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Wheelock, D.C. and Wilson, PW. (2011) Are credit unions too small? Review of
Economics and Statistics 93 (4): 1343-1359, All statistics cited come from page
1343.

Article Google Scholar

See (Wheelock and Wilson, 2011, p. 1343).

This statistic is calculated using data from Z.1 Financial Accounts of the United
States: Flow of Funds, Balance Sheets and Integrated Macroeconomic Accounts -
First Quarter 2013, Board of Governors of the Federal Reserve System, 6 June
2013. Specifically, the data comes from level tables L.110 (p. 74) and L.113 (p.
76).
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Moody, J.C. and Fite, G.C. (1971) The Credit Union Movement: Origins and
Development, 1850-1970. Lincoln, Nebraska: University of Nebraska Press.

Google Scholar

Bergengren, R.F. (1937) Cooperative credit. Annals of the American Academy of
Political and Social Science 191: 144-148. Bergengren gives an example of a
borrower in the early twentieth century having to pay 3400 per cent interest on a

$30 loan to one of these ‘Simon-pure loan sharks’.

See (Clark, 1945, p. 245).
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Taylor, R.A. (1971) The credit union as a cooperative institution. Review of Social
Economy 24 (2): 207-217, See also McKillop, D. and Wilson, J.O.S. (2011). Credit
unions: A theoretical and empirical overview. Financial Markets, Institutions &
Instruments 20(3): 79-123.

Article Google Scholar

Taylor, R.A. (1977) Credit unions and economic efficiency. Rivista Internationale

di Scienze Economiche e Commerciali 24 (3): 239-247.

Google Scholar

Davis, K. (1994) Prudential regulation and cooperative financial institutions.
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Bonus, H. and Schmidt, G. (1990) The cooperative banking group in the Federal
Republic of Germany: Aspects of institutional change. Zeitschrift fur die gesamte
Staatswissenschaft - Journal of Institutional and Theoretical Economics 146 (1):
180-247, Also see Raiffeisen, FW. (1970). The credit unions. Translated from the
German by K. Engelmann. The credit unions. Neuwied on the Rhine, Germany:

Raiffeisen Printing and Publishing.
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Bergengren, R.F. (1937) Bergengren predicted that the nation would support over
100 000 credit unions in 1937.
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Decided 25 February 1998.

Emmons, W.R. and Schmid, FEA. (1999) Credit unions and the common bond.
Review, Federal Reserve Bank of St. Louis 81 (5): 41-64.

Google Scholar

Walter, J.R. (2006) Not your father’s credit union. Federal Reserve Bank of
Richmond Economic Quarterly 92 (4): 353-377.

Google Scholar

Wilcox, J.A. (2005a) Credit union failures and insurance fund losses: 1971-2004.
FRBSF Economic Letter 2005-20, 19 August 2005.
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This history is told in far more detail in both Bonus and Schmitt (1990) For details
later than 1990, the interested reader is referred to the Website of the Deutsche
Zentral-Genossenschaftsbank, 2012. Historie - Die Genossenschaftsidee.
Although the history is posted in German and English, there is far more detail in

German, http://www.corporate-portal.dzbank.de/page standard.php?id=2117.

This figure comes from the annual report for the DZ Bank,
http://www.annualreport.dzbank.com/2011/gb/en/.

This figure comes from the trade association, Bundesverband der Deutschen
Volksbanken und Raiffeisenbanken. They produce an annual list of cooperative
banks: Liste aller Genossenschaftsbanken (Stand Ende 2011). The list is available

online at
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Google Scholar

See Interpretive Ruling and Policy Statement (IRPS 01-2) from the National
Credit Union Administration, 19 April 2001.

National Credit Union Central Liquidity Facility Act, Subchapter III of the Federal
Credit Union Act, §1795c, §304.

Code of Federal Regulations, §725.3.

See Changes to Central Liquidity Facility Access and Emergency Liquidity
Proposed Rule, NCUA Letter to Credit Unions, Letter no. 12-CU-10.
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The current Examiner’s Guide puts this percentage at 7 per cent. To avoid
problems, credit unions must maintain a net worth ratio of 7 per cent or more.
See NCUA Examiner’s Guide, June 2002, pp. 17/1-1, 1-3, 1-8. The capital ratio is
lower for corporate credit unions. The lowest allowable capital ratio for them is 4
per cent. See NCUA Corporate Credit Union Examiner’s Guide, May 2008, pp.
204-207.

Corporate Credit Unions: Competitive Environment May Stress Financial
Condition, Posing Challenges for NCUA Oversight, Government Accountability
Office, September 2004, GAO-04-977, at executive summary.

See Material Loss Review of Western Corporate Federal Credit Union, NCUA
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United States Senate, 28 February 1995, GAO/T-GGD-95-107.

Bothwell, J.L. Credit Unions: Proposed Reforms for Corporate Credit Union
Regulation. Testimony before the Committee on Banking, Housing, and Urban
Affairs United States Senate, 8 March 1995, GAO/T-GGD-95-115.

This statement appears to contradict that made by the Associate Director of the
GAO in 1994. (see GAO/T-GGD-95-15, p. 15.) However, in that report, he says that
‘Corporate oversight was centralized in 1992’. However, it was not pulled out of
the examination cadre, forming its own ‘office’ reporting directly to the NCUA
commissioners, until 1994 (as stated on the NCUA Website).

Credit Unions: Reforms for Ensuring Future Soundness. Government
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See Summary Report of Issues Identified in the Commission Staff’s Examinations

of Select Credit Rating Agencies, p. 23.

See Summary Report of Issues Identified in the Commission Staff’s Examinations

of Select Credit Rating Agencies, pp. 10-13.

Material Loss Review of Western Corporate Federal Credit Union, NCUA Office of
Inspector General, OIG-10-19, pp. 24-29.

For those corporate credit unions that failed, almost all of their mortgage-related

securities were rated as AAA or AA when purchased. See the Material Loss
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credit union industry’ before the Senate Committee on Banking, Housing, and
urban Affairs, 9 December 2010, p. 7.

See OIG-10-17, p. 20.

See OIG-10-17, p. 16.

See OIG-10-17, p. 3.

This statement comes from Statement of the Honorable Deborah Matz, Chairman:
‘The state of the credit union industry’ before the Senate Committee on Banking,

Housing, and urban Affairs, 9 December 2010, p. 4.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://link.springer.com/privacystatement

Corporate assets were net of assets invested in US Central, so as not to double
count assets in US Central through October 2012, when the conserved version of
US Central ceased to exist. Note that these figures do not agree with the size of
the industry as reported in GAO-12-247, p. 12. The GAO is not as careful about

not double counting.

Although the Canadian system was founded as a natural monopoly from the

beginning.

See GAO-04-977, p. 25.
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