SPRINGERNATURE Link

— Menu Q Search

Home > Journal of Financial Services Research > Article

Japan and Hong Kong Exchange-Traded
Funds (ETFs): Discounts, Returns, and
Trading Strategies

| Published: February 2004

| Volume 25, pages 57-69, (2004) Cite this article

Journal of Financial Services

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
> Store and/or access information on a device
> Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



https://link.springer.com/article/10.1023/B:FINA.0000008665.55707.ab/metrics
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/article/10.1023/B:FINA.0000008665.55707.ab
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/journal/10693
https://link.springer.com/journal/10693/aims-and-scope
https://www.editorialmanager.com/jfsr
https://link.springer.com/journal/10693
https://link.springer.com/privacystatement

e This is a preview of subscription content, log_in via an institution [2 to check access.

Access this article

Log in via an institution—>

Subscribe and save

@ Springer+ Basic €32.70 /Month

Get 10 units per month
Download Article/Chapter or eBook
1 Unit = 1 Article or 1 Chapter

Cancel anytime

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1023%2FB%3AFINA.0000008665.55707.ab
https://www.springernature.com/gp/librarians/licensing/agc/journals
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1023%2FB%3AFINA.0000008665.55707.ab
https://link.springer.com/product/springer-plus
https://link.springer.com/10.1007/978-3-030-53864-4_4?fromPaywallRec=true
https://link.springer.com/10.1057/s41260-024-00368-x?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-030-53864-4_5?fromPaywallRec=true
https://link.springer.com/privacystatement

References

Barney, L. “Challenges Seen in Exchange Fund Growth.” Mutual Fund Market
News 8 (2000), 3-5.

Google Scholar

Damato, K., and A. Lucchetti. “Critics Worry about Risks of Exchange-Traded
Funds.” The Wall Street Journal (July 7, 2000).

DeBondt, Werner F. M., and R. Thaler. “Further Evidence on Investor Over-

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=Challenges%20Seen%20in%20Exchange%20Fund%20Growth&journal=Mutual%20Fund%20Market%20News&volume=8&pages=3-5&publication_year=2000&author=Barney%2CL.
http://scholar.google.com/scholar_lookup?&title=Does%20the%20Stock%20Market%20Overreact%3F&journal=Journal%20of%20Finance&volume=40&pages=793-808&publication_year=1985&author=DeBondt%2CW.%20F.&author=Thaler%2CR.
http://scholar.google.com/scholar_lookup?&title=Exchange-Traded%20Funds%20Not%20for%20Everyone&journal=Journal%20of%20Financial%20Planning&volume=14&pages=110-124&publication_year=2001&author=Dellva%2CW.
http://scholar.google.com/scholar_lookup?&title=Market%20Efficiency%2C%20Long-Term%20Returns%2C%20and%20Behavioral%20Finance&journal=Journal%20of%20Financial%20Economics&volume=49&pages=283-306&publication_year=1998&author=Fama%2CE.%20F.
https://link.springer.com/privacystatement

Gastineau, G. “Exchange-Traded Funds: An Introduction.” Journal of Portfolio
Management 27 (2001), 88-96.

Google Scholar

Gastineau, G. The Exchange Traded Funds Manual. New York: John Wiley and
Sons, 2002.

Google Scholar

iShares Prospectus, Barclays Global Investors. Available at www.ishares.com
(January 2002).

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=Exchange-Traded%20Funds%3A%20An%20Introduction&journal=Journal%20of%20Portfolio%20Management&volume=27&pages=88-96&publication_year=2001&author=Gastineau%2CG.
http://scholar.google.com/scholar_lookup?&title=The%20Exchange%20Traded%20Funds%20Manual&publication_year=2002&author=Gastineau%2CG.
http://scholar.google.com/scholar_lookup?&title=The%20New%20Force%20in%20Funds&journal=Money&volume=29&pages=126-128&publication_year=2000&author=Regnier%2CP.
http://scholar.google.com/scholar_lookup?&title=The%20virtues%20of%20ETFs&journal=Forbes&volume=166&publication_year=2000&author=Salomon%2CR.%20S.&author=Tarasow%2CD.%20H.
https://link.springer.com/privacystatement

Williams, F. “ETFs: market up 82% to nearly $76 billion.” Pensions and
Investments 29 (2001), 25-30.

Google Scholar

Author information

Authors and Affiliations

Monfort College of Business, University of Northern Colorado, USA
Timothy E. Jares

University of South Dakota, USA

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



http://scholar.google.com/scholar_lookup?&title=ETFs%3A%20market%20up%2082%25%20to%20nearly%20%2476%20billion&journal=Pensions%20and%20Investments&volume=29&pages=25-30&publication_year=2001&author=Williams%2CF.
https://s100.copyright.com/AppDispatchServlet?title=Japan%20and%20Hong%20Kong%20Exchange-Traded%20Funds%20%28ETFs%29%3A%20Discounts%2C%20Returns%2C%20and%20Trading%20Strategies&author=Timothy%20E.%20Jares%20et%20al&contentID=10.1023%2FB%3AFINA.0000008665.55707.ab&copyright=Kluwer%20Academic%20Publishers&publication=0920-8550&publicationDate=2004-02&publisherName=SpringerNature&orderBeanReset=true
https://link.springer.com/search?query=Foreign%20exchange-traded%20funds&facet-discipline=%22Finance%22
https://link.springer.com/search?query=asynchronous%20trading.&facet-discipline=%22Finance%22
https://link.springer.com/privacystatement

Search

Search by keyword or author

Navigation

Find a journal

Publish with us

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://link.springer.com/privacystatement

