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Abstract

The financial crash of 2008 and the recession of 2009 brought to an end a 15 year

period of relative economic success and prosperity for the British economy, which

was in sharp contrast to the post-war economic experience of repeated cycles of

boom and bust. The conditions for the current crisis were created by the way in

which the stagflation crisis of the 1970s was resolved. A new world order and a

new economic common-sense emerged, centred around the ideas of neo-liberalism

and the emergence of a new financial growth model, in which the financial

services came to play a crucial and expanding role, while at the same time the

emergence of India and China as major new economies and the development of

new basic technologies, particularly in information, helped make a sustained boom

in the international economy possible. Some of the consequences of the crash for

British politics, including the disruption to the consensus between the parties on

economic policy, the emerging debates on the future of the City and

financialisation, the handling of the crash and the looming fiscal crisis, are then
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examined, followed by consideration of the question of whether the events of

2007–2008 constitute a crisis, and what their long-term effects may be.

 This is a preview of subscription content, log in via an institution  to check access.

Access this article

Log in via an institution

Subscribe and save

Springer+ Basic €32.70 /Month

Subscribe now 

Buy Now

Buy article PDF 39,95 €

Price includes VAT (Poland) 

Instant access to the full article PDF.

Institutional subscriptions 

Similar content being viewed by others

Get 10 units per month

Download Article/Chapter or eBook

1 Unit = 1 Article or 1 Chapter

Cancel anytime

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1057%2Fbp.2009.25
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1057%2Fbp.2009.25
https://link.springer.com/product/springer-plus
https://www.springernature.com/gp/librarians/licensing/agc/journals
https://link.springer.com/privacystatement


Explore related subjects
Discover the latest articles and news from researchers in related subjects, suggested using machine learning.

British Politics Economic History Financial Crises International Political Economy’

Political History Political Economy and Economic Systems

References

Bernanke, B. (2000) Essays on the Great Depression. Princeton NJ: Princeton

University Press.

Google Scholar 

Cable, V. (2009) The Storm. London: Atlantic Books.

Google Scholar 

Clarke, P. (2009) Keynes: The Twentieth Century's Most Influential Economist.

London: Bloomsbury.

Google Scholar 

Coates, D. (1994) The Question of UK Decline. New York: Harvester.

Google Scholar 

Crouch, C. (2008) What will follow the demise of privatised Keynesianism?

Introduction

Chapter  © 2017

India as an Emerging Power in
the Global Order: On
Geopolitics and Geo-
economics

Chapter  © 2016

The Brexit Dynamics: British
and EU27 Challenges After the
EU Referendum

Article  01 September 2017

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/subjects/british-politics
https://link.springer.com/subjects/economic-history
https://link.springer.com/subjects/financial-crises
https://link.springer.com/subjects/international-political-economy
https://link.springer.com/subjects/political-history
https://link.springer.com/subjects/political-economy-and-economic-systems
http://scholar.google.com/scholar_lookup?&title=Essays%20on%20the%20Great%20Depression&publication_year=2000&author=Bernanke%2CB
http://scholar.google.com/scholar_lookup?&title=The%20Storm&publication_year=2009&author=Cable%2CV
http://scholar.google.com/scholar_lookup?&title=Keynes%3A%20The%20Twentieth%20Century%27s%20Most%20Influential%20Economist&publication_year=2009&author=Clarke%2CP
http://scholar.google.com/scholar_lookup?&title=The%20Question%20of%20UK%20Decline&publication_year=1994&author=Coates%2CD
https://link.springer.com/10.1007/978-3-319-58271-9_1?fromPaywallRec=true
https://link.springer.com/10.1007/978-1-137-56178-7_5?fromPaywallRec=true
https://link.springer.com/10.1007/s10272-017-0693-4?fromPaywallRec=true
https://link.springer.com/privacystatement


Political Quarterly 79 (4): 476–487.

Article Google Scholar 

English, R. and Kenny, M. (eds.) (2000) Rethinking British Decline. Basingstoke,

UK: Macmillan.

Google Scholar 

Gamble, A. (2009) The Spectre at the Feast: Capitalist Crisis and the Politics of

Recession. Basingstoke, UK: Palgrave-Macmillan.

Google Scholar 

Glyn, A. (2006) Capitalism Unleashed. Oxford: Oxford University Press.

Google Scholar 

Greenspan, A. (2008) The Age of Turbulence. London: Penguin.

Google Scholar 

Hall, P. (1993) Policy paradigms, social learning, and the state: The case of

economic policymaking in Britain. Comparative Politics 25 (3): 275–296.

Article Google Scholar 

Langley, P. (2004) In the eye of the perfect storm: The final salary pensions crisis

and the financialisation of Anglo-American capitalism. New Political Economy 9

(4): 539–558.

Article Google Scholar 

Mason, P. (2009) Meltdown: The End of the Age of Greed. London: Verso.

Google Scholar 

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://doi.org/10.1111%2Fj.1467-923X.2008.00970.x
http://scholar.google.com/scholar_lookup?&title=What%20will%20follow%20the%20demise%20of%20privatised%20Keynesianism%3F&journal=Political%20Quarterly&doi=10.1111%2Fj.1467-923X.2008.00970.x&volume=79&issue=4&pages=476-487&publication_year=2008&author=Crouch%2CC
http://scholar.google.com/scholar_lookup?&title=Rethinking%20British%20Decline&publication_year=2000&author=English%2CR&author=Kenny%2CM
http://scholar.google.com/scholar_lookup?&title=The%20Spectre%20at%20the%20Feast%3A%20Capitalist%20Crisis%20and%20the%20Politics%20of%20Recession&publication_year=2009&author=Gamble%2CA
http://scholar.google.com/scholar_lookup?&title=Capitalism%20Unleashed&publication_year=2006&author=Glyn%2CA
http://scholar.google.com/scholar_lookup?&title=The%20Age%20of%20Turbulence&publication_year=2008&author=Greenspan%2CA
https://doi.org/10.2307%2F422246
http://scholar.google.com/scholar_lookup?&title=Policy%20paradigms%2C%20social%20learning%2C%20and%20the%20state%3A%20The%20case%20of%20economic%20policymaking%20in%20Britain&journal=Comparative%20Politics&doi=10.2307%2F422246&volume=25&issue=3&pages=275-296&publication_year=1993&author=Hall%2CP
https://doi.org/10.1080%2F1356346042000311164
http://scholar.google.com/scholar_lookup?&title=In%20the%20eye%20of%20the%20perfect%20storm%3A%20The%20final%20salary%20pensions%20crisis%20and%20the%20financialisation%20of%20Anglo-American%20capitalism&journal=New%20Political%20Economy&doi=10.1080%2F1356346042000311164&volume=9&issue=4&pages=539-558&publication_year=2004&author=Langley%2CP
http://scholar.google.com/scholar_lookup?&title=Meltdown%3A%20The%20End%20of%20the%20Age%20of%20Greed&publication_year=2009&author=Mason%2CP
https://link.springer.com/privacystatement


Moran, M. (1990) The Politics of the Financial Services Revolution: The US, The

UK and Japan. Basingstoke, UK: Macmillan.

Google Scholar 

Peston, R. (2008) Who Runs Britain. London: Hodder & Stoughton.

Google Scholar 

Skidelsky, R. (2009) Keynes: The Return of the Master. London: Allen Lane.

Google Scholar 

Soros, G. (2008) The New Paradigm for Financial Markets: The Credit Crisis of

2008 and What it Means. London: Public Affairs.

Google Scholar 

Tett, G. (2009) Fool's Gold. London: Little, Brown.

Google Scholar 

Wolf, M. (2009) Fixing Global Finance. New Haven: Yale University Press.

Google Scholar 

Author information

Authors and Affiliations
University of Cambridge, Cambridge, CB2 1RX, UK

Andrew Gamble

Rights and permissions

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

http://scholar.google.com/scholar_lookup?&title=The%20Politics%20of%20the%20Financial%20Services%20Revolution%3A%20The%20US%2C%20The%20UK%20and%20Japan&publication_year=1990&author=Moran%2CM
http://scholar.google.com/scholar_lookup?&title=Who%20Runs%20Britain&publication_year=2008&author=Peston%2CR
http://scholar.google.com/scholar_lookup?&title=Keynes%3A%20The%20Return%20of%20the%20Master&publication_year=2009&author=Skidelsky%2CR
http://scholar.google.com/scholar_lookup?&title=The%20New%20Paradigm%20for%20Financial%20Markets%3A%20The%20Credit%20Crisis%20of%202008%20and%20What%20it%20Means&publication_year=2008&author=Soros%2CG
http://scholar.google.com/scholar_lookup?&title=Fool%27s%20Gold&publication_year=2009&author=Tett%2CG
http://scholar.google.com/scholar_lookup?&title=Fixing%20Global%20Finance&publication_year=2009&author=Wolf%2CM
https://link.springer.com/privacystatement


Reprints and permissions

About this article

Cite this article
Gamble, A. British politics and the financial crisis. Br Polit 4, 450–462 (2009).

https://doi.org/10.1057/bp.2009.25

Published

24 November 2009

Issue Date

01 December 2009

DOI

https://doi.org/10.1057/bp.2009.25

Keywords
crash crisis finance economic policy neo-liberalism

Search

Search by keyword or author

Navigation

Find a journal

Publish with us

Track your research

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://s100.copyright.com/AppDispatchServlet?title=British%20politics%20and%20the%20financial%20crisis&author=Andrew%20Gamble&contentID=10.1057%2Fbp.2009.25&copyright=Palgrave%20Macmillan&publication=1746-918X&publicationDate=2009-11-24&publisherName=SpringerNature&orderBeanReset=true
https://link.springer.com/search?query=crash&facet-discipline=%22Political%20Science%20and%20International%20Relations%22
https://link.springer.com/search?query=crisis&facet-discipline=%22Political%20Science%20and%20International%20Relations%22
https://link.springer.com/search?query=finance&facet-discipline=%22Political%20Science%20and%20International%20Relations%22
https://link.springer.com/search?query=economic%20policy&facet-discipline=%22Political%20Science%20and%20International%20Relations%22
https://link.springer.com/search?query=neo-liberalism&facet-discipline=%22Political%20Science%20and%20International%20Relations%22
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://link.springer.com/privacystatement


Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/privacystatement

