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Abstract

China's derivatives market has undergone a relatively quiet phase in the past year, in contrast to the “great leaps forward” in 2004, when the China

Banking Regulatory Commission allowed banking institutions to trade a wide range of derivatives, and in 2005, when the People's Bank of China

liberalized the conduct of domestic currency forward and swap transactions. Today, the Chinese derivatives market is still in its infancy, and most

products available are still quite “low tech.” However, recent developments in other related areas appear to foretell that the market may undergo

further, though gradual, development and advancement. This article looks at three sectors of the Chinese derivatives market: cross-border derivatives

transactions conducted under the qualified domestic institutional investors (“QDII”) scheme, the domestic inter-bank market, and the domestic

exchange market. It also examines the impact of the two latest key regulations on derivatives transactions in China: the PRC Enterprise Bankruptcy Law

(which only became e�ective on June 1, 2007) and the revised Interim Measures on the Administration of Derivatives Transaction Business of Financial

Institutions (which only became publicly accessible on the CBRC website at the end of July 2007).

TOPICS: Derivatives (https://www.pm-research.com/topic/other-0), emerging (https://www.pm-research.com/topic/emerging)

Article Authors



(/)
My Account (/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijstrfin/13/4/49&custom_message=You%27ll%20nee

By clicking “Accept All Cookies”, you agree to the storing of cookies on your device to enhance site navigation, analyze site usage, and
assist in our marketing e�orts.

Cookies Settings  

Reject All  

Accept All Cookies

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjssIPU4aF8qlGt_SjYxDKQNwf3xkH7JCj3UABDqtnel7JCiN2FfKjI_5b2CNqfenpB1tOld5lJO517i3NdrBWKz-jqXRi5p5U8g2cEqE_vhftFH2rQmoBNxPZHwRYzryyjRYZYsIIWYbyMywwTQLY95wTDPPUgvw8DhJHQ01H6gOBr7pjyDmLn8CXloCXIqT0SiaOsTxsh9yH_HecZ_VDPVxYkG4b9rero5fvHoXVzuLY8tWB5wvqs48EcsLrd1jzJOhT-dZtQmyCRXxo-SIQSKJ7cFrFY3bWtFXrYn-3KN7oAM7f0zRgjGXfbMzITh4Mvw5dfT3cGHLE1PRR9Q1tPrADUhq2MHgsd3SGuFBd8LBm5v1jeBDjQ&sig=Cg0ArKJSzPFOzdzz6q9E&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/topics
https://www.pm-research.com/content/iijstrfin/13/4
https://www.pm-research.com/content/iijstrfin/13/4
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijstrfin/13/4/49
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijstrfin/13/4/49
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/highwire_display/entity_view/node/136369/content_tabs
https://www.pm-research.com/topic/other-0
https://www.pm-research.com/topic/emerging
https://www.pm-research.com/
https://www.pm-research.com/Request-Demo
https://www.pm-research.com/openid-connect/sams-sigma/login-redirect?prompt=login&openid_connect_destination=/content/iijstrfin/13/4/49&custom_message=You%27ll%20need%20to%20create%20a%20new%20password%20to%20access%20the%20new%20PMR%20website%20for%20the%20first%20time.%20To%20do%20this%2C%20please%20click%20%27Forgot%20password%3F%27%20below.%20For%20help%2C%20email%20support%40pm-research.com


Previous (Https://Www.Pm-Research.Com/Content/Iijstrfin/13/4/36) Next

Back to top 

 Download PDF  Add to Favorites  Share  Labels  Cite  Alerts

Related Topics

Regulation, Taxation, Governance, and Compliance

Regulatory Requirements

Exchanges, Markets, Clearinghouses

Asset Classes

Derivatives

Interest Rate Swaps and Currency Swaps

International Investment

Emerging and Frontier Markets

APAC

 (/)

Part of the With Intelligence Group

By clicking “Accept All Cookies”, you agree to the storing of cookies on your device to enhance site navigation, analyze site usage, and
assist in our marketing e�orts.

Cookies Settings  

Reject All  

Accept All Cookies

https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsuJKeUX4c2KiO9FTak5JzlGT1YNsoK2DH6AeymjzPH9WEohE-3ioN_PBI9dSgl5BcIXG6DLby-62cVw0flQPTTZN1mNYsCmoYz56R-BbXcuo7qqeBQ99hQS8mMT9wgr4CeNPS-y5PGwCHTwg5yBGuTslVIQzJ8XDEyqRAx87m1QWbo8bMLMX-W8bacU9drUPUmSJxQv6u2IBPgqdsAR2efBdm__hFCAQiSjsMChEDDyWb2a3CxRoHdnlbK9RpwX86XE4S1JokHXO5b2ejMgczyRshjIoyfMrx7gyTpq6U-90WKCXt6fBFYfMl8vz3CT8I3FlkAeiCDhXulnodyxNTfiSgp6KQ6qIF9XPWjhp_zf2JCXpOVLPA&sig=Cg0ArKJSzKXHk1z48o6O&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/2024-award-winners%3Fimplicit-login%3Dtrue
https://www.pm-research.com/content/iijstrfin/13/4/36
https://www.pm-research.com/content/iijstrfin/13/4/60
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjstCJK1_P9QJ-xixXSeox3_dpHcjsuNiEx0-x28-WoORhNCyQIlCPg7ZGR484U5xVRwJQFrGx_yDmSW82WS0ft7hoTHMfVvK-3nV77sLuORs_Q3CluxV_vRRcI5WBrjj6KaG-2O3JA3K48TetH7Nj893H_NwK9n76fDWsbTi_oir02L0LW82ErISO6cNJP7vHp9EAO3EAxM_ejWVnpbOKk7a-OlyZOOfV0GS67NvKNdCq6TMLIBFqOFWQhxuUsXdC4a0JV3s3NXs6XgU86rntfqp0NYdQg4mBHUep1aah9eWapFD5FPP9gh6K9twNB6EocNN_aKiF3JaqbQSDGw4YCTAQriySkGItRQq31S9O0EWXSraSDpkdA&sig=Cg0ArKJSzAn3BAlKdlpj&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/publish-your-research
https://pagead2.googlesyndication.com/pcs/click?xai=AKAOjsu2iYYxLTOhsxtsGi1ailrvUw1pGPCYm7saCbIz61jK2hS-nFMilreXDJlZDa_BQv45Oi64bC_W8fg42MUxAD9u36G03hufrOBk1x5X_lA_r1jfsxqniq-X0vMtnZvBQmW_VgKEvFbXOlaIxoKDlXbU1oFfrCeSFL7jHNmrQAj1IjGngsgWi-_W1NZm2lTTvM3yzTyP-KG8UwmRx4mtH0uT63poIYW5iysodOvuMmv7zu07PzboUI_1gJCX-81cIo2fcjpDgulmowtBBNWACsL_gPowkz7Q1u9uwAUqX37joGut0MfDZne1MynVcK43IQ0ULnbpIp8ycF2D_kdmqexj0kSqCnsOj6NJiDof8yVG4CdzF_bgsg&sig=Cg0ArKJSzD7cwi-Bg9Km&fbs_aeid=%5Bgw_fbsaeid%5D&adurl=https://www.pm-research.com/collections
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A91
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A92
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A94
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A97
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A111
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A113
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A118
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A120
https://www.pm-research.com/search?query=&f%5B0%5D=topics%3A123
https://www.pm-research.com/


 

About
(/about-

us)

Contact
(/contact-

us)

 

 

tter.com/PM_Research_)ww.linkedin.com/company/pmresearch/)

Locations

New York

41 Madison Avenue

20th Floor

New York, NY 10010

646 931 9045

London

One London Wall

London, EC2Y 5EA

0207 139 1600

Hong Kong

21/F Cityplaza Three,

14 Taikoo Wan Road,

Taikoo

Explore our Research

By Topic

By Journal

Portfolio Management in Theory and Practice (/index.php/topic/portfolio-management-theory-and-practice)

Quantitative Finance (/index.php/topic/quantitative-finance)

Economics and Financial History (/index.php/topic/economics-and-financial-history)

Risk Management in Theory and Practice (/index.php/topic/risk-management-theory-and-practice)

Asset Classes (/index.php/topic/asset-classes)

Regulation, Taxation, Governance, and Compliance (/index.php/topic/regulation-taxation-governance-and-compliance)

Portfolio Management (/index.php/content/iijpormgmt)

Financial Data Science (/index.php/content/iijjfds)

Impact & ESG Investing (/index.php/content/pmrjesg)

Fixed Income (/index.php/content/iijfixinc)

Investing (/index.php/content/iijinvest)

Derivatives (/index.php/content/iijderiv)

By clicking “Accept All Cookies”, you agree to the storing of cookies on your device to enhance site navigation, analyze site usage, and
assist in our marketing e�orts.

Cookies Settings  

Reject All  

Accept All Cookies

https://www.pm-research.com/about-us
https://www.pm-research.com/contact-us
https://twitter.com/PM_Research_
https://www.linkedin.com/company/pmresearch/
https://www.pm-research.com/index.php/topic/portfolio-management-theory-and-practice
https://www.pm-research.com/index.php/topic/quantitative-finance
https://www.pm-research.com/index.php/topic/economics-and-financial-history
https://www.pm-research.com/index.php/topic/risk-management-theory-and-practice
https://www.pm-research.com/index.php/topic/asset-classes
https://www.pm-research.com/index.php/topic/regulation-taxation-governance-and-compliance
https://www.pm-research.com/index.php/content/iijpormgmt
https://www.pm-research.com/index.php/content/iijjfds
https://www.pm-research.com/index.php/content/pmrjesg
https://www.pm-research.com/index.php/content/iijfixinc
https://www.pm-research.com/index.php/content/iijinvest
https://www.pm-research.com/index.php/content/iijderiv


Alternative Investments (/index.php/content/iijaltinv)

Retirement (/index.php/content/iijretire)

Wealth Management (/index.php/content/iijwealthmgmt)

Beta Investment Strategies (/index.php/content/iijindinv)

Structured Finance (/index.php/content/iijstrfin)

Trading (/index.php/content/iijtrade)

Private Equity (/index.php/content/iijpriveq)

Practical Applications (/index.php/pa-reports)

© 2023 With Intelligence Ltd (https://withintelligence.com/) | All material subject to strictly enforced copyright laws.

Cookies (https://www.pageantmedia.com/cookies/)

Code of ethics (/index.php/code-of-ethics)

Terms & conditions (https://www.pageantmedia.com/terms/)

Privacy policy (https://withintelligence.com/privacy/)

By clicking “Accept All Cookies”, you agree to the storing of cookies on your device to enhance site navigation, analyze site usage, and
assist in our marketing e�orts.

Cookies Settings  

Reject All  

Accept All Cookies

https://www.pm-research.com/index.php/content/iijaltinv
https://www.pm-research.com/index.php/content/iijretire
https://www.pm-research.com/index.php/content/iijwealthmgmt
https://www.pm-research.com/index.php/content/iijindinv
https://www.pm-research.com/index.php/content/iijstrfin
https://www.pm-research.com/index.php/content/iijtrade
https://www.pm-research.com/index.php/content/iijpriveq
https://www.pm-research.com/index.php/pa-reports
https://withintelligence.com/
https://www.pageantmedia.com/cookies/
https://www.pm-research.com/index.php/code-of-ethics
https://www.pageantmedia.com/terms/
https://withintelligence.com/privacy/

