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economics to behavioural law and economics will be analysed from a third, namely
sociological perspective: the economic sociology of law. In this framework, it is
possible to compare and confront the “old” homo oeconomicus rationalis and the
“new” homo oeconomicus behaviouralis with a third model—homo oeconomicus
culturalis—which demonstrates the limits of the previous models, not least with
regard to explaining the recent financial crisis. While governance by nudges might
look, at first sight, as a tempting idea, I will question the normative side of this
project and emphasize its possible effects on our legal culture and, thereby, our

human condition.
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1. Technically speaking, scholars are only consumers when they pay for the
acquisition of knowledge. In the present context, I use the term, however, in a
wider, more figurative sense. In a “consumer society,” academics as well as
non-academics are also the target of the “marketing” of scientific knowledge,

which thus takes a “commodified” form opular science books). The
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representations of scientific theories (including widely distributed books,

magazines, and newspapers as well as broadcasting and internet services).

0. See also Farber 2001 whose review of “behavioural law and economics,”
edited by Cass R. Sunstein, is aptly titled “Toward a new legal realism.”
Sunstein uses the notion of legal realism himself, albeit in a slightly different
context, namely with regard to judicial behaviour (see Miles and Sunstein
2008; Stephenson 2009).

/. A simple Google search yielded results for Economist, Financial Post,

Telegraph, and Wall Street Journal. See, for example, Weisman (2010).

8. At least the “new international edition” that I am working with plays with a
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individual agents are highly rational and willful, judge probabilities
accurately, and maximize their own wealth might prove useful, even though

psychology shows that those assumptions are systematically false.”

12. Interestingly, reservations about the rationality and autonomy of “human
beings” also seem to imply a greater respect for the interests of “nonhuman
animals” which may perceive pleasure and pain in similar ways as humans.
Not surprisingly then, Sunstein also takes a stance in the animal rights
debate and, notably, trades Descartes and Kant off against Bentham and Mill

”

(Sunstein 2003, pp. 387-389). In the same vein, he confronts the “rationalist

positions of Posner and Epstein with more “behaviouralist” arguments based
on animals’ capacity to suffer (Leslie and Sunstein 2007, pp. 117-118). What
is at stake here is the always contingent line between subject and object,

ends and means, (legal) person and (legal) property—and, ultimately, how to
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al. (2003, p. 1254, fn. 144), with Matthew Rabin acting as a mediator. It is
about lowering Homer’s IQ by hammering a crayon into his nose: “The
surgeon knows the operation is complete when Homer finally exclaims:
‘Extended warranty! How can I lose?’” (Thaler and Sunstein 2009, p. 87,

fn.*).

19. For readers not familiar with this character: it should be enough to have a

quick look at pictures of him on the internet.

20. In a way, he was paternalistically “nudged” to take precautions.

21. These could also be precautions taken by someone else in order to protect

him from his own biases.
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25. This is at least suggested by introducing Thaler and Sunstein’s (2009) recent
terminology into the field of behavioural law and economics, thus building on
earlier collaboration between Jolls et al. (1998) and Jolls and Sunstein
(2006).

26. The notion of “animal spirits” goes back to John Maynard Keynes (Pech and
Milan 2009). In today’s behavioural economics, it is notably specified as the
“affective—‘animal’—system of the human brain” (Loewenstein and
O’Donoghue 2004, p. 34) which predates and complements the “deliberative
system” that modern humans take so much pride in. See also Lewis (2010)
and Schwartz (2010).

27/7. Namely, the nature of man as a social animal. The social component is thus
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1998, p. 1541).

31. behavioural economics and new economic sociology even share important
sponsors, such as the American Russell Sage Foundation. For behavioural
economics, see Lambert (2006), pp. 54-55; for new economic sociology, see
Convert and Heilbron (2007), pp. 49-50.

32. Which notably do not confine themselves to restricted notions of “herd

behaviour.”

33. In other words, the more we focus on man’s universal nature, the less we

understand about the variability of human culture.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/privacystatement

drugs, and money. This suggests that money provides direct reinforcement.”
(ibid., p. 35; original emphasis; references omitted) Of course, money is also

a cultural object.

39. A counter-example is the study by Henrich et al. (2005) which confronts
seemingly universal patterns of human behaviour, suggested by previous

research, with cultural variation in a sample of 15 small-scale societies.

4. This “ranking” should not be taken for granted. In his review of Nudge,
Schlag (2010) argues pointedly: “Someone’s nudge is someone else’s
compulsory mechanism. And it may well turn out too that a ‘nudge-in-action’

will be more coercive than ‘a command and control regulation-in-the-books
(ibid., 917).
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instead find their approbation in democratic discourse and the subjection of

law to subsequent political direction” (Everson and Joerges 2007, p. 159).

45. In the same vein, one can distinguish between bourgeois and citoyen.

46. Atthe same time, they are also “participants in informal life and livelihoods
that permeate both the private and the public sphere” (Reisch 2004, p. 3;

emphasis omitted).

4°7. Which can then either be interpreted as a humanistic ideal, a cognitive

illusion, or a social construction.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1108%2FS0733-558X%282010%29000030B010
http://scholar.google.com/scholar_lookup?&title=The%20institutional%20embeddedness%20of%20market%20failure%3A%20Why%20speculative%20bubbles%20still%20occur&doi=10.1108%2FS0733-558X%282010%29000030B010&pages=177-200&publication_year=2010&author=Abolafia%2CM
http://scholar.google.com/scholar_lookup?&title=Animal%20spirits%3A%20How%20human%20psychology%20drives%20the%20economy%20and%20why%20it%20matters%20for%20global%20capitalism&publication_year=2009&author=Akerlof%2CGA&author=Shiller%2CRJ
https://link.springer.com/privacystatement

Altman, M. (2006). Human agency and free will: Choice and determinism in

economics. International Journal of Social Economics, 33, 677-697.

Article Google Scholar

Amir, O., & Lobel, O. (2008). Stumble, predict, nudge: How behavioural

economics informs law and policy. Columbia Law Review, 108, 2098-2138.

Google Scholar

Baird, D. G., Epstein, R. A., & Sunstein, C. R. (2006). Symposium on the law and

economics of consumer choice. University of Chicago Law Review, 73, 1-2.

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1108%2F03068290610689723
http://scholar.google.com/scholar_lookup?&title=Human%20agency%20and%20free%20will%3A%20Choice%20and%20determinism%20in%20economics&journal=International%20Journal%20of%20Social%20Economics&doi=10.1108%2F03068290610689723&volume=33&pages=677-697&publication_year=2006&author=Altman%2CM
http://scholar.google.com/scholar_lookup?&title=Stumble%2C%20predict%2C%20nudge%3A%20How%20behavioural%20economics%20informs%20law%20and%20policy&journal=Columbia%20Law%20Review&volume=108&pages=2098-2138&publication_year=2008&author=Amir%2CO&author=Lobel%2CO
http://scholar.google.com/scholar_lookup?&title=Symposium%20on%20the%20law%20and%20economics%20of%20consumer%20choice&journal=University%20of%20Chicago%20Law%20Review&volume=73&pages=1-2&publication_year=2006&author=Baird%2CDG&author=Epstein%2CRA&author=Sunstein%2CCR
http://www.mpifg.de/pu/workpap/wp08-4.pdf
https://doi.org/10.1073%2Fpnas.96.19.10575
http://scholar.google.com/scholar_lookup?&title=Behavioural%20economics%3A%20Reunifying%20psychology%20and%20economics&journal=Proceedings%20of%20the%20National%20Academy%20of%20Sciences%20of%20the%20United%20States%20of%20America&doi=10.1073%2Fpnas.96.19.10575&volume=96&pages=10575-10577&publication_year=1999&author=Camerer%2CCF
http://www.hss.caltech.edu/%E2%88%BCcamerer/worldcongress05v18.doc
https://doi.org/10.1126%2Fscience.1110600
http://scholar.google.com/scholar_lookup?&title=When%20does%20%E2%80%98economic%20man%E2%80%99%20dominate%20social%20behavior%3F&journal=Science&doi=10.1126%2Fscience.1110600&volume=311&pages=47-52&publication_year=2006&author=Camerer%2CCF&author=Fehr%2CE
https://link.springer.com/privacystatement

Camerer, C. F.,, & Loewenstein, G. (2004). Behavioural economics: Past, present,
future. In C. F. Camerer, G. Loewenstein, & M. Rabin (Eds.), Advances in

Behavioural economics (pp. 3-51). Princeton, NJ: Princeton University Press.

Google Scholar

Camerer, C. E, Issacharoff, S., Loewenstein, G., O’'Donoghue, T., & Rabin, M.
(2003). Regulation for conservatives: Behavioural economics and the case for
‘asymmetric paternalism’. University of Pennsylvania Law Review, 151, 1211-
1244.

Article Google Scholar

Camerer, C. E., Loewenstein, G., & Prelec, D. (2005). Neuroeconomics: How

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=Behavioural%20economics%3A%20Past%2C%20present%2C%20future&pages=3-51&publication_year=2004&author=Camerer%2CCF&author=Loewenstein%2CG
https://doi.org/10.2307%2F3312889
http://scholar.google.com/scholar_lookup?&title=Regulation%20for%20conservatives%3A%20Behavioural%20economics%20and%20the%20case%20for%20%E2%80%98asymmetric%20paternalism%E2%80%99&journal=University%20of%20Pennsylvania%20Law%20Review&doi=10.2307%2F3312889&volume=151&pages=1211-1244&publication_year=2003&author=Camerer%2CCF&author=Issacharoff%2CS&author=Loewenstein%2CG&author=O%E2%80%99Donoghue%2CT&author=Rabin%2CM
https://doi.org/10.1257%2F0022051053737843
http://scholar.google.com/scholar_lookup?&title=Neuroeconomics%3A%20How%20neuroscience%20can%20inform%20economics&journal=Journal%20of%20Economic%20Literature&doi=10.1257%2F0022051053737843&volume=XLIII&pages=9-64&publication_year=2005&author=Camerer%2CCF&author=Loewenstein%2CG&author=Prelec%2CD
https://doi.org/10.1108%2FS0733-558X%282010%29000030A009
http://scholar.google.com/scholar_lookup?&title=Knowledge%20and%20liquidity%3A%20Institutional%20and%20cognitive%20foundations%20of%20the%20subprime%20crisis&doi=10.1108%2FS0733-558X%282010%29000030A009&pages=157-182&publication_year=2010&author=Carruthers%2CB
http://scholar.google.com/scholar_lookup?&title=Law%20and%20Neuroeconomics&journal=Supreme%20Court%20Economic%20Review&volume=13&pages=35-62&publication_year=2005&author=Chorvat%2CT&author=McCabe%2CK&author=Smith%2CV
https://link.springer.com/doi/10.1007/s11186-006-9020-y
http://scholar.google.com/scholar_lookup?&title=Where%20did%20the%20new%20economic%20sociology%20come%20from%3F&journal=Theory%20and%20Society&doi=10.1007%2Fs11186-006-9020-y&volume=36&pages=31-54&publication_year=2007&author=Convert%2CB&author=Heilbron%2CJ
https://link.springer.com/privacystatement

Danesi, M., & Perron, P. (1999). Analyzing cultures: An introduction and

handbook. Bloomington, IN: Indiana University Press.

Google Scholar

Davis, J. (2010). After the ownership society: Another world is possible. In M.
Lounsbury & P. M. Hirsch (Eds.), Markets on trial: The economic sociology of the
U.S. financial crisis. Part B (pp. 331-358). Emerald: Bingley.

Chapter Google Scholar

de Meza, D., Irlenbusch, B., & Reyniers, D. (2008). Financial capability: A
Behavioural economics perspective, prepared for the Financial Services

Authority. Consumer Research, 69. [http://www.fsa.gov.uk/pubs/consumer-

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=Analyzing%20cultures%3A%20An%20introduction%20and%20handbook&publication_year=1999&author=Danesi%2CM&author=Perron%2CP
https://doi.org/10.1108%2FS0733-558X%282010%29000030B015
http://scholar.google.com/scholar_lookup?&title=After%20the%20ownership%20society%3A%20Another%20world%20is%20possible&doi=10.1108%2FS0733-558X%282010%29000030B015&pages=331-358&publication_year=2010&author=Davis%2CJ
http://www.fsa.gov.uk/pubs/consumer-research/crpr69.pdf
http://works.bepress.com/justin_desautels_stein/5
https://doi.org/10.1108%2FS0733-558X%282010%29000030B006
http://scholar.google.com/scholar_lookup?&title=The%20misapplication%20of%20Mr.%20Michael%20Jensen%3A%20How%20agency%20theory%20brought%20down%20the%20economy%20and%20why%20it%20might%20again&doi=10.1108%2FS0733-558X%282010%29000030B006&pages=29-64&publication_year=2010&author=Dobbin%2CF&author=Jung%2CJ
http://scholar.google.com/scholar_lookup?&title=Comment%20on%20%E2%80%9CAn%20economic%20analysis%20of%20fertility%E2%80%9D&pages=231-234&publication_year=1960&author=Duesenberry%2CJ
https://link.springer.com/privacystatement

Edelman, L. B. (2004). Rivers of law and contested terrain: A law and society

approach to economic rationality. Law and Society Review, 38, 181-197.

Article Google Scholar

Epstein, R. A. (2006). Behavioural economics: Human errors and market

corrections. University of Chicago Law Review, 73, 111-132.

Google Scholar

Epstein, R. A. (2008). The neoclassical economics of consumer contracts.

Minnesota Law Review, 92, 803-835.

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1111%2Fj.0023-9216.2004.03802003.x
http://scholar.google.com/scholar_lookup?&title=Rivers%20of%20law%20and%20contested%20terrain%3A%20A%20law%20and%20society%20approach%20to%20economic%20rationality&journal=Law%20and%20Society%20Review&doi=10.1111%2Fj.0023-9216.2004.03802003.x&volume=38&pages=181-197&publication_year=2004&author=Edelman%2CLB
http://scholar.google.com/scholar_lookup?&title=Behavioural%20economics%3A%20Human%20errors%20and%20market%20corrections&journal=University%20of%20Chicago%20Law%20Review&volume=73&pages=111-132&publication_year=2006&author=Epstein%2CRA
http://scholar.google.com/scholar_lookup?&title=The%20neoclassical%20economics%20of%20consumer%20contracts&journal=Minnesota%20Law%20Review&volume=92&pages=803-835&publication_year=2008&author=Epstein%2CRA
https://doi.org/10.1177%2F009430610903800103
http://scholar.google.com/scholar_lookup?&title=Adaptation%20or%20paradigm%20shift%3F&journal=Contemporary%20Sociology&doi=10.1177%2F009430610903800103&volume=31&pages=5-8&publication_year=2009&author=Etzioni%2CA
https://doi.org/10.1093%2Fser%2Fmwq002
http://scholar.google.com/scholar_lookup?&title=Bounded%20rationality&journal=Socio-Economic%20Review&doi=10.1093%2Fser%2Fmwq002&volume=8&pages=377-383&publication_year=2010&author=Etzioni%2CA
http://scholar.google.com/scholar_lookup?&title=Legal%20constructions%20of%20the%20consumer&pages=99-121&publication_year=2006&author=Everson%2CM
http://scholar.google.com/scholar_lookup?&title=Consumer%20citizenship%20in%20post-national%20constellations&pages=154-171&publication_year=2007&author=Everson%2CM&author=Joerges%2CC
https://link.springer.com/privacystatement

Farber, D. A. (2001). Toward a new legal realism. University of Chicago Law
Review, 68, 279-303.

Article Google Scholar

Foucault, M. (2007). Security, territory, population: Lectures at the College de
France 1977-1978. Basingstoke: Palgrave Macmillan.

Book Google Scholar

Foucault, M. (2008). The birth of biopolitics: Lectures at the College de France,
1978-1979. Basingstoke: Palgrave Macmillan.

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.2307%2F1600448
http://scholar.google.com/scholar_lookup?&title=Toward%20a%20new%20legal%20realism&journal=University%20of%20Chicago%20Law%20Review&doi=10.2307%2F1600448&volume=68&pages=279-303&publication_year=2001&author=Farber%2CDA
https://doi.org/10.1057%2F9780230245075
http://scholar.google.com/scholar_lookup?&title=Security%2C%20territory%2C%20population%3A%20Lectures%20at%20the%20Coll%C3%A8ge%20de%20France%201977%E2%80%931978&doi=10.1057%2F9780230245075&publication_year=2007&author=Foucault%2CM
http://scholar.google.com/scholar_lookup?&title=The%20birth%20of%20biopolitics%3A%20Lectures%20at%20the%20Coll%C3%A8ge%20de%20France%2C%201978%E2%80%931979&publication_year=2008&author=Foucault%2CM
http://econsoc.mpifg.de/archive/econ_soc_10-3.pdf
http://scholar.google.com/scholar_lookup?&title=Oikeus%20yhteiskuntateoreettisessa%20ajattelussa%3A%20lyhyt%20historia%20%5BA%20short%20history%20of%20socio-legal%20thinking%5D&pages=9-44&publication_year=2010&author=Frerichs%2CS
http://scholar.google.com/scholar_lookup?&title=Zwischen%20Gerechtigkeit%20und%20Wahrheit%3A%20Das%20Rechtssubjekt%20in%20der%20Marktgesellschaft&journal=Zeitschrift%20f%C3%BCr%20Rechtssoziologie&volume=31&pages=231-250&publication_year=2010&author=Frerichs%2CS
https://link.springer.com/privacystatement

Google Scholar

Friedman, M. (1990). The methodology of positive economics. In M. Friedman
(Ed.), Essays in positive economics (pp. 3-43). Chicago IL: University of Chicago
Press. orig. 1953.

Google Scholar

Granovetter, M. (1985). Economic action and social structure: The problem of

embeddedness. The American Journal of Sociology, 91, 481-510.

Article Google Scholar

Hall, J. (2005). Homer Economicus: Using The Simpsons to teach economics.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=Re-embedding%20neo-liberal%20constitutionalism%3A%20A%20Polanyian%20case%20for%20the%20economic%20sociology%20of%20law&pages=65-84&publication_year=2011&author=Frerichs%2CS
http://scholar.google.com/scholar_lookup?&title=The%20methodology%20of%20positive%20economics&pages=3-43&publication_year=1990&author=Friedman%2CM
https://doi.org/10.1086%2F228311
http://scholar.google.com/scholar_lookup?&title=Economic%20action%20and%20social%20structure%3A%20The%20problem%20of%20embeddedness&journal=The%20American%20Journal%20of%20Sociology&doi=10.1086%2F228311&volume=91&pages=481-510&publication_year=1985&author=Granovetter%2CM
http://scholar.google.com/scholar_lookup?&title=Homer%20Economicus%3A%20Using%20The%20Simpsons%20to%20teach%20economics&journal=Journal%20of%20Private%20Enterprise&volume=20&publication_year=2005&author=Hall%2CJ
http://scholar.google.com/scholar_lookup?&title=%E2%80%98Economic%20man%E2%80%99%20in%20cross-cultural%20perspective%3A%20Behavioural%20experiments%20in%2015%20small-scale%20societies&journal=The%20Behavioural%20and%20Brain%20Sciences&volume=28&pages=795-855&publication_year=2005&author=Henrich%2CJ&author=Boyd%2CR&author=Bowles%2CS&author=Camerer%2CC&author=Fehr%2CE&author=Gintis%2CH&author=McElreath%2CR&author=Alvard%2CM&author=barr%2CA&author=Ensminger%2CJ&author=Smith%2CH&author=Natalie%2CH&author=Kim%2CG-W&author=Francisco%2CG&author=Michael%2CM&author=Frank%2CW&author=Patton%2CJQ&author=Tracer%2CD
http://scholar.google.com/scholar_lookup?&title=Behavioural%20Law%20and%20Economics&pages=115-155&publication_year=2007&author=Jolls%2CC
https://doi.org/10.1086%2F500096
http://scholar.google.com/scholar_lookup?&title=Debiasing%20through%20law&journal=The%20Journal%20of%20Legal%20Studies&doi=10.1086%2F500096&volume=35&pages=199-241&publication_year=2006&author=Jolls%2CC&author=Sunstein%2CCR
https://link.springer.com/privacystatement

Jolls, C., Sunstein, C. R., & Thaler, R. (1998). A Behavioural Approach to Law and
Economics. Stanford Law Review, 50, 1471-1550.

Article Google Scholar

Krippner, G. (2010). The political economy of financial exuberance. In M.
Lounsbury & P. M. Hirsch (Eds.), Markets on trial: The economic sociology of the
U.S. financial crisis. Part B (pp. 141-175). Emerald: Bingley.

Chapter Google Scholar

Krugman, P. (2009). How did economists get it so wrong? New York Times
Magazine, 6 September 2009.
[http://www.nytimes.com/2009/09/06/magazine/06 Economic-t.html]

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.2307%2F1229304
http://scholar.google.com/scholar_lookup?&title=A%20Behavioural%20Approach%20to%20Law%20and%20Economics&journal=Stanford%20Law%20Review&doi=10.2307%2F1229304&volume=50&pages=1471-1550&publication_year=1998&author=Jolls%2CC&author=Sunstein%2CCR&author=Thaler%2CR
https://doi.org/10.1108%2FS0733-558X%282010%29000030B009
http://scholar.google.com/scholar_lookup?&title=The%20political%20economy%20of%20financial%20exuberance&doi=10.1108%2FS0733-558X%282010%29000030B009&pages=141-175&publication_year=2010&author=Krippner%2CG
http://www.nytimes.com/2009/09/06/magazine/06Economic-t.html
https://doi.org/10.1016%2Fj.socec.2010.02.013
http://scholar.google.com/scholar_lookup?&title=Human%20foibles%20or%20systemic%20failure%20%E2%80%93%20Lay%20perceptions%20of%20the%202008%E2%80%932009%20financial%20crisis&journal=Journal%20of%20Socio-Economics&doi=10.1016%2Fj.socec.2010.02.013&volume=39&pages=132-141&publication_year=2010&author=Leiser%2CD&author=Bourgeois-Gironde%2CS&author=Benita%2CR
http://scholar.google.com/scholar_lookup?&title=Animal%20rights%20without%20controversy&journal=Law%20and%20Contemporary%20Problems&volume=70&pages=117-138&publication_year=2007&author=Leslie%2C&author=Jeff%2C&author=Sunstein%2C&author=Cass%2CR
http://scholar.google.com/scholar_lookup?&title=Freakonomics%3A%20A%20rogue%20economist%20explores%20the%20hidden%20side%20of%20everything&publication_year=2005&author=Levitt%2CSD&author=Dubner%2CSJ
https://link.springer.com/privacystatement

Lewis, A. (2010). The credit crunch: Ideological, psychological and

epistemological perspectives. Journal of Socio-Economics, 39, 127-131.

Article Google Scholar

Lindenberg, S. (1990). Homo socio-oeconomicus: The emergence of a general
model of man in the social sciences. Journal of Institutional and Theoretical
Economics, 146, 727-748.

Google Scholar

Loewenstein, G., & O’Donoghue, T. (2004). Animal spirits: Affective and
deliberative processes in economic behavior. Center for Analytic Economics
(CAE) Working Paper 04-14. [http://www.arts.cornell.edu/econ/CAE/04-14.pdf]

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1016%2Fj.socec.2010.02.015
http://scholar.google.com/scholar_lookup?&title=The%20credit%20crunch%3A%20Ideological%2C%20psychological%20and%20epistemological%20perspectives&journal=Journal%20of%20Socio-Economics&doi=10.1016%2Fj.socec.2010.02.015&volume=39&pages=127-131&publication_year=2010&author=Lewis%2CA
http://scholar.google.com/scholar_lookup?&title=Homo%20socio-oeconomicus%3A%20The%20emergence%20of%20a%20general%20model%20of%20man%20in%20the%20social%20sciences&journal=Journal%20of%20Institutional%20and%20Theoretical%20Economics&volume=146&pages=727-748&publication_year=1990&author=Lindenberg%2CS
http://www.arts.cornell.edu/econ/CAE/04-14.pdf
http://scholar.google.com/scholar_lookup?&title=%E2%80%98We%20can%20do%20this%20the%20easy%20way%20or%20the%20hard%20way%E2%80%99%3A%20Negative%20emotions%2C%20self-regulation%2C%20and%20the%20law&journal=University%20of%20Chicago%20Law%20Review&volume=73&pages=183-206&publication_year=2006&author=Loewenstein%2CG&author=O%E2%80%99Donoghue%2CT
http://scholar.google.com/scholar_lookup?&title=Markets%20on%20trial%3A%20The%20economic%20sociology%20of%20the%20U.S.%20financial%20crisis.%20Part%20A&publication_year=2010
http://scholar.google.com/scholar_lookup?&title=Markets%20on%20trial%3A%20The%20economic%20sociology%20of%20the%20U.S.%20financial%20crisis.%20Part%20B&publication_year=2010
https://link.springer.com/privacystatement

trial: The economic sociology of the U.S. financial crisis, Part A (pp. 5-26).
Emerald: Bingley.

Chapter Google Scholar

McFadden, D. (2006). Free markets and fettered consumers. The American

Economic Review, 96, 3-29.

Article Google Scholar

Miles, T. J., & Sunstein, C. R. (2008). The new legal realism. University of Chicago
Law Review, 75, 831-851.

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1108%2FS0733-558X%282010%29000030B029
http://scholar.google.com/scholar_lookup?&title=Markets%20on%20trial%3A%20Towards%20a%20policy-oriented%20economic%20sociology&doi=10.1108%2FS0733-558X%282010%29000030B029&pages=5-26&publication_year=2010&author=Lounsbury%2CM&author=Hirsch%2CPM
https://doi.org/10.1257%2F000282806776157542
http://scholar.google.com/scholar_lookup?&title=Free%20markets%20and%20fettered%20consumers&journal=The%20American%20Economic%20Review&doi=10.1257%2F000282806776157542&volume=96&pages=3-29&publication_year=2006&author=McFadden%2CD
http://scholar.google.com/scholar_lookup?&title=The%20new%20legal%20realism&journal=University%20of%20Chicago%20Law%20Review&volume=75&pages=831-851&publication_year=2008&author=Miles%2CTJ&author=Sunstein%2CCR
http://scholar.google.com/scholar_lookup?&title=Libertarian%20paternalism%20is%20an%20oxymoron&journal=Northwestern%20University%20Law%20Review&volume=99&pages=1245-1277&publication_year=2005&author=Mitchell%2CG
http://scholar.google.com/scholar_lookup?&title=Varieties%20of%20new%20legal%20realism%3A%20Can%20a%20new%20world%20order%20prompt%20a%20new%20legal%20theory%3F&journal=Cornell%20Law%20Review&volume=95&pages=61-137&publication_year=2009&author=Nourse%2CV&author=Shaffer%2CG
https://doi.org/10.1016%2Fj.socec.2009.06.011
http://scholar.google.com/scholar_lookup?&title=Behavioural%20economics%20and%20the%20economics%20of%20Keynes&journal=Journal%20of%20Socio-Economics&doi=10.1016%2Fj.socec.2009.06.011&volume=38&pages=891-902&publication_year=2009&author=Pech%2CW&author=Milan%2CM
http://www.investopedia.com/university/Behavioural_finance/default.asp
http://scholar.google.com/scholar_lookup?&title=The%20Great%20Transformation&publication_year=1957&author=Polanyi%2CKarl
https://link.springer.com/privacystatement

Posner, R. A. (2007). Economic Analysis of Law (7th ed.). New York: Wolters

Kluwer Law & Business.

Google Scholar

Posner, R. A. (2009). A failure of capitalism: The crisis of '08 and he descent into

depression. Cambridge, MA: Harvard University Press.

Google Scholar

Posner, R. A. (2010). The crisis of capitalist democracy. Cambridge, MA: Harvard

University Press.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=The%20Great%20Transformation&publication_year=1957&author=Polanyi%2CKarl
http://scholar.google.com/scholar_lookup?&title=Economic%20Analysis%20of%20Law&publication_year=2007&author=Posner%2CRA
http://scholar.google.com/scholar_lookup?&title=A%20failure%20of%20capitalism%3A%20The%20crisis%20of%20%2708%20and%20he%20descent%20into%20depression&publication_year=2009&author=Posner%2CRA
http://scholar.google.com/scholar_lookup?&title=The%20crisis%20of%20capitalist%20democracy&publication_year=2010&author=Posner%2CRA
https://doi.org/10.1287%2Fmksc.17.1.4
http://scholar.google.com/scholar_lookup?&title=The%20red%20and%20the%20black%3A%20Mental%20accounting%20of%20savings%20and%20debt&journal=Marketing%20Science&doi=10.1287%2Fmksc.17.1.4&volume=17&pages=4-28&publication_year=1998&author=Prelec%2CD&author=Loewenstein%2CG
https://doi.org/10.1023%2FB%3ACOPO.0000014103.38175.df
http://scholar.google.com/scholar_lookup?&title=Principles%20and%20visions%20of%20a%20new%20consumer%20policy&journal=Journal%20of%20Consumer%20Policy&doi=10.1023%2FB%3ACOPO.0000014103.38175.df&volume=27&pages=1-42&publication_year=2004&author=Reisch%2CLA
https://link.springer.com/doi/10.1007/s10603-008-9076-3
http://scholar.google.com/scholar_lookup?&title=Consumer%20policy%20in%20a%20market%20economy%3A%20Considerations%20from%20the%20perspective%20of%20the%20economics%20of%20information%2C%20the%20new%20institutional%20economics%20as%20well%20as%20Behavioural%20economics&journal=Journal%20of%20Consumer%20Policy&doi=10.1007%2Fs10603-008-9076-3&volume=31&pages=285-313&publication_year=2008&author=Rischkowsky%2CF&author=D%C3%B6ring%2CT
https://link.springer.com/privacystatement

Lounsbury & P. M. Hirsch (Eds.), Markets on trial: The economic sociology of the
U.S. financial crisis. Part B (pp. 201-244). Emerald: Bingley.

Chapter Google Scholar

Schimank, U. (2010). Handeln und Strukturen: Einfithrung in die

akteurtheoretische Soziologie. Juventa: Weinheim.

Google Scholar

Schlag, P. (2010). Nudge, choice architecture, and libertarian paternalism.
Michigan Law Review, 108, 913-924.

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1108%2FS0733-558X%282010%29000030B011
http://scholar.google.com/scholar_lookup?&title=The%20social%20construction%20of%20causality%3A%20The%20effects%20of%20institutional%20myths%20on%20financial%20regulation&doi=10.1108%2FS0733-558X%282010%29000030B011&pages=201-244&publication_year=2010&author=Rubtsova%2CA&author=DeJordy%2CR&author=Glynn%2CMA&author=Zald%2CM
http://scholar.google.com/scholar_lookup?&title=Handeln%20und%20Strukturen%3A%20Einf%C3%BChrung%20in%20die%20akteurtheoretische%20Soziologie&publication_year=2010&author=Schimank%2CU
http://scholar.google.com/scholar_lookup?&title=Nudge%2C%20choice%20architecture%2C%20and%20libertarian%20paternalism&journal=Michigan%20Law%20Review&volume=108&pages=913-924&publication_year=2010&author=Schlag%2CP
https://doi.org/10.1016%2Fj.socec.2010.02.018
http://scholar.google.com/scholar_lookup?&title=Does%20Akerlof%20and%20Shiller%E2%80%99s%20Animal%20spirits%20provide%20a%20helpful%20new%20approach%20for%20macroeconomics%3F&journal=Journal%20of%20Socio-Economics&doi=10.1016%2Fj.socec.2010.02.018&volume=39&pages=150-154&publication_year=2010&author=Schwartz%2CH
http://www.nytimes.com/2001/11/04/magazine/homer-s-odyssey.html
http://scholar.google.com/scholar_lookup?&title=Irrational%20exuberance&publication_year=2000&author=Shiller%2CRJ
http://scholar.google.com/scholar_lookup?&title=The%20subprime%20solution%3A%20How%20today%E2%80%99s%20global%20financial%20crisis%20happened%2C%20and%20what%20to%20do%20about%20it&publication_year=2008&author=Shiller%2CRJ
https://link.springer.com/privacystatement

Article Google Scholar

Streeck, W. (2010). Does ‘Behavioural economics’ offer an alternative to the

neoclassical paradigm? Socio-Economic Review, 8, 387-397.

Article Google Scholar

Sunstein, C. R. (1990). Paradoxes of the regulatory state. University of Chicago
Law Review, 54, 407-441.

Article Google Scholar

Sunstein, C. R. (1997). Behavioural analysis of law. University of Chicago Law
Review, 64, 1175-1195.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1257%2Fjep.23.2.191
http://scholar.google.com/scholar_lookup?&title=Legal%20realism%20for%20economists&journal=Journal%20of%20Economic%20Perspectives&doi=10.1257%2Fjep.23.2.191&volume=23&pages=191-211&publication_year=2009&author=Stephenson%2CMC
https://doi.org/10.1093%2Fser%2Fmwp032
http://scholar.google.com/scholar_lookup?&title=Does%20%E2%80%98Behavioural%20economics%E2%80%99%20offer%20an%20alternative%20to%20the%20neoclassical%20paradigm%3F&journal=Socio-Economic%20Review&doi=10.1093%2Fser%2Fmwp032&volume=8&pages=387-397&publication_year=2010&author=Streeck%2CW
https://doi.org/10.2307%2F1599951
http://scholar.google.com/scholar_lookup?&title=Paradoxes%20of%20the%20regulatory%20state&journal=University%20of%20Chicago%20Law%20Review&doi=10.2307%2F1599951&volume=54&pages=407-441&publication_year=1990&author=Sunstein%2CCR
https://doi.org/10.2307%2F1600213
http://scholar.google.com/scholar_lookup?&title=Behavioural%20analysis%20of%20law&journal=University%20of%20Chicago%20Law%20Review&doi=10.2307%2F1600213&volume=64&pages=1175-1195&publication_year=1997&author=Sunstein%2CCR
https://doi.org/10.2307%2F1600565
http://scholar.google.com/scholar_lookup?&title=The%20rights%20of%20animals&journal=University%20of%20Chicago%20Law%20Review&doi=10.2307%2F1600565&volume=70&pages=387-401&publication_year=2003&author=Sunstein%2CCR
https://doi.org/10.1257%2F000282803321947001
http://scholar.google.com/scholar_lookup?&title=Libertarian%20paternalism&journal=The%20American%20Economic%20Review&doi=10.1257%2F000282803321947001&volume=93&pages=175-179&publication_year=2003&author=Sunstein%2CCR&author=Thaler%2CRH
https://doi.org/10.2307%2F1600573
http://scholar.google.com/scholar_lookup?&title=Libertarian%20paternalism%20is%20not%20an%20oxymoron&journal=University%20of%20Chicago%20Law%20Review&doi=10.2307%2F1600573&volume=70&pages=1159-1202&publication_year=2003&author=Sunstein%2CCR&author=Thaler%2CRH
http://scholar.google.com/scholar_lookup?&title=Homo%20juridicus%3A%20On%20the%20anthropological%20function%20of%20the%20law&publication_year=2007&author=Supiot%2CA
https://link.springer.com/privacystatement

Swedberg, R. (2010). The structure of confidence and the collapse of Lehman
Brothers. In M. Lounsbury & P. M. Hirsch (Eds.), Markets on trial: The economic
sociology of the U.S. financial crisis. Part A (pp. 71-114). Emerald: Bingley.

Chapter Google Scholar

Sweet, L. (2010). Nudge: Awakening each other to the god who’s already there.
Colorado Springs, CO: David C. Cook.

Teck, H. H., Lim, N., & Camerer, C. G. (2006). Modeling the psychology of
consumer and firm behavior with Behavioural economics. Journal of Marketing
Research, 43, 307-331.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=Homo%20juridicus%3A%20On%20the%20anthropological%20function%20of%20the%20law&publication_year=2007&author=Supiot%2CA
https://doi.org/10.1108%2FS0733-558X%282010%29000030A007
http://scholar.google.com/scholar_lookup?&title=The%20structure%20of%20confidence%20and%20the%20collapse%20of%20Lehman%20Brothers&doi=10.1108%2FS0733-558X%282010%29000030A007&pages=71-114&publication_year=2010&author=Swedberg%2CR
https://doi.org/10.1509%2Fjmkr.43.3.307
http://scholar.google.com/scholar_lookup?&title=Modeling%20the%20psychology%20of%20consumer%20and%20firm%20behavior%20with%20Behavioural%20economics&journal=Journal%20of%20Marketing%20Research&doi=10.1509%2Fjmkr.43.3.307&volume=43&pages=307-331&publication_year=2006&author=Teck%2CHH&author=Lim%2CN&author=Camerer%2CCG
https://doi.org/10.1257%2Fjep.14.1.133
http://scholar.google.com/scholar_lookup?&title=From%20homo%20economicus%20to%20homo%20sapiens&journal=Journal%20of%20Economic%20Perspectives&doi=10.1257%2Fjep.14.1.133&volume=14&pages=133-141&publication_year=2000&author=Thaler%2CRH
http://scholar.google.com/scholar_lookup?&title=Nudge%3A%20Improving%20decisions%20about%20health%2C%20wealth%20and%20happiness&publication_year=2009&author=Thaler%2CRH&author=Sunstein%2CCR
http://www.fullerthaler.com/downloads/HumanFrailty.pdf
https://link.springer.com/privacystatement

[http://online.wsj.com/article/SB100014240527487048693045751039802327391
38.html]

White, M. D. (2010). Behavioural law and economics: The assault on consent, will,
and dignity. In C. Favor, G. Gaus, & J. Lamont (Eds.), Essays on philosophy,
politics & economics: Integration & common research projects (pp. 203-223).

Stanford, CA: Stanford University Press.

Google Scholar

Zarri, L. (2010). Behavioural economics has two ‘souls’: Do they depart from

economic rationality? Journal of Socio-Economics, 39, 562-567.

Article Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://online.wsj.com/article/SB10001424052748704869304575103980232739138.html
http://scholar.google.com/scholar_lookup?&title=Behavioural%20law%20and%20economics%3A%20The%20assault%20on%20consent%2C%20will%2C%20and%20dignity&pages=203-223&publication_year=2010&author=White%2CMD
https://doi.org/10.1016%2Fj.socec.2009.06.008
http://scholar.google.com/scholar_lookup?&title=Behavioural%20economics%20has%20two%20%E2%80%98souls%E2%80%99%3A%20Do%20they%20depart%20from%20economic%20rationality%3F&journal=Journal%20of%20Socio-Economics&doi=10.1016%2Fj.socec.2009.06.008&volume=39&pages=562-567&publication_year=2010&author=Zarri%2CL
mailto:sabine.frerichs@helsinki.fi
https://s100.copyright.com/AppDispatchServlet?title=False%20Promises%3F%20A%20Sociological%20Critique%20of%20the%20Behavioural%20Turn%20in%20Law%20and%20Economics&author=Sabine%20Frerichs&contentID=10.1007%2Fs10603-011-9164-7&copyright=Springer%20Science%2BBusiness%20Media%2C%20LLC.&publication=0168-7034&publicationDate=2011-06-29&publisherName=SpringerNature&orderBeanReset=true
https://link.springer.com/privacystatement

Frerichs, S. False Promises? A Sociological Critique of the Behavioural Turn in Law and Economics. J
Consum Policy 34, 289-314 (2011). https://doi.org/10.1007/s10603-011-9164-7

Received Accepted Published

10 October 2010 07 June 2011 29 June 2011
Issue Date

September 2011

DOI

https://doi.org/10.1007/s10603-011-9164-7

Keywords

Behavioural economics Consumer law Economic sociology Culture Human condition

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/search?query=Behavioural%20economics&facet-discipline=%22Social%20Sciences%22
https://link.springer.com/search?query=Consumer%20law&facet-discipline=%22Social%20Sciences%22
https://link.springer.com/search?query=Economic%20sociology&facet-discipline=%22Social%20Sciences%22
https://link.springer.com/search?query=Culture&facet-discipline=%22Social%20Sciences%22
https://link.springer.com/search?query=Human%20condition&facet-discipline=%22Social%20Sciences%22
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://link.springer.com/privacystatement

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/privacystatement

