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Abstract

One of the areas of the financial industry that appears to be the least harmed by
the current market turmoil is the Islamic finance industry. Generally, it is accepted
that the history of Islamic finance started in the early 1960s, but is that really
where it all began? This article shows that Islamic finance has a much longer
history than expected and is applying similar principles as debated by the Greek
philosophers as well as early theologians. In addition, the main product types such
as partnership contracts, predictable return products, leasing and investment

certificates are explained.

e This is a preview of subscription content, log_in via an institution (2 to check access.

Access this article

Log in via an institution —



https://link.springer.com/article/10.1017/S1566752908006216/metrics
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1017%2FS1566752908006216
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/article/10.1017/S1566752908006216
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1017%2FS1566752908006216
https://link.springer.com/journal/40804/aims-and-scope
https://www.editorialmanager.com/ebor/
https://link.springer.com/journal/40804

Subscribe and save

® Springer+ from €37.37 /Month

® Starting from 10 chapters or articles per month
® Access and download chapters and articles from more than 300k books and 2,500 journals

® Cancel anytime

< View plans > >

Buy Now

( Buy article PDF 39,95 € )

Price includes VAT (Poland)

Instant access to the full article PDF.

Institutional subscriptions >

Explore related subjects

Discover the latest articles, books and news in related subjects, suggested using machine learning.

Entrepreneurial Finance Islamic Cultural Studies Islamic Philosophy Islamic Finance

Islamic History Islamic Studies

Further reading

DiVanna, Joseph A., Understanding Islamic Banking: The Value Proposition That

Transcends Cultures (Cambridge, Leonardo and Francis Press 2006).

Igbal, Munawar, and Philip Moyneux, Thirty Years of Islamic Banking — History,

Performance and Prospects (New York, Palgrave Macmillan 2005).


https://www.springernature.com/gp/librarians/licensing/agc/journals
https://link.springer.com/subjects/entrepreneurial-finance
https://link.springer.com/subjects/islamic-cultural-studies
https://link.springer.com/subjects/islamic-philosophy
https://link.springer.com/subjects/islamic-finance
https://link.springer.com/subjects/islamic-history
https://link.springer.com/subjects/islamic-studies
https://link.springer.com/product/springer-plus

Kohn, Meir (unpublished), The Origins of Western Economic Success: Commerce,
Finance, and Government in Pre-Industrial Europe, available at

http://www.dartmouth.edu/~mkohn/orgins.html.

Monroe, Arthur E., ed., Early Economic Thought, Selections from Economic

Literature Prior to Adam Smith (Cambridge, Harvard University Press 1948).

Schoon, Natalie, Islamic Banking and Finance (London, Spiramus Press,
forthcoming 2008).

Smith, Adam, (1776), An Inquiry into the Nature and Causes of the Wealth of
Nations (complete and unabridged version) (New York, Modern Library 2000).

Rights and permissions

Reprints and permissions

About this article

Cite this article

Schoon, N. Islamic Finance — An Overview. Eur Bus Org Law Rev 9, 621-635 (2008).
https://doi.org/10.1017/S1566752908006216

Published Issue date
28 February 2015 December 2008
DOI

https://doi.org/10.1017/S1566752908006216

Keywords

Islamic finance history of finance



http://www.dartmouth.edu/~mkohn/orgins.html
https://s100.copyright.com/AppDispatchServlet?title=Islamic%20Finance%20%E2%80%94%20An%20Overview&author=Dr%20Natalie%20Schoon&contentID=10.1017%2FS1566752908006216&copyright=T.M.C.%20Asser%20Press&publication=1566-7529&publicationDate=2015-02-28&publisherName=SpringerNature&orderBeanReset=true
https://link.springer.com/search?query=Islamic%20finance&facet-discipline=%22Law%22
https://link.springer.com/search?query=history%20of%20finance&facet-discipline=%22Law%22

Search

Search by keyword or author

Navigation

Find a journal
Publish with us

Track your research


https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/

