SPRINGERNATURE Link

— Menu Q Search

Home > Journal of Business Ethics > Article

Financial derivative instruments and social
ethics

Published: March 1994

Volume 13, pages 197-204, (1994) Cite this article

TB= Joumnal of | . .
LFWSSl  Journal of Business Ethics

Aims and scope—>

| I E L S KN

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
> Store and/or access information on a device
> Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



https://link.springer.com/article/10.1007/BF02074819/metrics
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1007%2FBF02074819
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/article/10.1007/BF02074819
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/journal/10551
https://link.springer.com/journal/10551/aims-and-scope
https://www.editorialmanager.com/busi
https://link.springer.com/journal/10551
https://www.nature.com/info/privacy

Access this article

Log in via an institution —

Subscribe and save

@ Springer+ from €37.37 /Month

® Starting from 10 chapters or articles per month
® Access and download chapters and articles from more than 300k books and 2,500 journals

® Cancel anytime

View plans —

Buy Now

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device
Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



https://www.springernature.com/gp/librarians/licensing/agc/journals
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1007%2FBF02074819
https://link.springer.com/product/springer-plus
https://link.springer.com/10.1186/s13662-019-2074-8?fromPaywallRec=true
https://link.springer.com/10.1007/978-981-15-2244-4_62?fromPaywallRec=true
https://link.springer.com/10.1007/978-981-99-6441-3_100?fromPaywallRec=true
https://www.nature.com/info/privacy

Explore related subjects

Discover the latest articles and news from researchers in related subjects, suggested using machine learning.

Meta-Ethics Political Ethics Social Economy Sociology of the Financial Market
Social Philosophy Financial Technology and Innovation
References

Benson, G. C. S.: 1982,Business Ethics in America (Lexington Books, Lexington,

MA).

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/subjects/meta-ethics
https://link.springer.com/subjects/political-ethics
https://link.springer.com/subjects/social-economy
https://link.springer.com/subjects/sociology-of-the-financial-market
https://link.springer.com/subjects/social-philosophy
https://link.springer.com/subjects/financial-technology-and-innovation
http://scholar.google.com/scholar_lookup?&title=Business%20Ethics%20in%20America&publication_year=1982&author=Benson%2CG.%20C.%20S.
http://scholar.google.com/scholar_lookup?&title=Wall%20Street%20and%20the%20Country&publication_year=1904&author=Conant%2CC.%20A.
http://scholar.google.com/scholar_lookup?&title=Populists%2C%20Plunqers%20and%20Progressives&publication_year=1965&author=Cowing%2CC.%20B.
https://www.nature.com/info/privacy

Press).

Fabozzi, F. J. and F. Modigliani: 1992,Capital Markets (Prentice Hall, Englewood
Cliffs).

Google Scholar

Gilman, S. P.: 1923,Stock Exchange Law (The Ronald Press Company, New York).

Google Scholar

Hieronymus, T. A.: 1971,Economics of Futures Trading (Commodity Research

Bureau, Inc., New York).

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=Capital%20Markets&publication_year=1992&author=Fabozzi%2CF.%20J.&author=Modigliani%2CF.
http://scholar.google.com/scholar_lookup?&title=Stock%20Exchange%20Law&publication_year=1923&author=Gilman%2CS.%20P.
http://scholar.google.com/scholar_lookup?&title=Economics%20of%20Futures%20Trading&publication_year=1971&author=Hieronymus%2CT.%20A.
http://scholar.google.com/scholar_lookup?&title=Manias%2C%20Panics%2C%20and%20Crashes&publication_year=1978&author=Kindleberger%2CC.%20P.
http://scholar.google.com/scholar_lookup?&title=The%20Handbook%20of%20Derivative%20Instruments&publication_year=1991&author=Konishi%2CA.&author=Dattatreya%2CR.%20E.
https://www.nature.com/info/privacy

Mayer, M.: 1988,Markets (W. W. Norton, New York).

Google Scholar

Merrick, J. J. Merrick: 1990, ‘Fact and Fantasy About Stock Index Futures
Program Trading’, in D. R. Fraser and P. S. Rose (eds.),Readings on Financial

Institutions and Markets (Irwin, Homewood), pp. 365-377.

Google Scholar

Roll, R. W.: 1989, ‘The International Crash of 1987’,Black Monday and the Future

of Financial Markets (Irwin, Homewood).

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=Markets&publication_year=1988&author=Mayer%2CM.
http://scholar.google.com/scholar_lookup?&title=Fact%20and%20Fantasy%20About%20Stock%20Index%20Futures%20Program%20Trading&pages=365-377&publication_year=1990&author=Merrick%2CJ.%20J.%20Merrick
http://scholar.google.com/scholar_lookup?&title=The%20International%20Crash%20of%201987&publication_year=1989&author=Roll%2CR.%20W.
http://scholar.google.com/scholar_lookup?&title=Ethical%20Discipline%20and%20Religious%20Hope%20in%20the%20Investment%20Industry&pages=233-250&publication_year=1989&author=Shriver%2CD.%20W.
http://scholar.google.com/scholar_lookup?&title=The%20Plunquers%20and%20the%20Peacocks&publication_year=1989&author=Thomas%2CD.%20L.
http://scholar.google.com/scholar_lookup?&title=The%20October%201987%20Break&publication_year=1988
https://www.nature.com/info/privacy

Wurman, R. S., A. Siegel, and K. M. Morris: 1990,The Wall Street Journal Guide to
Understanding Money and Markets (Prentice Hall Press, New York).

Google Scholar

Author information

Authors and Affiliations

E. C. Robins School of Business, University of Richmond, 23173,
Richmond, VA, U.S.A.
J. Patrick Raines & Charles G. Leathers

Department of Economics and Finance, University of Alabama, 35486

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences


http://scholar.google.com/scholar_lookup?&title=The%20Wall%20Street%20Journal%20Guide%20to%20Understanding%20Money%20and%20Markets&publication_year=1990&author=Wurman%2CR.%20S.&author=Siegel%2CA.&author=Morris%2CK.%20M.
https://s100.copyright.com/AppDispatchServlet?title=Financial%20derivative%20instruments%20and%20social%20ethics&author=J.%20Patrick%20Raines%20et%20al&contentID=10.1007%2FBF02074819&copyright=Kluwer%20Academic%20Publishers&publication=0167-4544&publicationDate=1994-03&publisherName=SpringerNature&orderBeanReset=true
https://www.nature.com/info/privacy

Patrick Raines, J., Leathers, C.G. Financial derivative instruments and social ethics. J Bus Ethics 13, 197—
204 (1994). https://doi.org/10.1007/BF02074819

Issue Date

March 1994

DOI
https://doi.org/10.1007/BF02074819

Keywords

Mathematical Model Economic Growth Interest Rate Technological Advance Option Price

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/search?query=Mathematical%20Model&facet-discipline=%22Philosophy%22
https://link.springer.com/search?query=Economic%20Growth&facet-discipline=%22Philosophy%22
https://link.springer.com/search?query=Interest%20Rate&facet-discipline=%22Philosophy%22
https://link.springer.com/search?query=Technological%20Advance&facet-discipline=%22Philosophy%22
https://link.springer.com/search?query=Option%20Price&facet-discipline=%22Philosophy%22
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://www.nature.com/info/privacy

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://www.nature.com/info/privacy

