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Abstract

In the context of the European colonisation in Africa, the decisions of the Berlin
Conference of the late 1880s defined the territories of the Portuguese empire. The
coincidence between currency areas in Africa and colonial empires makes the
study of the Escudo Monetary Zone an important step to understand currency
areas in general. Under Mundel’s 1960s ideas on economic integration and
optimal currency areas (OCAs) the Portuguese Escudo Monetary Zone can also

illustrate the purpose of economic growth and prosperity that was related to
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economic integration and monetary unions in a global perspective. The
government decisions to join the European Free Trade Association (EFTA) and
simultaneously frame a Portuguese free trade area in the Escudo Monetary Zone

is here analysed as a macro-political experiment in Africa.
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Notes

1. Bonin 2014; Maddison 2001; Newit 1995, p. V; Alexandre 1979.

Bettencourt and Curto 2007.

2. Bonin and Valério 2016.

3. The founding instrument was decree-law nr. 44,016 of 8 November 1961. Free

trade would be accomplished until 1 January 1972 (article nr. 1).

4. Salazar 1962, pp. 4, 6, Arquivo Histérico Ultramarino, (AHU).

5. Tbid, p. 6.

6. On the wartime escalation of white-settler nationalism in Africa, Rathbone, and
Killingray (eds) 1986.

7. Swoboda 1999, p. 4.

8. On the ways that the War contributed to decolonization in Africa, Rathbone and
Killingray 1986.

9. For the consequences on the British imperial financial relations, Krozewski
2001.

10. Swoboda 1999, p. 3. Mundell 1973.
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16.

Schenk 2010, pp. 21-22, 83.

Pintado 1964, p. 32.

On the franc area see Banque de France 2012. On the sterling area see
Schenk 1994; Schenk 2010.

Nautz 2015.

Grauwe 2014, p.ix.

BNU Boletim Trimestral, 2° e 3° Trimestres de 1966, p. 26.

Bibliography

Akita, Shigeru, Krozewski, Gerold, Escobar,ita Watanabe Shouchi, (eds), The
transformation of the International order of Asia, Decolonisation, the Cold War
and the Colombo Plan, London, Routledge, 2014.

Google Scholar

Alexandre, Valentim, Origens do colonialismo Portugués moderno: 1822-1891,
Lisbon, Sa da Costa, 1979.

Google Scholar

Banque de France, Direction Générale du Trésor avec recherche historique par

Vincent Duchaussoy, Zone franc, 40 ans de coopération monétaire, Paris, 2012.

Google Scholar



https://scholar.google.com/scholar?&q=Akita%2C%20Shigeru%2C%20Krozewski%2C%20Gerold%2C%20Escobar%2Cita%20Watanabe%20Shouchi%2C%20%28eds%29%2C%20The%20transformation%20of%20the%20International%20order%20of%20Asia%2C%20Decolonisation%2C%20the%20Cold%20War%20and%20the%20Colombo%20Plan%2C%20London%2C%20Routledge%2C%202014.
https://scholar.google.com/scholar_lookup?&title=Origens%20do%20colonialismo%20Portugu%C3%AAs%20moderno%3A%201822%E2%80%931891&publication_year=1979&author=Alexandre%2CV
https://scholar.google.com/scholar?&q=Banque%20de%20France%2C%20Direction%20G%C3%A9n%C3%A9rale%20du%20Tr%C3%A9sor%20avec%20recherche%20historique%20par%20Vincent%20Duchaussoy%2C%20Zone%20franc%2C%2040%20ans%20de%20coop%C3%A9ration%20mon%C3%A9taire%2C%20Paris%2C%202012.

Bettencourt, F., Curto, Diogo R. (eds), Portuguese Oceanic Expansion 1400-1800,
Cambridge, Cambridge University Press, 2007.

Google Scholar

BNU Boletim Trimestral, 2° e 3° Trimestres de 1966.

Google Scholar

Bonin, Hubert, Banque et identité commerciale. La Société généerale, 1864-2014,

Paris, Presses Universitaires du Septentrion, 2014.

Google Scholar

Bonin, Hubert and Valério, Nuno (editors), Colonial and imperial Banking History,
Abingdon, Routledge, 2016.

Google Scholar

Grauwe, Paul, Economics of Monetary Union, Oxford, Oxford University Press,
2014.

Google Scholar

Krozewski, Gerold, Money and the end of empire: International economic policy
and the colonies, 1947-1958, Basingstoke, Palgrave Macmillan, 2001.

Google Scholar

Maddison, Angus (2001). The World Economy. A Millennial Perspective. Paris,
OECD.

Book Google Scholar

R. Mundell, “Uncommon Arguments for Common Currencies,” In: H. Johnson and


https://scholar.google.com/scholar_lookup?&title=Portuguese%20Oceanic%20Expansion%201400%E2%80%931800&publication_year=2007
https://scholar.google.com/scholar?&q=BNU%20Boletim%20Trimestral%2C%202%C2%B0%20e%203%C2%B0%20Trimestres%20de%201966.
https://scholar.google.com/scholar?&q=Bonin%2C%20Hubert%2C%20Banque%20et%20identit%C3%A9%20commerciale.%20La%20Soci%C3%A9t%C3%A9%20g%C3%A9n%C3%A9rale%2C%201864%E2%80%932014%2C%20Paris%2C%20Presses%20Universitaires%20du%20Septentrion%2C%202014.%C2%A0
https://scholar.google.com/scholar_lookup?&title=Colonial%20and%20imperial%20Banking%20History&publication_year=2016
https://scholar.google.com/scholar_lookup?&title=Economics%20of%20Monetary%20Union&publication_year=2014&author=Grauwe%2CP
https://scholar.google.com/scholar?&q=Krozewski%2C%20Gerold%2C%20Money%20and%20the%20end%20of%20empire%3A%20International%20economic%20policy%20and%20the%20colonies%2C%201947%E2%80%931958%2C%20Basingstoke%2C%20Palgrave%20Macmillan%2C%202001.
https://doi.org/10.1787%2F9789264189980-en
https://scholar.google.com/scholar_lookup?&title=The%20World%20Economy.%20A%20Millennial%20Perspective&publication_year=2001&author=Maddison%2CA

A. Swoboda, Eds., The Economics of Common Currencies, Allen and Unwin,
London, 1973, pp. 114-132.

Google Scholar

Nautz, Jurgen, the Damin Workshop ‘Conflict potentials in monetary unions’,
Warburg, 2015.

Google Scholar

Newit, Malyn, A History of Mocambique, London, Hurst & C°, 1995.

Google Scholar

Pintado, V. Xavier, Structure and Growth of the Portuguese Economy, Lisbon, ICS,
1964.

Google Scholar

Rathbone, Richard, and Killingray, David (eds), Africa and the Second World War,
Basingstoke, Palgrave Macmillan, 1986.

Google Scholar

Rathbone, Richard, and Killingray, David (eds), Africa and the Second World War,
London, Palgrave Macmillan, 1986.

Google Scholar

Salazar, Anténio de Oliveira “Problemas Portugueses em Africa, Entrevista
concedida pelo Senhor Presidente do Conselho a revista norte-americana LIFE”.
Boletim Geral do Ultramar, Lisboa, 38 (443), 1962, R7, Arquivo Historico
Ultramarino, (AHU).

Google Scholar



https://scholar.google.com/scholar_lookup?&title=Uncommon%20Arguments%20for%20Common%20Currencies&pages=114-132&publication_year=1973&author=Mundell%2CR
https://scholar.google.com/scholar?&q=Nautz%2C%20J%C3%BCrgen%2C%20the%20Damin%20Workshop%20%E2%80%98Conflict%20potentials%20in%20monetary%20unions%E2%80%99%2C%20Warburg%2C%202015.
https://scholar.google.com/scholar_lookup?&title=A%20History%20of%20Mo%C3%A7ambique%2C%20London%2C%20Hurst%20%26%20C%C2%B0&publication_year=1995&author=Newit%2CM
https://scholar.google.com/scholar_lookup?&title=Structure%20and%20Growth%20of%20the%20Portuguese%20Economy&publication_year=1964&author=Pintado%2CVX
https://scholar.google.com/scholar_lookup?&title=Africa%20and%20the%20Second%20World%20War&publication_year=1986
https://scholar.google.com/scholar?&q=Rathbone%2C%20Richard%2C%20and%20Killingray%2C%20David%20%28eds%29%2C%20Africa%20and%20the%20Second%20World%20War%2C%20London%2C%C2%A0Palgrave%20Macmillan%2C%201986.
https://scholar.google.com/scholar?&q=Salazar%2C%20Ant%C3%B3nio%20de%20Oliveira%20%E2%80%9CProblemas%20Portugueses%20em%20%C3%81frica%2C%20Entrevista%20concedida%20pelo%20Senhor%20Presidente%20do%20Conselho%20%C3%A0%20revista%20norte-americana%20LIFE%E2%80%9D.%20Boletim%20Geral%20do%20Ultramar%2C%20Lisboa%2C%2038%20%28443%29%2C%201962%2C%20R7%2C%20Arquivo%20Hist%C3%B3rico%20Ultramarino%2C%20%28AHU%29.

Schenk, Catherine, Britain and the Sterling Area, London, Routledge, 1994.

Google Scholar

Schenk, Catherine, The Decline of the Sterling: Managing the Retreat of an
International Currency 1945-1992, Cambridge, Cambridge University Press,
2010.

Book Google Scholar

Swoboda, Alexandre, “Robert Mundell and the theoretical foundation for the

European Monetary Union”, International Monetary Fund, December 13, 1999.

Google Scholar

Author information

Authors and Affiliations

Nova School of Business and Economics, Universidade Nova de Lisboa,
Carcavelos, Portugal

Maria Eugénia Mata

Corresponding author

Correspondence to Maria Eugénia Mata .

Rights and permissions

Reprints and permissions

Copyright information

© 2020 The Author(s)


https://scholar.google.com/scholar?&q=Schenk%2C%20Catherine%2C%20Britain%20and%20the%20Sterling%20Area%2C%20London%2C%20Routledge%2C%201994.
https://doi.org/10.1017%2FCBO9780511676499
https://scholar.google.com/scholar_lookup?&title=The%20Decline%20of%20the%20Sterling%3A%20Managing%20the%20Retreat%20of%20an%20International%20Currency%201945%E2%80%931992&publication_year=2010&author=Schenk%2CC
https://scholar.google.com/scholar?&q=Swoboda%2C%20Alexandre%2C%20%E2%80%9CRobert%20Mundell%20and%20the%20theoretical%20foundation%20for%20the%20European%20Monetary%20Union%E2%80%9D%2C%20International%20Monetary%20Fund%2C%20December%2013%2C%201999.
mailto:memata@novasbe.pt
https://s100.copyright.com/AppDispatchServlet?publisherName=SpringerNature&orderBeanReset=true&orderSource=SpringerLink&title=Introduction%3A%20Why%20to%20Study%20%E2%80%9CThe%20Portuguese%20Escudo%20Monetary%20Zone%20and%20its%20Impact%20in%20Colonial%20and%20Post-Colonial%20Africa%E2%80%9D&author=Maria%20Eug%C3%A9nia%20Mata&contentID=10.1007%2F978-3-030-33857-2_1&copyright=The%20Author%28s%29&publication=eBook&publicationDate=2020&startPage=1&endPage=7&imprint=The%20Author%28s%29

About this chapter

Cite this chapter

Mata, M.E. (2020). Introduction: Why to Study “The Portuguese Escudo Monetary Zone and its Impact in

Colonial and Post-Colonial Africa”. In: The Portuguese Escudo Monetary Zone. Palgrave Studies in
Economic History. Palgrave Macmillan, Cham. https://doi.org/10.1007/978-3-030-33857-2_1

RISy .ENWY  BIBY

DOI Published
https://doi.org/10.1007/978-3-030- 13 June 2020
33857-2 1

Print ISBN Online ISBN
978-3-030-33856-5 978-3-030-33857-2

Publish with us

Policies and ethics

Search

Search by keyword or author

Publisher Name

Palgrave Macmillan, Cham

eBook Packages

Economics and Finance

Economics and Finance (R0O)

Navigation

Find a journal

Publish with us



https://citation-needed.springer.com/v2/references/10.1007/978-3-030-33857-2_1?format=refman&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-030-33857-2_1?format=endnote&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-030-33857-2_1?format=bibtex&flavour=citation
https://link.springer.com/search?facet-content-type=%22Book%22&package=41170&facet-start-year=2020&facet-end-year=2020
https://link.springer.com/search?facet-content-type=%22Book%22&package=43720&facet-start-year=2020&facet-end-year=2020
https://www.springernature.com/gp/policies/book-publishing-policies
https://link.springer.com/journals/a/1
https://www.springernature.com/gp/authors

Track your research



https://link.springernature.com/home/

