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in the Lisbon stock market. The more payments were settled, the more transfers

were demanded. Parallel markets also spread, benefiting from a “collective

psychosis” demand for transfers. The first oil shock brought new constraints in the

autumn of 1973, and a military revolution sought to put an end to the Portuguese
political regime on 16 March 1974, but failed. A successful one took place on 25

April.
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3. PT/CGD/BNU/D, AG, 061.03/23, BNU Historical Archives. The Angolan milk
sector located in Cela, in spite of a Metropolis firm’s participation in this
business (Martins and Rebelo), also did not receive credit in Despacho of 14
December 1971.

4. “O novo regime de pagamentos entre a metropole e o ultramar focado pelo Dr.
Silva Cunha”, Jornal do Comércio, of 20 November 1971. Detailed explanations
in “Criado o sistema de compensacao interterritorial do espago portugués”,
Jornal do Comércio, of 17 Dcembre 1971. Speech of the Minister of Overseas,
“Perante os altos comandos, O pagamento dos atrasados comecgara dentro de
dias, afirmou o Prof. Silva Cunha a propoésito das transferéncias”, Jornal do

Comeércio, 8 February 1972.
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12. Decision of the Board of Ministers for Economic Issues, on 6 January 1972.
PT/CGD/BNU/D, AG, 061.03/23, BNU Historical Archives. A work group from
the Ministry of the Economy organised lists with criteria for priorities, which
were published in Boletim Oficial de Angola, I Serie, n°. 16, of 20 January
1972, and Boletim Oficial de Mogambique, I Série, n°® 19, 12 February 1972.

13. Letter from Beira, Mogcambique, by Raul de Almeida, in Jornal do Comércio, of
15 December 1971.

14. “O financiamento das transferéncias interterritoriais”, Jornal do Comércio, 8
December 1971.

15. Frankel and Rose 1998, p. 1011. Branch and McGough 2008, pp. 224-244.
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dos atrasados comecara dentro de dias, afirmou o Prof. Silva Cunha a

propoésito das transferéncias”, Jornal do Comércio, 8 February 1972.

20. Decree-law 553/71 of 15 December 1971, article 6th.

See also Sistema de Compensacao Interterritorial, Banco de Portugal, Ano de
1973, p. 13. Portugal. Arquivo Histérico do Banco de Portugal. Fundo
Monetario da Zona do Escudo. Estatistica e Relatérios. Relatdrios Anuais do
Agente, 1973. FMZE/ER/003/0007.

21. Speech of the Minister of Finance and the economy, Dias Rosas in a Press
conference at the Secretary of State for Information and Tourism, “O novo
sistema contribuird para incrementar o desenvolvimento econémico”, A

Epoca, of 25 February, and 26 February 1972.
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Arquivo Historico do Banco de Portugal. Fundo Monetéario da Zona do Escudo.
Estatistica e Relatorios. Relatérios do Agente, 1963-1974. FMZE/ER/007.

This information is repeated in “Os pagamentos interterritoriais no espaco

portugués”; Jornal do Comércio, 21 May 1973.

27. Gustavsson et al. 2016.

28. Lei Orgdanica do Ultramar, law 5/72 Didrio do Governo n.° 145/1972, Série I de
1972-06-23.

29. Ferreira 2005, p. 351.
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34. Exposi¢cdo do Governador do Banco de Angola, Mdrio Morais de Oliveira, a
Assembleia Geral Ordindria de 4 de Maio de 1973, pp. 12, 13 18, 19. CGD,
ANG 86. CGD/BNU Historical Archives.

35. Ferreira 2005, p. 353.

36. Governo-Geral de Mocambique, Lourengo Marques, 20 Dezembro 1973.
Portugal. Arquivo Historico do Banco de Portugal. Departamento de

Estrangeiro. Correspondéncia com o Ministério das Finangas. 1974.

37. Relatorio do Governador, do vice-governador, e do administrador por parte do
Estado,
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42. 58° Relatorio Trimestral do Comissdrio do Governo, 1° trimestre de 1974.
BNU/010A/5G/3/3/02-058. BNU Historical Archives. Arquivo Historico da

Caixa Geral dos Depositos.

43. Oficio n° 933 da Presidéncia do Conselho, of 19 March 1974. Alteragdo ao
projecto de orcamento cambial de Angola para 1974. Alterac¢do ao projecto de
orcamento cambial de Mo¢cambique para 1974. PT/CGD/BNU/063.28/209.

Caixa Geral dos Depdsitos Historical Archives.

44. Orgcamento Cambial para 1974. Letter of 8 March 1974 of the Mozambican
Exchange Management Fund Administrator, Abdool Karim Vakil to the
Minister of Oversaes. PT/CGD/BNU/063.28/209. Caixa Geral dos Depositos
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