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Additional information

This is a revised version of a paper presented at the Geneva Association's
Conference on Strategic Issues in Insurance held in London, England (24-27
October 2000). Support from NSF GrantCMS97-14401 to the University of
Pennsylvania and from the Wharton Risk Management and Decision Processes
Center Managing Catastrophic Risk project is gratefully acknowledged. Helpful
comments were received from Paul Kleindorfer and participants at the Wharton
Managing Catastrophic Risk Sponsors Meeting in Bermuda on 15-16 May 2000.
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