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Abstract

New financial techniques and instruments are created when both the demand for

and the supply of those instruments become sufficiently large. New financial

instruments appear almost always to represent new combinations or packages of a

relatively small number of financial services. In the international context these

packages are designed to cope with controls on international financial

transactions and with the peculiar interest and exchange risks faced by

international firms and banks. This approach, when applied to a wide range of new

international instruments, seems to explain why some have failed and others have

succeeded.

 This is a preview of subscription content, log in via an institution  to check access.

Log in

Menu Search Cart

Home  Journal of International Business Studies  Article

Innovation in the International Financial
Markets
Article Published: 01 June 1981

Volume 12, pages 33–51, (1981) Cite this article

Aims and scope

Submit manuscript

Journal of International Business
Studies

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/article/10.1057/palgrave.jibs.8490577/metrics
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1057%2Fpalgrave.jibs.8490577
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/article/10.1057/palgrave.jibs.8490577
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/journal/41267
https://link.springer.com/journal/41267/aims-and-scope
https://mc.manuscriptcentral.com/jibs
https://link.springer.com/journal/41267
https://link.springer.com/privacystatement


Access this article

Subscribe and save

Springer+ Basic €32.70 /Month

Buy Now

Price includes VAT (Poland) 

Instant access to the full article PDF.

Institutional subscriptions 

Similar content being viewed by others

Log in via an institution

Get 10 units per month

Download Article/Chapter or eBook

1 Unit = 1 Article or 1 Chapter

Cancel anytime

Subscribe now

Buy article PDF 39,95 €

Global Financial Market

Chapter  © 2023

The International Monetary
System in the (Very) Long Run

Chapter  © 2024

China’s Deepening Integration
into Global Financial Markets:
Lessons Learned from Its US
Counterpart

Chapter  © 2023

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://www.springernature.com/gp/librarians/licensing/agc/journals
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Farticle%2F10.1057%2Fpalgrave.jibs.8490577
https://link.springer.com/product/springer-plus
https://link.springer.com/10.1007/978-3-031-20328-2_31?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-031-35583-7_117?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-031-27845-7_3?fromPaywallRec=true
https://link.springer.com/privacystatement


Author information

Authors and Affiliations
The University of Michigan,

Gunter Dufey

Columbia University,

Ian H. Giddy

Additional information

*
Gunter Dufey is Professor of International Business and Finance at the Graduate

School of Business Administration, The University of Michigan. His teaching and

research interests focus on international financial markets and financial

management. He has served as a consultant to corporations, financial institutions,

and government agencies.

**
Ian H. Giddy is Associate Professor at Columbia University's Graduate School of

Business and Senior International Economist at the Claremont Economics

Institute. He has recently been an economist at the International Monetary Fund

and, during 1981, Visiting Analyst at the Federal Reserve Board.

Rights and permissions

Reprints and permissions

About this article

Cite this article
Dufey, G., Giddy, I. Innovation in the International Financial Markets. J Int Bus Stud 12, 33–51 (1981).

https://doi.org/10.1057/palgrave.jibs.8490577

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://s100.copyright.com/AppDispatchServlet?title=Innovation%20in%20the%20International%20Financial%20Markets&author=Gunter%20Dufey%20et%20al&contentID=10.1057%2Fpalgrave.jibs.8490577&copyright=Academy%20of%20International%20Business&publication=0047-2506&publicationDate=1981-06-01&publisherName=SpringerNature&orderBeanReset=true
https://link.springer.com/privacystatement


Published

01 June 1981

Issue Date

01 June 1981

DOI

https://doi.org/10.1057/palgrave.jibs.8490577

Search

Search by keyword or author

Navigation

Find a journal

Publish with us

Track your research

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://link.springer.com/privacystatement


Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 96 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to springer.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://link.springer.com/privacystatement

