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Abstract

Austerity: The History of a Dangerous Idea is a compelling analysis of the most

pressing issues of the post-financial crisis world. Blyth shows with great lucidity

just how a European banking crisis was turned into a eurozone sovereign debt

crisis, and engages with a superb comparative breadth on the implications of this

for understanding the political choices made by governments in the developed

world over the past few years. Blyth’s account of intellectual genealogy of present

austerity policies is in places less persuasive. As Blyth argues, there has been

much narrative fiction about the sovereign debt crisis, but there is also more to

that crisis than ideological construction. If the generalisations about the ‘need’ for

austerity are untenable as Blyth shows, so are some of his claims about the origins

and political responses to the financial crisis

Log in

Menu Search  Cart

Home  Comparative European Politics  Article

Austerity as ideology: The bait and switch
of the banking crisis
Symposium Published: 09 September 2013

Volume 11, pages 729–736, (2013) Cite this article

Aims and scope

Submit manuscript

Comparative European Politics

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/article/10.1057/cep.2013.24/metrics
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/article/10.1057/cep.2013.24
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/journal/41295
https://link.springer.com/journal/41295/aims-and-scope
https://submission.springernature.com/new-submission/41295/3
https://link.springer.com/journal/41295
https://www.nature.com/info/privacy


 This is a preview of subscription content, log in via an institution  to check access.

Access this article

Subscribe and save

Springer+ from €37.37 /Month

Buy Now

Price includes VAT (Poland) 

Instant access to the full article PDF.

Institutional subscriptions 

Similar content being viewed by others

Log in via an institution 

Starting from 10 chapters or articles per month

Access and download chapters and articles from more than 300k books and 2,500 journals

Cancel anytime

View plans 

Buy article PDF 39,95 €

Austerity and the household:
The politics of economic
storytelling

Article  19 December 2016

State Aid and Guarantees in
Europe

Chapter  © 2016

Impact of FDI in the Fiscal
Adjustment Process

Article  21 August 2018

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1057%2Fcep.2013.24
https://www.springernature.com/gp/librarians/licensing/agc/journals
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1057%2Fcep.2013.24
https://link.springer.com/product/springer-plus
https://link.springer.com/10.1057/s41293-016-0039-z?fromPaywallRec=true
https://link.springer.com/10.1057/978-1-137-52144-6_14?fromPaywallRec=true
https://link.springer.com/10.1007/s11294-018-9692-x?fromPaywallRec=true
https://www.nature.com/info/privacy


Explore related subjects
Discover the latest articles and news from researchers in related subjects, suggested using machine learning.

Ecocriticism Philosophy of Economics Political History Political Philosophy

Political Theory Critical Theory

References

Blyth, M. (2013) Austerity: The History of a Dangerous Idea. Oxford: Oxford

University Press.

Google Scholar 

Hay, C. (2011) Pathology without crisis? The strange demise of the Anglo-Liberal

growth model. Government and Opposition 46 (1): 1–31.

Article Google Scholar 

Macdonald, J. (2003) A Free Nation Deep in Debt: The Financial Roots of

Democracy. New York: Farrar, Straus and Giroux.

Google Scholar 

Thompson, H. (2012) The limits of blaming neo-liberalism: Fannie Mae, Freddie

Mac, and the financial crisis. New Political Economy 17 (4): 319–419.

Article Google Scholar 

Author information

Authors and Affiliations
Department of Politics and International Studies, University of Cambridge,

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/subjects/ecocriticism
https://link.springer.com/subjects/philosophy-of-economics
https://link.springer.com/subjects/political-history
https://link.springer.com/subjects/political-philosophy
https://link.springer.com/subjects/political-theory
https://link.springer.com/subjects/critical-theory
http://scholar.google.com/scholar_lookup?&title=Austerity%3A%20The%20History%20of%20a%20Dangerous%20Idea&publication_year=2013&author=Blyth%2CM
https://doi.org/10.1111%2Fj.1477-7053.2010.01327.x
http://scholar.google.com/scholar_lookup?&title=Pathology%20without%20crisis%3F%20The%20strange%20demise%20of%20the%20Anglo-Liberal%20growth%20model&journal=Government%20and%20Opposition&doi=10.1111%2Fj.1477-7053.2010.01327.x&volume=46&issue=1&pages=1-31&publication_year=2011&author=Hay%2CC
http://scholar.google.com/scholar_lookup?&title=A%20Free%20Nation%20Deep%20in%20Debt%3A%20The%20Financial%20Roots%20of%20Democracy&publication_year=2003&author=Macdonald%2CJ
https://doi.org/10.1080%2F13563467.2011.595481
http://scholar.google.com/scholar_lookup?&title=The%20limits%20of%20blaming%20neo-liberalism%3A%20Fannie%20Mae%2C%20Freddie%20Mac%2C%20and%20the%20financial%20crisis&journal=New%20Political%20Economy&doi=10.1080%2F13563467.2011.595481&volume=17&issue=4&pages=319-419&publication_year=2012&author=Thompson%2CH
https://www.nature.com/info/privacy


Helen Thompson

Rights and permissions

Reprints and permissions

About this article

Cite this article
Thompson, H. Austerity as ideology: The bait and switch of the banking crisis. Comp Eur Polit 11, 729–736

(2013). https://doi.org/10.1057/cep.2013.24

Published

09 September 2013

Issue Date

01 November 2013

DOI

https://doi.org/10.1057/cep.2013.24

Keywords
austerity banking crisis sovereign debt

Search

Search by keyword or author

Navigation

Find a journal

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://s100.copyright.com/AppDispatchServlet?title=Austerity%20as%20ideology%3A%20The%20bait%20and%20switch%20of%20the%20banking%20crisis&author=Helen%20Thompson&contentID=10.1057%2Fcep.2013.24&copyright=Palgrave%20Macmillan%2C%20a%20division%20of%20Macmillan%20Publishers%20Ltd&publication=1472-4790&publicationDate=2013-09-09&publisherName=SpringerNature&orderBeanReset=true
https://link.springer.com/search?query=austerity&facet-discipline=%22Political%20Science%20and%20International%20Relations%22
https://link.springer.com/search?query=banking%20crisis&facet-discipline=%22Political%20Science%20and%20International%20Relations%22
https://link.springer.com/search?query=sovereign%20debt&facet-discipline=%22Political%20Science%20and%20International%20Relations%22
https://link.springer.com/journals/
https://www.nature.com/info/privacy


Publish with us

Track your research

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://www.nature.com/info/privacy

