SPRINGERNATURE Link

— Menu Q Search

Home > Journal of Business Ethics > Article

The unethical exploitation of shareholders
in management buyout transactions

Varia | Published: July 1990

Volume 9, pages 595-602, (1990) Cite this article

TR Journ |r_!'r | o 0
LRl Journal of Business Ethics

Ethics

Aims and scope—>

| I E L S KN

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 94 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
> Store and/or access information on a device
> Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



https://link.springer.com/article/10.1007/BF00383215/metrics
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/article/10.1007/BF00383215
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/journal/10551
https://link.springer.com/journal/10551/aims-and-scope
https://www.editorialmanager.com/busi
https://link.springer.com/journal/10551
https://link.springer.com/privacystatement

0 This is a preview of subscription content, log_in via an institution [2 to check access.

Access this article

Log in via an institution —

Subscribe and save

@ Springer+ Basic €32.70 /Month

Get 10 units per month
Download Article/Chapter or eBook
1 Unit = 1 Article or 1 Chapter

Cancel anytime

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 94 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device
Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1007%2FBF00383215
https://www.springernature.com/gp/librarians/licensing/agc/journals
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1007%2FBF00383215
https://link.springer.com/product/springer-plus
https://link.springer.com/10.1007/s10657-018-9585-8?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-030-78570-3_29?fromPaywallRec=true
https://link.springer.com/10.1057/s41267-023-00674-3?fromPaywallRec=true
https://link.springer.com/privacystatement

AIUcCic UpPEeIll dClEss

Article 19 May 2018 Chapter © 2021 16 January 2024

Explore related subjects

Discover the latest articles and news from researchers in related subjects, suggested using machine learning.

Business Law Business Ethics Commercial Law Corporate Crime Financial Law

Mergers and Acquisitions

References

Berle, A. A. and G. C. Means: 1932, The Modern Corporation and Private Property

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 94 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/subjects/business-law
https://link.springer.com/subjects/business-ethics
https://link.springer.com/subjects/commercial-law
https://link.springer.com/subjects/corporate-crime
https://link.springer.com/subjects/financial-law
https://link.springer.com/subjects/mergers-and-acquisitions
http://scholar.google.com/scholar_lookup?&title=The%20Modern%20Corporation%20and%20Private%20Property&publication_year=1932&author=Berle%2CA.%20A.&author=Means%2CG.%20C.
http://scholar.google.com/scholar_lookup?&title=Black%27s%20Law%20Dictionary&publication_year=1979&author=Black%2CH.%20C.
http://scholar.google.com/scholar_lookup?&title=Fair%20Markets&journal=Journal%20of%20Business%20Ethics&volume=7&pages=89-98&publication_year=1988&author=Bowie%2CN.%20E.
http://scholar.google.com/scholar_lookup?&title=West%27s%20Law%20Review&publication_year=1989&author=Clarkson%2CK.%20W.&author=Miller%2CR.%20L.&author=Jentz%2CG.%20A.&author=Cross%2CF.%20B.
https://link.springer.com/privacystatement

Fama, E. F.: 1970, ‘Efficient Capital Markets: A Review of Theory and Empirical
Work’, Journal of Finance, 383-417.

Gilson, R. ]J.: The Law and Finance of Corporate Acquisitions (The Foundation

Press, Inc., Mineola, New York).

Gilson, R. ]J. and R. H. Kraakman: 1984, ‘The Mechanism of Market Efficiency’,
Virginia Law Review, 549-644.

Irvine, W.: 1988, ‘Corporate Democracy and the Rights of Shareholders’, Journal
of Business Ethics 7, 99-108.

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 94 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=Corporate%20Democracy%20and%20the%20Rights%20of%20Shareholders&journal=Journal%20of%20Business%20Ethics&volume=7&pages=99-108&publication_year=1988&author=Irvine%2CW.
http://scholar.google.com/scholar_lookup?&title=Owners%20or%20Traders%3A%20Who%20are%20the%20Real%20Victims%20of%20Insider%20Trading%3F&journal=Journal%20of%20Business%20Ethics&volume=7&pages=965-71&publication_year=1988&author=Parkman%2CA.%20M.&author=George%2CB.%20C.&author=Boss%2CM.
https://link.springer.com/privacystatement

Frederick P. Schadler, Assistant Professor of Finance at East Carolina University,
in Greenville, North Carolina. Research interests include security issuances,
investment banking, and ethical issues related to securities regulation. He has
presented papers at regional and national meetings and has published in the
Journal of Financial and Strategic Decisions and the Memphis State University

Law Review.

Jack E. Karns, an Associate Professor of Business Law at East Carolina University.
Research is directed toward corporate law, securities, and government regulation
of business issues including ethical considerations. He has published in numerous
legal journals including the Dickinson, University of Richmond, and Memphis

State University Law Reviews.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 94 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://s100.copyright.com/AppDispatchServlet?title=The%20unethical%20exploitation%20of%20shareholders%20in%20management%20buyout%20transactions&author=F.%20P.%20Schadler%20et%20al&contentID=10.1007%2FBF00383215&copyright=Kluwer%20Academic%20Publishers&publication=0167-4544&publicationDate=1990-07&publisherName=SpringerNature&orderBeanReset=true
https://link.springer.com/search?query=Capital%20Market&facet-discipline=%22Philosophy%22
https://link.springer.com/search?query=Investor%20Protection&facet-discipline=%22Philosophy%22
https://link.springer.com/search?query=Reasonable%20Doubt&facet-discipline=%22Philosophy%22
https://link.springer.com/search?query=Personal%20Gain&facet-discipline=%22Philosophy%22
https://link.springer.com/search?query=Shareholder%20Wealth&facet-discipline=%22Philosophy%22
https://link.springer.com/privacystatement

Search

Search by keyword or author

Navigation

Find a journal

Publish with us

Track your research

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 94 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://link.springer.com/privacystatement

