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Abstract

Carbon finance is considered one of the most efficient methods to address the

issue of climate change. The problem of how to establish and improve China’s

carbon financial system requires theoretical study as well as practical policies. A

literature review of the effects of financial macroenvironment on carbon emissions

was conducted. The purpose is to investigate the relationships of long-run

equilibrium and short-run dynamics through the ARDL-ECM model among carbon

intensity and macroenvironment factors including financial development, financial

innovation, stock market turnover and foreign direct investment. And the former

three are proven as long-term drivers of carbon intensity decline while FDI are

insignificant to mitigate it. There is also a short-term dynamic adjustment among

them. A main contribution to the literature in China studies the methods to reduce

Log in

Menu Search  Cart

Home  Natural Hazards  Article

Does financial macroenvironment impact on
carbon intensity: evidence from ARDL-ECM
model in China
Original Paper Published: 18 May 2017

Volume 88, pages 759–777, (2017) Cite this article

Aims and scope

Submit manuscript

Natural Hazards

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/article/10.1007/s11069-017-2925-0/metrics
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/article/10.1007/s11069-017-2925-0
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/journal/11069
https://link.springer.com/journal/11069/aims-and-scope
https://www.editorialmanager.com/nhaz
https://link.springer.com/journal/11069
https://link.springer.com/privacystatement


carbon intensity by taking into account the role of financial macroenvironment,

especially the financing environment. Considering establishing an efficient carbon

finance system, indirect financing tools represented by financial development

could be more significant than direct financing ones represented by stock market

turnover.
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1. Social financing refers to the total funds raised by real economy from the

financial system in a certain period of time.
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