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Abstract

The purpose of this research was to extend the investigative line of inquiry, as

initiated by Carducci and Wong (1998), regarding risk taking in everyday money

matters by examining demographic, socioeconomic, and attitudinal characteristics

that may be used either individually or in combination as determinants of financial

risk tolerance. Discriminant analysis results indicated that risk tolerance was

associated with being male, older, married, professionally employed with higher

incomes, more education, more financial knowledge, and increased economic

expectations. Findings suggest that the achievement of financial success can be

explained, at least in part, by a combination of someone's personality

characteristics and socioeconomic background.

Log in

Menu Search  Cart

Home  Journal of Business and Psychology  Article

Financial Risk Tolerance and Additional
Factors That Affect Risk Taking in Everyday
Money Matters
Published: June 2000

Volume 14, pages 625–630, (2000) Cite this article

Aims and scope

Submit manuscript

Journal of Business and
Psychology

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/article/10.1023/A:1022994314982/metrics
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/article/10.1023/A:1022994314982
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/journal/10869
https://link.springer.com/journal/10869/aims-and-scope
https://www.editorialmanager.com/jobu
https://link.springer.com/journal/10869
https://link.springer.com/privacystatement


 This is a preview of subscription content, log in via an institution  to check access.

Access this article

Subscribe and save

Springer+ from €37.37 /Month

Buy Now

Price includes VAT (Poland) 

Instant access to the full article PDF.

Institutional subscriptions 

Similar content being viewed by others

Log in via an institution 

Starting from 10 chapters or articles per month

Access and download chapters and articles from more than 300k books and 2,500 journals

Cancel anytime

View plans 

Buy article PDF 39,95 €

Wealth Accumulation
Inequality: Does Investment
Risk Tolerance and Equity
Ownership Drive Wealth…

Article 04 March 2020

The Influence of Attitude to
Money on Individuals’
Financial Well-Being

Article  Open access

05 June 2025

Psychological, social, and
health-related factors predict
risk for financial exploitation

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1023%2FA%3A1022994314982
https://www.springernature.com/gp/librarians/licensing/agc/journals
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1023%2FA%3A1022994314982
https://link.springer.com/product/springer-plus
https://link.springer.com/10.1007/s11205-016-1359-5?fromPaywallRec=true
https://link.springer.com/10.1007/s11205-019-02219-4?fromPaywallRec=true
https://link.springer.com/10.1038/s44271-025-00266-x?fromPaywallRec=true
https://link.springer.com/privacystatement


Explore related subjects
Discover the latest articles, books and news in related subjects, suggested using machine learning.

Behavioral Finance Economic Psychology Risk Factors Risk Theory

Sociology of the Financial Market Ethnicity, Class, Gender and Crime

REFERENCES

Bajtelsmit, V. L., & Bernasek, A. (1996). Why do women invest differently than

men? Financial Counseling and Planning, 7, 1–10.

Google Scholar 

Baker, H. K., & Haslem, J. A. (1974). The impact of investor socioeconomic

characteristics on risk and return preferences. Journal of Business Research, 2,

469–476.

Google Scholar 

Bakshi, G. S., & Chen, Z. (1994). Baby boom, population aging, and capital

markets. Journal of Business, 67, 165–202.

Google Scholar 

Blume, M. (1978). The changing role of the individual investor. New York: John

Wiley & Sons, Inc.

Google Scholar 

Botwinick, J. (1984). Aging and behavior. New York: Springer Publishing

Company.

Article  19 May 2016
Article  04 March 2020 05 June 2025

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/subjects/behavioral-finance
https://link.springer.com/subjects/economic-psychology
https://link.springer.com/subjects/risk-factors
https://link.springer.com/subjects/risk-theory
https://link.springer.com/subjects/sociology-of-the-financial-market
https://link.springer.com/subjects/ethnicity-class-gender-and-crime
http://scholar.google.com/scholar_lookup?&title=Why%20do%20women%20invest%20differently%20than%20men%3F&journal=Financial%20Counseling%20and%20Planning&volume=7&pages=1-10&publication_year=1996&author=Bajtelsmit%2CV.%20L.&author=Bernasek%2CA.
http://scholar.google.com/scholar_lookup?&title=The%20impact%20of%20investor%20socioeconomic%20characteristics%20on%20risk%20and%20return%20preferences&journal=Journal%20of%20Business%20Research&volume=2&pages=469-476&publication_year=1974&author=Baker%2CH.%20K.&author=Haslem%2CJ.%20A.
http://scholar.google.com/scholar_lookup?&title=Baby%20boom%2C%20population%20aging%2C%20and%20capital%20markets&journal=Journal%20of%20Business&volume=67&pages=165-202&publication_year=1994&author=Bakshi%2CG.%20S.&author=Chen%2CZ.
http://scholar.google.com/scholar_lookup?&title=The%20changing%20role%20of%20the%20individual%20investor&publication_year=1978&author=Blume%2CM.
https://link.springer.com/privacystatement


Google Scholar 

Brown, D. P. (1990). Age clienteles induced by liquidity constraints. International

Economic Review, 31, 891–912.

Google Scholar 

Carducci, B. J., & Wong, A. S. (1998). Type A and risk taking in everyday money

matters. Journal of Business and Psychology, 12, 355–359.

Google Scholar 

Cicchetti, C. J., & Dubin, J. A. (1994). A microeconometric analysis of risk aversion

and the decision to self-insure. Journal of Political Economy, 102, 169–186.

Article Google Scholar 

Cohn, R. A., Lewellen, W. G., Lease, R. C., & Schlarbaum, G. G. (1975). Individual

investor risk aversion and investment portfolio composition. Journal of Finance,

30, 605–620.

Google Scholar 

Cutler, N. E. (1995, January). Three myths of risk-tolerance: What clients are not

telling you. Journal of the American Society of CLU & ChFC, 49, 33–37.

Google Scholar 

Dahlback, O. (1991). Saving and risk taking. Journal of Economic Psychology, 12,

479–500.

Google Scholar 

DeVaney, S. A., & Su, Y. (1997). Gender differences in retirement planning

knowledge. Personal Finances and Worker Productivity, 1, 160–171.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

http://scholar.google.com/scholar_lookup?&title=Aging%20and%20behavior&publication_year=1984&author=Botwinick%2CJ.
http://scholar.google.com/scholar_lookup?&title=Age%20clienteles%20induced%20by%20liquidity%20constraints&journal=International%20Economic%20Review&volume=31&pages=891-912&publication_year=1990&author=Brown%2CD.%20P.
http://scholar.google.com/scholar_lookup?&title=Type%20A%20and%20risk%20taking%20in%20everyday%20money%20matters&journal=Journal%20of%20Business%20and%20Psychology&volume=12&pages=355-359&publication_year=1998&author=Carducci%2CB.%20J.&author=Wong%2CA.%20S.
https://doi.org/10.1086%2F261925
http://scholar.google.com/scholar_lookup?&title=A%20microeconometric%20analysis%20of%20risk%20aversion%20and%20the%20decision%20to%20self-insure&journal=Journal%20of%20Political%20Economy&doi=10.1086%2F261925&volume=102&pages=169-186&publication_year=1994&author=Cicchetti%2CC.%20J.&author=Dubin%2CJ.%20A.
http://scholar.google.com/scholar_lookup?&title=Individual%20investor%20risk%20aversion%20and%20investment%20portfolio%20composition&journal=Journal%20of%20Finance&volume=30&pages=605-620&publication_year=1975&author=Cohn%2CR.%20A.&author=Lewellen%2CW.%20G.&author=Lease%2CR.%20C.&author=Schlarbaum%2CG.%20G.
http://scholar.google.com/scholar_lookup?&title=Three%20myths%20of%20risk-tolerance%3A%20What%20clients%20are%20not%20telling%20you&journal=Journal%20of%20the%20American%20Society%20of%20CLU%20%26%20ChFC&volume=49&pages=33-37&publication_year=1995&author=Cutler%2CN.%20E.
http://scholar.google.com/scholar_lookup?&title=Saving%20and%20risk%20taking&journal=Journal%20of%20Economic%20Psychology&volume=12&pages=479-500&publication_year=1991&author=Dahlback%2CO.
https://link.springer.com/privacystatement


Google Scholar 

Grable, J. E., & Joo, S. H. (1997). Determinants of risk preference: Implications

for family and consumer science professionals. Family Economics and Resource

Management Biennial, 2, 19–24.

Google Scholar 

Grable, J. E., & Lytton, R. H. (1997). Determinants of retirement savings plan

participation: A discriminant analysis. Personal Finances and Worker Productivity,

1(1), 184–189.

Google Scholar 

Grey, R. J., & Gordon, G. G. (1978, November). Risk-taking managers: Who get the

top jobs? Management Review, 67, 8–13.

Google Scholar 

Haliassos, M., & Bertaut, C. C. (1995). Why do so few hold stocks? The Economic

Journal, 105, 1110–1129.

Google Scholar 

Hawley, C. B., & Fujii, E. T. (1993–1994). An empirical analysis of preferences for

financial risk: Further evidence on the Friedman-Savage model. Journal of Post

Keynesian Economics, 16, 197–204.

Google Scholar 

Lazzarone, B. G. (1996). The economic well-being or rural Nevada elders.

Proceedings of the 1996 Conference of the Western Region Home Management

Family Economics Educators, 67–74.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

http://scholar.google.com/scholar_lookup?&title=Gender%20differences%20in%20retirement%20planning%20knowledge&journal=Personal%20Finances%20and%20Worker%20Productivity&volume=1&pages=160-171&publication_year=1997&author=DeVaney%2CS.%20A.&author=Su%2CY.
http://scholar.google.com/scholar_lookup?&title=Determinants%20of%20risk%20preference%3A%20Implications%20for%20family%20and%20consumer%20science%20professionals&journal=Family%20Economics%20and%20Resource%20Management%20Biennial&volume=2&pages=19-24&publication_year=1997&author=Grable%2CJ.%20E.&author=Joo%2CS.%20H.
http://scholar.google.com/scholar_lookup?&title=Determinants%20of%20retirement%20savings%20plan%20participation%3A%20A%20discriminant%20analysis&journal=Personal%20Finances%20and%20Worker%20Productivity&volume=1&issue=1&pages=184-189&publication_year=1997&author=Grable%2CJ.%20E.&author=Lytton%2CR.%20H.
http://scholar.google.com/scholar_lookup?&title=Risk-taking%20managers%3A%20Who%20get%20the%20top%20jobs%3F&journal=Management%20Review&volume=67&pages=8-13&publication_year=1978&author=Grey%2CR.%20J.&author=Gordon%2CG.%20G.
http://scholar.google.com/scholar_lookup?&title=Why%20do%20so%20few%20hold%20stocks%3F&journal=The%20Economic%20Journal&volume=105&pages=1110-1129&publication_year=1995&author=Haliassos%2CM.&author=Bertaut%2CC.%20C.
http://scholar.google.com/scholar_lookup?&title=An%20empirical%20analysis%20of%20preferences%20for%20financial%20risk%3A%20Further%20evidence%20on%20the%20Friedman-Savage%20model&journal=Journal%20of%20Post%20Keynesian%20Economics&volume=16&pages=197-204&publication_year=1993&author=Hawley%2CC.%20B.&author=Fujii%2CE.%20T.
https://link.springer.com/privacystatement


Lee, H. K., & Hanna, S. (1995). Empirical patterns of risk-tolerance. Proceedings

of the Academy of Financial Services.

Masters, R. (1989, July). Study examines investors' risk-taking propensities. The

Journal of Financial Planning, 2, 151–155.

Google Scholar 

McInish, T. H. (1982). Individual investors and risk-taking. Journal of Economic

Psychology, 2, 125–136.

Google Scholar 

Meyer, H. H., Walker, W. B., & Litwin, G. H. (1961). Motive patterns and risk

preferences associated with entrepreneurship. Journal of Abnormal and Social

Psychology, 63, 570–574.

PubMed Google Scholar 

Morin, R-A., & Suarez, F. (1983). Risk aversion revisited. The Journal of Finance,

38, 1201–1216.

Google Scholar 

Palsson, A-M. (1996). Does the degree of relative risk aversion vary with

household characteristics? Journal of Economic Psychology, 17, 771–787.

Google Scholar 

Quattlebaum, O. M. (1988). Loss aversion: The key to determining individual risk.

The Journal of Financial Planning, 1(1), 66–68.

Google Scholar 

Riley, W. B., & Chow, K. V. (1992). Asset allocation and individual risk aversion.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

http://scholar.google.com/scholar_lookup?&title=Study%20examines%20investors%27%20risk-taking%20propensities&journal=The%20Journal%20of%20Financial%20Planning&volume=2&pages=151-155&publication_year=1989&author=Masters%2CR.
http://scholar.google.com/scholar_lookup?&title=Individual%20investors%20and%20risk-taking&journal=Journal%20of%20Economic%20Psychology&volume=2&pages=125-136&publication_year=1982&author=McInish%2CT.%20H.
http://www.ncbi.nlm.nih.gov/entrez/query.fcgi?cmd=Retrieve&db=PubMed&dopt=Abstract&list_uids=14473104
http://scholar.google.com/scholar_lookup?&title=Motive%20patterns%20and%20risk%20preferences%20associated%20with%20entrepreneurship&journal=Journal%20of%20Abnormal%20and%20Social%20Psychology&volume=63&pages=570-574&publication_year=1961&author=Meyer%2CH.%20H.&author=Walker%2CW.%20B.&author=Litwin%2CG.%20H.
http://scholar.google.com/scholar_lookup?&title=Risk%20aversion%20revisited&journal=The%20Journal%20of%20Finance&volume=38&pages=1201-1216&publication_year=1983&author=Morin%2CR-A.&author=Suarez%2CF.
http://scholar.google.com/scholar_lookup?&title=Does%20the%20degree%20of%20relative%20risk%20aversion%20vary%20with%20household%20characteristics%3F&journal=Journal%20of%20Economic%20Psychology&volume=17&pages=771-787&publication_year=1996&author=Palsson%2CA-M.
http://scholar.google.com/scholar_lookup?&title=Loss%20aversion%3A%20The%20key%20to%20determining%20individual%20risk&journal=The%20Journal%20of%20Financial%20Planning&volume=1&issue=1&pages=66-68&publication_year=1988&author=Quattlebaum%2CO.%20M.
https://link.springer.com/privacystatement


Financial Analysts Journal, 48, 32–37.

Google Scholar 

Roszkowski, M. J., Snelbecker, G. E., & Leimberg, S. R. (1993). Risk-tolerance and

risk aversion. In S. R. Leimberg, M. J. Satinsky, R. T. LeClair, & R. J. Doyle, Jr.

(eds.), The tools and techniques of financial planning (4th ed., pp. 213–225).

Cincinnati, OH: National Underwriter.

Google Scholar 

Rubin, P. H., & Paul, C. W. (1979). An evolutionary model of tastes for risk.

Economic Inquiry, 17, 585–596.

Google Scholar 

Schooley, D. K., & Worden, D. D. (1996). Risk aversion measures: Comparing

attitudes and asset allocation. Financial Services Review, 5, 87–99.

Google Scholar 

Shaw, K. L. (1996). An empirical analysis of risk aversion and income growth.

Journal of Labor Economics, 14, 626–653.

Google Scholar 

Slovic, P. (1966). Risk-taking in children: Age and sex differences. Child

Development, 37, 169–176.

Google Scholar 

Snelbecker, G. E., Roszkowski, M. J., & Cutler, N. E. (1990). Investors' risk-

tolerance and return aspirations, and financial advisors's interpretations: A

conceptual model and exploratory data. The Journal of Behavioral Economics, 19,

377–393.

G l S h l

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

http://scholar.google.com/scholar_lookup?&title=Asset%20allocation%20and%20individual%20risk%20aversion&journal=Financial%20Analysts%20Journal&volume=48&pages=32-37&publication_year=1992&author=Riley%2CW.%20B.&author=Chow%2CK.%20V.
http://scholar.google.com/scholar_lookup?&title=Risk-tolerance%20and%20risk%20aversion&pages=213-225&publication_year=1993&author=Roszkowski%2CM.%20J.&author=Snelbecker%2CG.%20E.&author=Leimberg%2CS.%20R.
http://scholar.google.com/scholar_lookup?&title=An%20evolutionary%20model%20of%20tastes%20for%20risk&journal=Economic%20Inquiry&volume=17&pages=585-596&publication_year=1979&author=Rubin%2CP.%20H.&author=Paul%2CC.%20W.
http://scholar.google.com/scholar_lookup?&title=Risk%20aversion%20measures%3A%20Comparing%20attitudes%20and%20asset%20allocation&journal=Financial%20Services%20Review&volume=5&pages=87-99&publication_year=1996&author=Schooley%2CD.%20K.&author=Worden%2CD.%20D.
http://scholar.google.com/scholar_lookup?&title=An%20empirical%20analysis%20of%20risk%20aversion%20and%20income%20growth&journal=Journal%20of%20Labor%20Economics&volume=14&pages=626-653&publication_year=1996&author=Shaw%2CK.%20L.
http://scholar.google.com/scholar_lookup?&title=Risk-taking%20in%20children%3A%20Age%20and%20sex%20differences&journal=Child%20Development&volume=37&pages=169-176&publication_year=1966&author=Slovic%2CP.
http://scholar.google.com/scholar_lookup?&title=Investors%27%20risk-tolerance%20and%20return%20aspirations%2C%20and%20financial%20advisors%27s%20interpretations%3A%20A%20conceptual%20model%20and%20exploratory%20data&journal=The%20Journal%20of%20Behavioral%20Economics&volume=19&pages=377-393&publication_year=1990&author=Snelbecker%2CG.%20E.&author=Roszkowski%2CM.%20J.&author=Cutler%2CN.%20E.
https://link.springer.com/privacystatement


Google Scholar 

Strube, M. J. (Eds.) Type A behavior. Newbury Park, CA: Sage.

Sung, J., & Hanna, S. (1996). Factors related to risk-tolerance. Financial

Counseling and Planning, 7, 11–20.

Google Scholar 

Thoresen, C. E., & Low, K. G. (1990). Women and the Type A Behavior Pattern:

Review and commentary. Journal of Social Behavior and Personality, 5, 117–133.

Google Scholar 

Zhong, L. X., & Xiao, J. J. (1995). Determinants of family bond and stock holdings.

Financial Counseling and Planning, 6, 107–114.

Google Scholar 

Author information

Authors and Affiliations
Kansas State University, USA.

John E. Grable

Rights and permissions

Reprints and permissions

About this article

Cite this article

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

http://scholar.google.com/scholar_lookup?&title=Investors%27%20risk-tolerance%20and%20return%20aspirations%2C%20and%20financial%20advisors%27s%20interpretations%3A%20A%20conceptual%20model%20and%20exploratory%20data&journal=The%20Journal%20of%20Behavioral%20Economics&volume=19&pages=377-393&publication_year=1990&author=Snelbecker%2CG.%20E.&author=Roszkowski%2CM.%20J.&author=Cutler%2CN.%20E.
http://scholar.google.com/scholar_lookup?&title=Factors%20related%20to%20risk-tolerance&journal=Financial%20Counseling%20and%20Planning&volume=7&pages=11-20&publication_year=1996&author=Sung%2CJ.&author=Hanna%2CS.
http://scholar.google.com/scholar_lookup?&title=Women%20and%20the%20Type%20A%20Behavior%20Pattern%3A%20Review%20and%20commentary&journal=Journal%20of%20Social%20Behavior%20and%20Personality&volume=5&pages=117-133&publication_year=1990&author=Thoresen%2CC.%20E.&author=Low%2CK.%20G.
http://scholar.google.com/scholar_lookup?&title=Determinants%20of%20family%20bond%20and%20stock%20holdings&journal=Financial%20Counseling%20and%20Planning&volume=6&pages=107-114&publication_year=1995&author=Zhong%2CL.%20X.&author=Xiao%2CJ.%20J.
https://s100.copyright.com/AppDispatchServlet?title=Financial%20Risk%20Tolerance%20and%20Additional%20Factors%20That%20Affect%20Risk%20Taking%20in%20Everyday%20Money%20Matters&author=John%20E.%20Grable&contentID=10.1023%2FA%3A1022994314982&copyright=Human%20Sciences%20Press%2C%20Inc.&publication=0889-3268&publicationDate=2000-06&publisherName=SpringerNature&orderBeanReset=true
https://link.springer.com/privacystatement


Grable, J.E. Financial Risk Tolerance and Additional Factors That Affect Risk Taking in Everyday Money

Matters. Journal of Business and Psychology 14, 625–630 (2000).

https://doi.org/10.1023/A:1022994314982

Issue date

June 2000

DOI

https://doi.org/10.1023/A:1022994314982

Keywords
Income Social Psychology Discriminant Analysis High Income Personality Characteristic

Search

Search by keyword or author

Navigation

Find a journal

Publish with us

Track your research

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/search?query=Income&facet-discipline=%22Psychology%22
https://link.springer.com/search?query=Social%20Psychology&facet-discipline=%22Psychology%22
https://link.springer.com/search?query=Discriminant%20Analysis&facet-discipline=%22Psychology%22
https://link.springer.com/search?query=High%20Income&facet-discipline=%22Psychology%22
https://link.springer.com/search?query=Personality%20Characteristic&facet-discipline=%22Psychology%22
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://link.springer.com/privacystatement


Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 92 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/privacystatement

