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needs to be reached to ensure that the objectives of financial inclusion and market

integrity are not achieved to the detriment of financial stability.
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Notes

1. See Zetzsche et al. (2018).

2. For example, the Google email identity may be used to certify a personality for

the online accommodation service Airbnb.
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Singapore’s various notices and guidelines on AML/CFT, available at

http://bit.ly/2p5BgJX; and for Australia, see Anti-Money Laundering and

Counter-Terrorism Financing Act 2006 (Cth).

0. For the European Union, see Art. 25 of Directive 2014/65/EU of the European
Parliament and of the Council of 15 May 2014 on markets in financial
instruments and amending Regulation (EU) No. 648/2012 [2014] O]
L.173/84/349-496.

/. Asian Development Bank (2016).

8. International Finance Corporation (2017), p 13.
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160. International Bar Association Legal Practice Division Working Group (2015),
p1l.

17. Zetzsche et al. (2018).

18. Arner et al. (2016).

19. See, Zetzsche et al. (2018) and Arner et al. (2016).

2(0. Noto (2017).

21. Donnelly (2018).

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/privacystatement

29. Pesin (2017).

3(0. See, Hardjono et al. (2016).

31. Reuters (2018).
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for electronic transactions in the internal market and repealing Directive
1999/93/EC [2014] O] L257/73.

47 . Unique Identification Authority of India, About Aadhaar,
https://uidai.gov.in/your-aadhaar.html (accessed 11 December 2018) and

Unique Identification Authority of India, Aadhaar data update,

https://uidai.gov.in/enrolment-update/aadhaar-enrolment/aadhaar-data-
update.html (accessed 11 December 2018).

43. Abraham et al. (2017).

44 . ‘Indian business prepares to tap into Aadhaar, a state-owned fingerprint

identification system’, The Economist, 24 December 2016.
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51. For the European Commission, see Kirova (2016).
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53. See, Art. 11 of the eIDASR.

54 . European Commission (2017b).

55. European Commission (2017a).
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