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Abstract

The Chilean pension reform of 1981, a shift from an unfunded to a funded scheme,
is considered to have contributed to this country's excellent economic
performance. Positive growth effects allow, in principle, a Pareto-improving shift in
pension financing. This paper highlights the theoretical underpinnings of the
reform and presents empirical data and preliminary econometric testing of the
conjectured reform effects on financial market developments, as well as the
impact on total factor productivity, capital formation, and private saving. The
empirical evidence is consistent with most but not all claims. In particular, the

direct impact of the reform on saving was low, and initially even negative.


https://link.springer.com/article/10.2307/3867541/metrics
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/article/10.2307/3867541
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/journal/41308
https://link.springer.com/journal/41308/aims-and-scope
https://www.editorialmanager.com/imfe/Default.aspx
https://link.springer.com/journal/41308

0 This is a preview of subscription content, log_in via an institution [2 to check access.

Access this article

Log in via an institution-

( Buy article PDF 39,95 € )

Price includes VAT (Poland)

Instant access to the full article PDF.

Rent this article via DeepDyve (2

Institutional subscriptions >

Similar content being viewed by others

1

22 a4 A& an
I
I
1
i
1
1

g moeTTommmmmeas
= Pesrgi o krroamts of the Ui Sastmn: B4 HiPA Tadls 704 Ausis e wis 1 M W 3004 NS FOE JO0? AODR OOR GO
.

"ipErae

Tokal pension asseds bo GOP (x100%

The interaction effects of Public pension shortfalls and Funded Pensions and
rising life expectancy and the state economic growth: a Economic Growth
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