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1. Until passage of the Dodd-Frank Act in 2010, mortgage regulation was

fragmented and many large originators were exempt from state APL laws.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/subjects/comparative-public-policy
https://link.springer.com/subjects/financial-law
https://link.springer.com/subjects/law-and-economics
https://link.springer.com/subjects/policy-adoption
https://link.springer.com/subjects/policy-implementation
https://link.springer.com/subjects/public-law
https://link.springer.com/privacystatement

Texas, Utah, West Virginia, Wisconsin, Washington, and the District of

Columbia.

0. For the most part, these laws are still on the books, either in their original

form or as amended.

/. A handful of cities and counties passed predatory lending ordinances of their
own. As a result of state enactments or court decisions, these ordinances
either never took effect or only took effect briefly. Mini-HOEPA laws are not
the only type of state APL laws. Some states have older laws that regulate
prepayment penalties or balloon payments. Of the states with mini-HOEPA
laws, thirteen combine an older APL law with a newer mini-HOEPA statute.

Other states have an older APL law, but no mini-HOEPA law. By January 1,
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credit scores to compensate, but in practice many loans in Alt-A pools look

very similar to subprime loans along many dimensions.

12. The sample is reduced to the treatment and control zip codes associated with
the following state APLs—Massachusetts, Maryland, District of Columbia,

North Carolina, South Carolina, New Mexico, and New Jersey.

1 3. Given the aggregated nature of the empirical approach, it is impossible to
provide very precise measures of how mortgage use changed while holding
borrower credit quality constant. However, we created two subsamples to
provide some preliminary results. The first sample restricts the observations
to only those loans with credit scores one standard deviation below the mean

(FICO of less than 589). The second sample restricts the observations to
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