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Abstract

The aim of this chapter is to identify problematic issues of the process of European

financial market integration focusing on banking in order to draw lessons for the

design of the integration process of other service industries. Particular focus will

be put on the implications of the (de)regulation-induced integration, on changing

financial market structures, competition and efficiency in EU-15. This is of

importance as the perception arises that integration and the single market for

financial services per se are the ultimate objective of the EU’s integration efforts.
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But, does the design of the financial integration process promote the growth

impact that is needed to achieve the Lisbon economic goal? The value of this

chapter lies in merging the law-finance view and the finance-growth nexus. We

collect descriptive evidence and combine it with theoretical and empirical

research results on financial market integration.

The authors are indebted for helpful comments and input provided by the finance-

growth nexus research group at the Europainstitut/Vienna University of

Economics and Business Administration. The finance-growth nexus research group

initially was supported by the Jubiläumsfonds of the Oesterreichische

Nationalbank (project no. 8868).

 This is a preview of subscription content, log in via an institution  to check access.

Access this chapter

Institutional subscriptions 

Preview

Unable to display preview. Download preview PDF.

Similar content being viewed by others

Log in via an institution 

Conclusion: The Future of

https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-3-211-69388-9_4
https://www.springernature.com/gp/librarians/licensing/agc/ebooks
https://page-one.springer.com/pdf/preview/10.1007/978-3-211-69388-9_4
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-3-211-69388-9_4
https://link.springer.com/10.1007/978-3-030-05782-4_4?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-030-36052-8_1?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-030-36052-8_7?fromPaywallRec=true


Explore related subjects
Discover the latest articles, books and news in related subjects, suggested using machine learning.

Capital Markets Economic Growth European Economic Law European Economics

Financial Economics European Economic Integration

Political Economy of European Integration and Competition Policy

References

Alberto Alesina / Vittorio Grilli / Gian-Maria Milesi-Ferretti (1994), The Political

Economy of Capital Controls, in Leonardo Leiderman / Assaf Razin (eds.), Capital

Mobility: The Impact on Consumption, Investment and Growth, Cambridge

(Cambridge University Press) 1994, 289–328.

Google Scholar 

Franklin Allen / Laura Bartiloro / Oskar Kowalewski (2005), The Financial System

of the EU 25 (Wharton University of Pennsylvania Working Paper 05/044),

Philadelphia/PA 2005 (available at

http://fic.wharton.upenn.edu/fic/papers/05/0544.pdf).

Google Scholar 

Hussein A. H. Al-Tamimi / Mouawia Al-Awad / Husni Charif (2001), Finance and

growth: evidence from some Arab countries, in: Journal of Transnational

Management Development Vol. 7 (2001) No. 2, 3–18.

Article Google Scholar 

Chapter  © 2019

EU Post-crisis Economic and
Financial Market Regulation

Chapter  © 2020

Introduction

Chapter  © 2020

Co c us o  e utu e o
Financial Markets
(Dis)Integration

https://link.springer.com/subjects/capital-markets
https://link.springer.com/subjects/economic-growth
https://link.springer.com/subjects/european-economic-law
https://link.springer.com/subjects/european-economics
https://link.springer.com/subjects/financial-economics
https://link.springer.com/subjects/european-economic-integration
https://link.springer.com/subjects/political-economy-of-european-integration-and-competition-policy
https://scholar.google.com/scholar_lookup?&title=The%20Political%20Economy%20of%20Capital%20Controls&pages=289-328&publication_year=1994&author=Alesina%2CA.&author=Grilli%2CV.&author=Milesi-Ferretti%2CG.-M.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Franklin%20Allen%20%2F%20Laura%20Bartiloro%20%2F%20Oskar%20Kowalewski%20%282005%29%2C%20The%20Financial%20System%20of%20the%20EU%2025%20%28Wharton%20University%20of%20Pennsylvania%20Working%20Paper%2005%2F044%29%2C%20Philadelphia%2FPA%202005%20%28available%20at%20http%3A%2F%2Ffic.wharton.upenn.edu%2Ffic%2Fpapers%2F05%2F0544.pdf%29.
https://doi.org/10.1300%2FJ130v07n02_02
https://scholar.google.com/scholar_lookup?&title=Finance%20and%20growth%3A%20evidence%20from%20some%20Arab%20countries&journal=Journal%20of%20Transnational%20Management%20Development&volume=7&issue=2&pages=3-18&publication_year=2001&author=Al-Tamimi%2CH.%20A.%20H.&author=Al-Awad%2CM.&author=Charif%2CH.
https://link.springer.com/10.1007/978-3-030-05782-4_4?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-030-36052-8_1?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-030-36052-8_7?fromPaywallRec=true


finance/indicators/annual_macro_economic_database/ameco_en.html, 7.3.2007.

Google Scholar 

Ignazio Angeloni / Michael Ehrmann (2003), Monetary policy transmission in the

Euro area: any changes after EMU?, (=ECB Working Paper, No 240), Frankfurt

2003 (available at http://www.ecb.int/pub/pdf/scpwps/ecbwp240.pdf).

Google Scholar 

Philip Arestis / Panicos O. Demetriades / Kul B. Luintel (2001), Financial

development and economic growth: the role of stock markets, in: Journal of

Money, Credit, and Banking Vol. 33 (2001), 16–41.

Article Google Scholar 

Carlos Arteta / Barry Eichengreen / Charles Wyplosz (2001), When Does Capital

Account Liberalization Help More Than it Hurts? (=NBER Working Paper No.

8414), Washington/DC, August 2001.

Google Scholar 

Lieven Baele (2006), Real Interest Rates in an Integrating Europe, Tilburg

University, January 2006 (available at http://www. finprop.de/Paper 13_Baele.pdf).

Google Scholar 

Lieven Baele / Annalisa Ferrando / Peter Hördahl / Elizaveta Krylova / Cyril

Monnet (2004), Measuring Financial Integration in the Euro Area, (=ECB

Occasional Paper, No. 12), Frankfurt 2004.

Google Scholar 

Pedro Luis Pita Barros / Erik Berglöf / Paolo Fulghieri / Jordi Gual / Xavier Vives

(2005), Integration of European Banking: The Way Forward, (=Monitoring

https://scholar.google.com/scholar?&q=finance%2Findicators%2Fannual_macro_economic_database%2Fameco_en.html%2C%207.3.2007.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Ignazio%20Angeloni%20%2F%20Michael%20Ehrmann%20%282003%29%2C%20Monetary%20policy%20transmission%20in%20the%20Euro%20area%3A%20any%20changes%20after%20EMU%3F%2C%20%28%3DECB%20Working%20Paper%2C%20No%20240%29%2C%20Frankfurt%202003%20%28available%20at%20http%3A%2F%2Fwww.ecb.int%2Fpub%2Fpdf%2Fscpwps%2Fecbwp240.pdf%29.
https://doi.org/10.2307%2F2673870
https://scholar.google.com/scholar_lookup?&title=Financial%20development%20and%20economic%20growth%3A%20the%20role%20of%20stock%20markets&journal=Journal%20of%20Money%2C%20Credit%2C%20and%20Banking&volume=33&pages=16-41&publication_year=2001&author=Arestis%2CP.&author=Demetriades%2CP.%20O.&author=Luintel%2CK.%20B.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Carlos%20Arteta%20%2F%20Barry%20Eichengreen%20%2F%20Charles%20Wyplosz%20%282001%29%2C%20When%20Does%20Capital%20Account%20Liberalization%20Help%20More%20Than%20it%20Hurts%3F%20%28%3DNBER%20Working%20Paper%20No.%208414%29%2C%20Washington%2FDC%2C%20August%202001.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Lieven%20Baele%20%282006%29%2C%20Real%20Interest%20Rates%20in%20an%20Integrating%20Europe%2C%20Tilburg%20University%2C%20January%202006%20%28available%20at%20http%3A%2F%2Fwww.%20finprop.de%2FPaper%2013_Baele.pdf%29.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Lieven%20Baele%20%2F%20Annalisa%20Ferrando%20%2F%20Peter%20H%C3%B6rdahl%20%2F%20Elizaveta%20Krylova%20%2F%20Cyril%20Monnet%20%282004%29%2C%20Measuring%20Financial%20Integration%20in%20the%20Euro%20Area%2C%20%28%3DECB%20Occasional%20Paper%2C%20No.%2012%29%2C%20Frankfurt%202004.


European Deregulation 3), London (CEPR) March 2005.

Google Scholar 

James R. Barth / Gerard Caprio Jr. / Ross Levine (2004), Bank regulation and

supervision: what works best?, in: Journal of Financial Intermediation Vol. 13

(2004), 205–248.

Article Google Scholar 

Thorsten Beck / Asli Demirgüç-Kunt / Ross Levine (2001), Law, Politics, and

Finance (=World Bank Working Paper, No. 2585), Washington/DC, April 2001.

Google Scholar 

Thorsten Beck / Asli Demirgüç-Kunt / Ross Levine (2003), Law, Endowments, and

Finance, in: Journal of Financial Economics Vol. 70 (2003), 137–181.

Article Google Scholar 

Thorsten Beck / Ross Levine / Norman Loayza (1999), Financial Intermediation

and Growth — Causality and Causes (=World Bank Working Paper, No. 2059),

Washington/DC, February 1999.

Google Scholar 

Allen N. Berger (1995), The Profit-Structure Relationship in Banking — Tests of

Market-Power and efficient-Structure Hypotheses, in: Journal of Money, Credit

and Banking Vol. 27 (1995), 404–415.

Article Google Scholar 

Allen N. Berger / Rebecca S. Demsetz / Philip E. Strahan (1999), The

Consolidation of the Financial Services Industry: Causes, Consequences, and

https://scholar.google.com/scholar_lookup?&title=Integration%20of%20European%20Banking%3A%20The%20Way%20Forward&publication_year=2005&author=Pita%20Barros%2CP.%20L.&author=Bergl%C3%B6f%2CE.&author=Fulghieri%2CP.&author=Gual%2CJ.&author=Vives%2CX.
https://doi.org/10.1016%2Fj.jfi.2003.06.002
https://scholar.google.com/scholar_lookup?&title=Bank%20regulation%20and%20supervision%3A%20what%20works%20best%3F&journal=Journal%20of%20Financial%20Intermediation&volume=13&pages=205-248&publication_year=2004&author=Barth%2CJ.%20R.&author=Caprio%2CG.&author=Levine%2CR.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Thorsten%20Beck%20%2F%20Asli%20Demirg%C3%BC%C3%A7-Kunt%20%2F%20Ross%20Levine%20%282001%29%2C%20Law%2C%20Politics%2C%20and%20Finance%20%28%3DWorld%20Bank%20Working%20Paper%2C%20No.%202585%29%2C%20Washington%2FDC%2C%20April%202001.
https://doi.org/10.1016%2FS0304-405X%2803%2900144-2
https://scholar.google.com/scholar_lookup?&title=Law%2C%20Endowments%2C%20and%20Finance&journal=Journal%20of%20Financial%20Economics&volume=70&pages=137-181&publication_year=2003&author=Beck%2CT.&author=Demirg%C3%BC%C3%A7-Kunt%2CA.&author=Levine%2CR.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Thorsten%20Beck%20%2F%20Ross%20Levine%20%2F%20Norman%20Loayza%20%281999%29%2C%20Financial%20Intermediation%20and%20Growth%20%E2%80%94%20Causality%20and%20Causes%20%28%3DWorld%20Bank%20Working%20Paper%2C%20No.%202059%29%2C%20Washington%2FDC%2C%20February%201999.
https://doi.org/10.2307%2F2077876
https://scholar.google.com/scholar_lookup?&title=The%20Profit-Structure%20Relationship%20in%20Banking%20%E2%80%94%20Tests%20of%20Market-Power%20and%20efficient-Structure%20Hypotheses&journal=Journal%20of%20Money%2C%20Credit%20and%20Banking&volume=27&pages=404-415&publication_year=1995&author=Berger%2CA.%20N.


Implications for the Future, in: Journal of Banking and Finance Vol. 23 (1999) No.

2–4, 135–194.

Article Google Scholar 

Allen N. Berger / Robert DeYoung / Hesna Genay / Gregory F. Udell (2000),

Globalization of Financial Institutions: evidence from cross-border banking

performance, in: Brookings-Wharton Papers on Financial Services Vol. III, 23–

158.

Article Google Scholar 

Allen N. Berger / David B. Humphrey (1997), Efficiency of Financial Institutions:

International Survey and Directions for Future Research, in: European Journal of

Operational Research Vol. 98 (1997) No. 2, 175–212.

Article Google Scholar 

Allen N. Berger / William Hunter / Stephen Timme (1993), Efficiency of Financial

Institutions: a Review of Research Past, Present and Future, in: Journal of

Banking and Finance Vol. 17 (1993), 221–49.

Article Google Scholar 

Nils Bernstein (2006), A View from Outside, in: Experiences with and

preparations for the Euro, Linz, Austria, May 10–12, 2006, 57–63 (available at:

http://www.oenb.at/de/img/conf-linz_18×24_tcm14-49917.pdf).

Google Scholar 

Jakob A. Bikker (2002), Efficiency and Cost Differences Across Countries in a

Unified European Banking Market, in: Kredit und Kapital Vol. 35 (2002), 344–380.

Google Scholar 

https://doi.org/10.1016%2FS0378-4266%2898%2900125-3
https://scholar.google.com/scholar_lookup?&title=The%20Consolidation%20of%20the%20Financial%20Services%20Industry%3A%20Causes%2C%20Consequences%2C%20and%20Implications%20for%20the%20Future&journal=Journal%20of%20Banking%20and%20Finance&volume=23&issue=2%E2%80%934&pages=135-194&publication_year=1999&author=Berger%2CA.%20N.&author=Demsetz%2CR.%20S.&author=Strahan%2CP.%20E.
https://doi.org/10.1353%2Fpfs.2000.0001
https://scholar.google.com/scholar_lookup?&title=Globalization%20of%20Financial%20Institutions%3A%20evidence%20from%20cross-border%20banking%20performance&journal=Brookings-Wharton%20Papers%20on%20Financial%20Services&volume=III&pages=23-158&publication_year=2000&author=Berger%2CA.%20N.&author=DeYoung%2CR.&author=Genay%2CH.&author=Udell%2CG.%20F.
https://doi.org/10.1016%2FS0377-2217%2896%2900342-6
https://scholar.google.com/scholar_lookup?&title=Efficiency%20of%20Financial%20Institutions%3A%20International%20Survey%20and%20Directions%20for%20Future%20Research&journal=European%20Journal%20of%20Operational%20Research&volume=98&issue=2&pages=175-212&publication_year=1997&author=Berger%2CA.%20N.&author=Humphrey%2CD.%20B.
https://doi.org/10.1016%2F0378-4266%2893%2990030-H
https://scholar.google.com/scholar_lookup?&title=Efficiency%20of%20Financial%20Institutions%3A%20a%20Review%20of%20Research%20Past%2C%20Present%20and%20Future&journal=Journal%20of%20Banking%20and%20Finance&volume=17&pages=221-49&publication_year=1993&author=Berger%2CA.%20N.&author=Hunter%2CW.&author=Timme%2CS.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Nils%20Bernstein%20%282006%29%2C%20A%20View%20from%20Outside%2C%20in%3A%20Experiences%20with%20and%20preparations%20for%20the%20Euro%2C%20Linz%2C%20Austria%2C%20May%2010%E2%80%9312%2C%202006%2C%2057%E2%80%9363%20%28available%20at%3A%20http%3A%2F%2Fwww.oenb.at%2Fde%2Fimg%2Fconf-linz_18%C3%9724_tcm14-49917.pdf%29.
https://scholar.google.com/scholar_lookup?&title=Efficiency%20and%20Cost%20Differences%20Across%20Countries%20in%20a%20Unified%20European%20Banking%20Market&journal=Kredit%20und%20Kapital&volume=35&pages=344-380&publication_year=2002&author=Bikker%2CJ.%20A.


Jakob A. Bikker / Katharina Haaf (2002), Competition, Concentration and their

Relationship: An Empirical Analysis of the Banking Industry, in: Journal of

Banking and Finance Vol. 26 (2002) No. 1, 2191–2214.

Article Google Scholar 

Jakob A. Bikker / Jaap W. Bos (2004), Trends in Competition and Profitability in

the Banking Industry: A Basic Framework, (=DNB Working Papers 018), The

Hague (De Nederlandsche Bank) 2004.

Google Scholar 

David Blum / Klaus Federmair / Gerhard Fink / Peter Haiss (2002), The Financial-

Real Sector Nexus: Theory and Empirical Evidence (=EI Working Paper, No. 43),

Vienna, September 2002 (available at: http://www.wu-

wien.ac.at/europainstitut/pub/workingpaper).

Google Scholar 

Arnoud W.A. Boot / Silva Dezõelan / Todd T. Milbourn (1999), Regulatory

distortions in a competitive financial services industry, adopted paper presented

at the Conference on financial modernization and regulation sponsored by the

Federal Reserve Banks of Atlanta and San Francisco, September 1998.

Google Scholar 

Christine Borrmann (2003), Methodological Problems of FDI Statistics in

Accession Countries and EU Countries (=HWWA Report, No. 231, Hamburg

(Hamburg Institute of International Economics) 2003.

Google Scholar 

Fritz Breuss (1997), The Economic Consequences of a Large EMU — Results of

Macroeconomic Model Simulations, in: European Integration online Papers (EIoP)

https://doi.org/10.1016%2FS0378-4266%2802%2900205-4
https://scholar.google.com/scholar_lookup?&title=Competition%2C%20Concentration%20and%20their%20Relationship%3A%20An%20Empirical%20Analysis%20of%20the%20Banking%20Industry&journal=Journal%20of%20Banking%20and%20Finance&volume=26&issue=1&pages=2191-2214&publication_year=2002&author=Bikker%2CJ.%20A.&author=Haaf%2CK.
https://scholar.google.com/scholar_lookup?&title=Trends%20in%20Competition%20and%20Profitability%20in%20the%20Banking%20Industry%3A%20A%20Basic%20Framework&publication_year=2004&author=Bikker%2CJ.%20A.&author=Bos%2CJ.%20W.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20David%20Blum%20%2F%20Klaus%20Federmair%20%2F%20Gerhard%20Fink%20%2F%20Peter%20Haiss%20%282002%29%2C%20The%20Financial-Real%20Sector%20Nexus%3A%20Theory%20and%20Empirical%20Evidence%20%28%3DEI%20Working%20Paper%2C%20No.%2043%29%2C%20Vienna%2C%20September%202002%20%28available%20at%3A%20http%3A%2F%2Fwww.wu-wien.ac.at%2Feuropainstitut%2Fpub%2Fworkingpaper%29.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Arnoud%20W.A.%20Boot%20%2F%20Silva%20Dez%C3%B5elan%20%2F%20Todd%20T.%20Milbourn%20%281999%29%2C%20Regulatory%20distortions%20in%20a%20competitive%20financial%20services%20industry%2C%20adopted%20paper%20presented%20at%20the%20Conference%20on%20financial%20modernization%20and%20regulation%20sponsored%20by%20the%20Federal%20Reserve%20Banks%20of%20Atlanta%20and%20San%20Francisco%2C%20September%201998.
https://scholar.google.com/scholar_lookup?&title=Methodological%20Problems%20of%20FDI%20Statistics%20in%20Accession%20Countries%20and%20EU%20Countries&publication_year=2003&author=Borrmann%2CC.


Vol. 1, No. 10.

Google Scholar 

Fritz Breuss / Fritz Schebeck (1989), Die Vollendung des EG-Binnenmarktes:

Gesamtwirtschaftliche Auswirkungen für Österreich. Makroökonomische

Modellsimulationen, WIFO Studie, Februar 1989.

Google Scholar 

Claudia Buch / Kai Carstensen / Andrea Schertle (2005), Macroeconomic Shocks

and Foreign Assets of Banks (=Kiel Working Paper, No. 1254), Kiel, July 2005.

Google Scholar 

Claudi Buch / Jörg Döpke / Christian Pierdzioch (2005b), Financial openness and

business cycle volatility, in: Journal of International Money and Finance Vol. 24

(2005), 744–765.

Article Google Scholar 

Claudia Buch / Ralph P. Heinrich (2002), Financial Integration in Europe and

banking sector performance, January 2002 (available at: ftp://ftp.zew.de/pub/zew-

docs/div/buch.pdf).

Google Scholar 

Gerard Caprio Jr. / Lawrence H. Summers (1993), Finance and its Reform:

Beyond Laissez-Faire Policy (=World Bank Working Paper, No. 1171),

Washington/DC, August 1993.

Google Scholar 

Santiago Carbó-Valverde / David Humphrey / Joaquín Maudos-Villaroya / Philip

Molyneux (2005), Cross-country Comparisons of Competition and Pricing in

https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Fritz%20Breuss%20%281997%29%2C%20The%20Economic%20Consequences%20of%20a%20Large%20EMU%20%E2%80%94%20Results%20of%20Macroeconomic%20Model%20Simulations%2C%20in%3A%20European%20Integration%20online%20Papers%20%28EIoP%29%20Vol.%201%2C%20No.%2010.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Fritz%20Breuss%20%2F%20Fritz%20Schebeck%20%281989%29%2C%20Die%20Vollendung%20des%20EG-Binnenmarktes%3A%20Gesamtwirtschaftliche%20Auswirkungen%20f%C3%BCr%20%C3%96sterreich.%20Makro%C3%B6konomische%20Modellsimulationen%2C%20WIFO%20Studie%2C%20Februar%201989.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Claudia%20Buch%20%2F%20Kai%20Carstensen%20%2F%20Andrea%20Schertle%20%282005%29%2C%20Macroeconomic%20Shocks%20and%20Foreign%20Assets%20of%20Banks%20%28%3DKiel%20Working%20Paper%2C%20No.%201254%29%2C%20Kiel%2C%20July%202005.
https://doi.org/10.1016%2Fj.jimonfin.2005.04.002
https://scholar.google.com/scholar_lookup?&title=Financial%20openness%20and%20business%20cycle%20volatility&journal=Journal%20of%20International%20Money%20and%20Finance&volume=24&pages=744-765&publication_year=2005&author=Buch%2CC.&author=D%C3%B6pke%2CJ.&author=Pierdzioch%2CC.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Claudia%20Buch%20%2F%20Ralph%20P.%20Heinrich%20%282002%29%2C%20Financial%20Integration%20in%20Europe%20and%20banking%20sector%20performance%2C%20January%202002%20%28available%20at%3A%20ftp%3A%2F%2Fftp.zew.de%2Fpub%2Fzew-docs%2Fdiv%2Fbuch.pdf%29.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Gerard%20Caprio%20Jr.%20%2F%20Lawrence%20H.%20Summers%20%281993%29%2C%20Finance%20and%20its%20Reform%3A%20Beyond%20Laissez-Faire%20Policy%20%28%3DWorld%20Bank%20Working%20Paper%2C%20No.%201171%29%2C%20Washington%2FDC%2C%20August%201993.


European Banking, in: Proceedings of the Federal Reserve Bank of Chicago 2006,

Chicago/IL 2006, 176–189.

Google Scholar 

Santiago Carbó-Valverde / David Humphrey / Francisco Rodríguez-Fernández

(2003), Deregulation, Bank Competition, and Regional Growth, in: Regional

Studies Vol. 38 (2003), 227–237.

Article Google Scholar 

Alessandro Carettoni / Stefano Manzocchi / Pier Carlo Padoan, (2001), The

growth-finance nexus and European integration, a review of the literature (=The

United Nations University, Institute for New Technologies Working Paper, No. 01-

5), Maastricht, December 2001 (available at:

http://www.intech.unu.edu/publications/eifc-tf-papers/eifc01–5.pdf).

Google Scholar 

Michel Catinat / Eric Donni / Alexander Italianer (1988), The completion of the

internal market: results of macroeconomic model simulations (=European

Commission, DG for Economic and Financial Affairs, Economic Papers, No. 65),

Brussels, September 1988.

Google Scholar 

Nicola Cetorelli / Michele Gambera (2001), Banking Market Structure, Financial

Dependence and Growth: International Evidence from Industry Data, in: Journal

of Finance Vol. 56 (2001), 617–648.

Article Google Scholar 

Stijn Claessens / Luc Laeven (2004), What Drives Bank Competion? Some

Empirical Evidence, in: Journal of Money, Credit and Banking Vol. 36 (2004), 563–

584.

https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Santiago%20Carb%C3%B3-Valverde%20%2F%20David%20Humphrey%20%2F%20Joaqu%C3%ADn%20Maudos-Villaroya%20%2F%20Philip%20Molyneux%20%282005%29%2C%20Cross-country%20Comparisons%20of%20Competition%20and%20Pricing%20in%20European%20Banking%2C%20in%3A%20Proceedings%20of%20the%20Federal%20Reserve%20Bank%20of%20Chicago%202006%2C%20Chicago%2FIL%202006%2C%20176%E2%80%93189.
https://doi.org/10.1080%2F0034340032000065398
https://scholar.google.com/scholar_lookup?&title=Deregulation%2C%20Bank%20Competition%2C%20and%20Regional%20Growth&journal=Regional%20Studies&volume=38&pages=227-237&publication_year=2003&author=Carb%C3%B3-Valverde%2CS.&author=Humphrey%2CD.&author=Rodr%C3%ADguez-Fern%C3%A1ndez%2CF.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Alessandro%20Carettoni%20%2F%20Stefano%20Manzocchi%20%2F%20Pier%20Carlo%20Padoan%2C%20%282001%29%2C%20The%20growth-finance%20nexus%20and%20European%20integration%2C%20a%20review%20of%20the%20literature%20%28%3DThe%20United%20Nations%20University%2C%20Institute%20for%20New%20Technologies%20Working%20Paper%2C%20No.%2001-5%29%2C%20Maastricht%2C%20December%202001%20%28available%20at%3A%20http%3A%2F%2Fwww.intech.unu.edu%2Fpublications%2Feifc-tf-papers%2Feifc01%E2%80%935.pdf%29.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Michel%20Catinat%20%2F%20Eric%20Donni%20%2F%20Alexander%20Italianer%20%281988%29%2C%20The%20completion%20of%20the%20internal%20market%3A%20results%20of%20macroeconomic%20model%20simulations%20%28%3DEuropean%20Commission%2C%20DG%20for%20Economic%20and%20Financial%20Affairs%2C%20Economic%20Papers%2C%20No.%2065%29%2C%20Brussels%2C%20September%201988.
https://doi.org/10.1111%2F0022-1082.00339
https://scholar.google.com/scholar_lookup?&title=Banking%20Market%20Structure%2C%20Financial%20Dependence%20and%20Growth%3A%20International%20Evidence%20from%20Industry%20Data&journal=Journal%20of%20Finance&volume=56&pages=617-648&publication_year=2001&author=Cetorelli%2CN.&author=Gambera%2CM.
https://doi.org/10.1353%2Fmcb.2004.0044
https://scholar.google.com/scholar_lookup?&title=What%20Drives%20Bank%20Competion%3F%20Some%20Empirical%20Evidence&journal=Journal%20of%20Money%2C%20Credit%20and%20Banking&volume=36&pages=563-584&publication_year=2004&author=Claessens%2CS.&author=Laeven%2CL.


Article Google Scholar 

Stijn Claessens / Luc Laeven (2005), Financial Dependence, Banking Sector

Competition, and Economic Growth (=World Bank Working Paper, No. 3481),

Washington/DC, January 2005.

Google Scholar 

Tim Coelli / D.S. Prasado Rao / George Battese (1998), An Introduction to

Efficiency and Productivity Analysis, Boston/MA (Kluwer Academic Publishers)

1998.

Google Scholar 

Robert Collender / Sherill Shaffer (2003), Local bank office ownership, deposit

control, market structure, and economic growth, in: Journal of Banking and

Finance Vol. 27 (2003), 27–57.

Article Google Scholar 

Dilip K. Das (2004), Emerging Market Economies: Liberalization and Performance

Nexus, in: Kredit und Kapital Vol. 37 (2004) No. 1, 117–141.

Google Scholar 

Diego Romero de Ávila (2003), Finance and Growth in the EU: New Evidence

from the Liberalization and Harmonization of the Banking Industry (=ECB

Working Paper, No.266), Frankfurt 2003 (available at

http://www.ecb.int/pub/pdf/scpwps/ecbwp 266.pdf).

Google Scholar 

Wouter De Ploey / Olivier Denecker (2006), How Europe’s Banks Should Prepare

for Payments Reform, McKinsey Quarterly, February 2006.

Google Scholar 

https://doi.org/10.1353%2Fmcb.2004.0044
https://scholar.google.com/scholar_lookup?&title=What%20Drives%20Bank%20Competion%3F%20Some%20Empirical%20Evidence&journal=Journal%20of%20Money%2C%20Credit%20and%20Banking&volume=36&pages=563-584&publication_year=2004&author=Claessens%2CS.&author=Laeven%2CL.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Stijn%20Claessens%20%2F%20Luc%20Laeven%20%282005%29%2C%20Financial%20Dependence%2C%20Banking%20Sector%20Competition%2C%20and%20Economic%20Growth%20%28%3DWorld%20Bank%20Working%20Paper%2C%20No.%203481%29%2C%20Washington%2FDC%2C%20January%202005.
https://scholar.google.com/scholar_lookup?&title=An%20Introduction%20to%20Efficiency%20and%20Productivity%20Analysis&publication_year=1998&author=Coelli%2CT.&author=Rao%2CD.S.%20P.&author=Battese%2CG.
https://doi.org/10.1016%2FS0378-4266%2801%2900207-2
https://scholar.google.com/scholar_lookup?&title=Local%20bank%20office%20ownership%2C%20deposit%20control%2C%20market%20structure%2C%20and%20economic%20growth&journal=Journal%20of%20Banking%20and%20Finance&volume=27&pages=27-57&publication_year=2003&author=Collender%2CR.&author=Shaffer%2CS.
https://scholar.google.com/scholar_lookup?&title=Emerging%20Market%20Economies%3A%20Liberalization%20and%20Performance%20Nexus&journal=Kredit%20und%20Kapital&volume=37&issue=1&pages=117-141&publication_year=2004&author=Das%2CD.%20K.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Diego%20Romero%20de%20%C3%81vila%20%282003%29%2C%20Finance%20and%20Growth%20in%20the%20EU%3A%20New%20Evidence%20from%20the%20Liberalization%20and%20Harmonization%20of%20the%20Banking%20Industry%20%28%3DECB%20Working%20Paper%2C%20No.266%29%2C%20Frankfurt%202003%20%28available%20at%20http%3A%2F%2Fwww.ecb.int%2Fpub%2Fpdf%2Fscpwps%2Fecbwp%20266.pdf%29.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Wouter%20De%20Ploey%20%2F%20Olivier%20Denecker%20%282006%29%2C%20How%20Europe%E2%80%99s%20Banks%20Should%20Prepare%20for%20Payments%20Reform%2C%20McKinsey%20Quarterly%2C%20February%202006.


Asli Demirgüç-Kunt / Enrica Detragiache (1998), Financial Liberalization and

Financial Fragility (=IMF Working Paper, No. 98/83), Washington/DC, July 1998.

Google Scholar 

Asli Demirgüç-Kunt / Vojislav Maksimovic (2002), Funding growth in bank-based

and market-based financial systems: evidence from firm-level data, in: Journal of

Financial Economics Vol. 65 (2002), 337–363.

Article Google Scholar 

Michel Dietsch / Ana Lozano-Vivas (2000), How the environment determines

banking efficiency: A comparison between French and Spanish industries, in:

Journal of Banking and Finance Vol. 24 (2000), 985–1004.

Article Google Scholar 

Tomas Dvorak (2006), Does the euro lead to investment? Industry evidence,

Working Paper of the Department of Economics, Union College, Schenectady/NY,

September 2006 (available at:

http://www.union.edu/PUBLIC/ECODEPT/dvorakt/research/investment_eer.pdf).

Google Scholar 

EC (1988), The cost of non-Europe in financial services, (=Research on the cost of

non-Europe Vol. 9), Price Waterhouse, Brussels 1988.

Google Scholar 

EC (2005a), White Paper Financial Services Policy 2005–2010, COM(2005) 629

final, 1.12.2005.

Google Scholar 

https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Asli%20Demirg%C3%BC%C3%A7-Kunt%20%2F%20Enrica%20Detragiache%20%281998%29%2C%20Financial%20Liberalization%20and%20Financial%20Fragility%20%28%3DIMF%20Working%20Paper%2C%20No.%2098%2F83%29%2C%20Washington%2FDC%2C%20July%201998.
https://doi.org/10.1016%2FS0304-405X%2802%2900145-9
https://scholar.google.com/scholar_lookup?&title=Funding%20growth%20in%20bank-based%20and%20market-based%20financial%20systems%3A%20evidence%20from%20firm-level%20data&journal=Journal%20of%20Financial%20Economics&volume=65&pages=337-363&publication_year=2002&author=Demirg%C3%BC%C3%A7-Kunt%2CA.&author=Maksimovic%2CV.
https://doi.org/10.1016%2FS0378-4266%2899%2900115-6
https://scholar.google.com/scholar_lookup?&title=How%20the%20environment%20determines%20banking%20efficiency%3A%20A%20comparison%20between%20French%20and%20Spanish%20industries&journal=Journal%20of%20Banking%20and%20Finance&volume=24&pages=985-1004&publication_year=2000&author=Dietsch%2CM.&author=Lozano-Vivas%2CA.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Tomas%20Dvorak%20%282006%29%2C%20Does%20the%20euro%20lead%20to%20investment%3F%20Industry%20evidence%2C%20Working%20Paper%20of%20the%20Department%20of%20Economics%2C%20Union%20College%2C%20Schenectady%2FNY%2C%20September%202006%20%28available%20at%3A%20http%3A%2F%2Fwww.union.edu%2FPUBLIC%2FECODEPT%2Fdvorakt%2Fresearch%2Finvestment_eer.pdf%29.
https://scholar.google.com/scholar?&q=EC%20%281988%29%2C%20The%20cost%20of%20non-Europe%20in%20financial%20services%2C%20%28%3DResearch%20on%20the%20cost%20of%20non-Europe%20Vol.%209%29%2C%20Price%20Waterhouse%2C%20Brussels%201988.
https://scholar.google.com/scholar?&q=EC%20%282005a%29%2C%20White%20Paper%20Financial%20Services%20Policy%202005%E2%80%932010%2C%20COM%282005%29%20629%20final%2C%201.12.2005.


EC (2005b), Single Payments Area: Pay Anywhere in the EU as You Would Do at

Home (press release), Rapid IP/05/1514, 1.12.005.

Google Scholar 

EC (2005c), EU financial services policy for the next 5 years (press release) Rapid

IP/05/1529, 5.12.2005.

Google Scholar 

EC (2005c), Directive of the European Parliament and of the Council on Payment

Services in the Internal Market, Proposal, European Commission, COM(2005)

603 final, 1.12.2005.

Google Scholar 

ECB (2005), EU Banking Structures, October 2005 and preceding versions,

European Central Bank, Frankfurt 2005.

Google Scholar 

ECB (2006), Towards a Single Euro Payments Area — Objectives and Deadlines,

4th Progress Report, European Central Bank, Frankfurt, 17 February 2006.

Google Scholar 

Economic Research Ltd. (1997), Single Market Integration and X-Inefficiency, in:

European Commission (ed.), The Single Market Review — Subseries II: Impact on

Services, Credit Institutions and Banking, Vol. 3. Luxembourg (Office for Official

Publications of the European Communities) 1997.

Google Scholar 

Sebastian Edwards (2001), Capital Flows and Economic Performance: Are

Emerging Economies Different? (=NBER Working Paper No. 8076),

https://scholar.google.com/scholar?&q=EC%20%282005b%29%2C%20Single%20Payments%20Area%3A%20Pay%20Anywhere%20in%20the%20EU%20as%20You%20Would%20Do%20at%20Home%20%28press%20release%29%2C%20Rapid%20IP%2F05%2F1514%2C%201.12.005.
https://scholar.google.com/scholar?&q=EC%20%282005c%29%2C%20EU%20financial%20services%20policy%20for%20the%20next%205%20years%20%28press%20release%29%20Rapid%20IP%2F05%2F1529%2C%205.12.2005.
https://scholar.google.com/scholar?&q=EC%20%282005c%29%2C%20Directive%20of%20the%20European%20Parliament%20and%20of%20the%20Council%20on%20Payment%20Services%20in%20the%20Internal%20Market%2C%20Proposal%2C%20European%20Commission%2C%20COM%282005%29%20603%20final%2C%201.12.2005.
https://scholar.google.com/scholar_lookup?&title=EU%20Banking%20Structures%2C%20October%202005%20and%20preceding%20versions&publication_year=2005
https://scholar.google.com/scholar?&q=ECB%20%282006%29%2C%20Towards%20a%20Single%20Euro%20Payments%20Area%20%E2%80%94%20Objectives%20and%20Deadlines%2C%204th%20Progress%20Report%2C%20European%20Central%20Bank%2C%20Frankfurt%2C%2017%20February%202006.
https://scholar.google.com/scholar?&q=Economic%20Research%20Ltd.%20%281997%29%2C%20Single%20Market%20Integration%20and%20X-Inefficiency%2C%20in%3A%20European%20Commission%20%28ed.%29%2C%20The%20Single%20Market%20Review%20%E2%80%94%20Subseries%20II%3A%20Impact%20on%20Services%2C%20Credit%20Institutions%20and%20Banking%2C%20Vol.%203.%20Luxembourg%20%28Office%20for%20Official%20Publications%20of%20the%20European%20Communities%29%201997.


Washington/DC, January 2001.

Google Scholar 

EC (1993), Council Directive 93/6/EEC of 15 March 1993 on the capital adequacy

of investments firms and credit institutions, OJ L 141, 11.6.1993, 1–26.

Google Scholar 

EC (2006), Directive 2006/123/EC of the European Parliament and of the Council

of 12 December 2006 on services in the internal market, OJ L 376, 27.12.2006,

36–68.

Google Scholar 

EEC (1977), First Council Directive 77/780/EEC of 12 December 1977 on the

coordination of the laws, regulations and administrative provisions relating to the

taking up and pursuit of the business of credit institutions, OJ L 322, 17.12.1977,

30–37.

Google Scholar 

EEC (1989), Council Directive 89/647/EEC of 18 December 1989 on a solvency

ratio for credit institutions, OJ L 386, 30.12.1989, 14–22.

Google Scholar 

European Commission (2004), Financial Integration Monitor, SEC(2004) 559.

Google Scholar 

Juan Fernández de Guevara/ Joaquín Maudos-Villaroya (2004), Factors Explaining

the Interest Margin in the Banking Sectors of the European Union, in: Journal of

Banking and Finance Vol. 28 (2004) No. 9, 2259–2281.

Article Google Scholar 

https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Sebastian%20Edwards%20%282001%29%2C%20Capital%20Flows%20and%20Economic%20Performance%3A%20Are%20Emerging%20Economies%20Different%3F%20%28%3DNBER%20Working%20Paper%20No.%208076%29%2C%20Washington%2FDC%2C%20January%202001.
https://scholar.google.com/scholar?&q=EC%20%281993%29%2C%20Council%20Directive%2093%2F6%2FEEC%20of%2015%20March%201993%20on%20the%20capital%20adequacy%20of%20investments%20firms%20and%20credit%20institutions%2C%20OJ%20L%20141%2C%2011.6.1993%2C%201%E2%80%9326.
https://scholar.google.com/scholar?&q=EC%20%282006%29%2C%20Directive%202006%2F123%2FEC%20of%20the%20European%20Parliament%20and%20of%20the%20Council%20of%2012%20December%202006%20on%20services%20in%20the%20internal%20market%2C%20OJ%20L%20376%2C%2027.12.2006%2C%2036%E2%80%9368.
https://scholar.google.com/scholar?&q=EEC%20%281977%29%2C%20First%20Council%20Directive%2077%2F780%2FEEC%20of%2012%20December%201977%20on%20the%20coordination%20of%20the%20laws%2C%20regulations%20and%20administrative%20provisions%20relating%20to%20the%20taking%20up%20and%20pursuit%20of%20the%20business%20of%20credit%20institutions%2C%20OJ%20L%20322%2C%2017.12.1977%2C%2030%E2%80%9337.
https://scholar.google.com/scholar?&q=EEC%20%281989%29%2C%20Council%20Directive%2089%2F647%2FEEC%20of%2018%20December%201989%20on%20a%20solvency%20ratio%20for%20credit%20institutions%2C%20OJ%20L%20386%2C%2030.12.1989%2C%2014%E2%80%9322.
https://scholar.google.com/scholar?&q=European%20Commission%20%282004%29%2C%20Financial%20Integration%20Monitor%2C%20SEC%282004%29%20559.
https://doi.org/10.1016%2Fj.jbankfin.2003.09.004
https://scholar.google.com/scholar_lookup?&title=Factors%20Explaining%20the%20Interest%20Margin%20in%20the%20Banking%20Sectors%20of%20the%20European%20Union&journal=Journal%20of%20Banking%20and%20Finance&volume=28&issue=9&pages=2259-2281&publication_year=2004&author=Fern%C3%A1ndez%20de%20Guevara%2CJ.&author=Maudos-Villaroya%2CJ.


Gerhard Fink/ Peter Haiss/ Sirma Hristoforova (2003), Bond Markets and

Economic Growth (=EI Working Paper, No. 49), Vienna, April 2003 (Available at:

http://www.wu-wien.ac.at/europainstituut/pub/workingpaper).

Google Scholar 

Gerhard Fink/ Peter Haiss/ Herwig Kirchner/ Ulrike Thorwartl (2005), Financing

through Bond Issues and the Nexus with Economic Growth (=EI Working Paper,

No. 68), Vienna, September 2005 (available at: http://www.wu-

wien.ac.at/europainstitut/pub/workingpaper).

Google Scholar 

Gerhard Fink/ Peter Haiss/ Hans-Christian Mantler (2004a), Financial sector

macro-efficiency: concepts, measurement, theoretical and empirical evidence, in:

Morten Balling et al. (eds.), Financial markets in Central and Eastern Europe,

London (Routledge) 2004, 61–98.

Google Scholar 

Gerhard Fink/ Peter Haiss/ Goran Vuksic (2004b), Changing Importance of

Financial Sectors for Growth from Transition to Cohesion and European

Integration, (=EI Working Paper, No. 58), Vienna, July 2004 (available at:

http://www.wu-wien.ac.at/europainstitut/pub/workingpaper).

Google Scholar 

Valpy Fitzgerald (2004), European financial market integration, private

investment and employment creation, (=The United Nations University, Institute

for New Technologies Working Paper, No. 04-40), Maastricht, June 2004

(available at: http://www.intech.unu.edu/publications/eifc-tf-papers/eifc04-40.pdf).

Google Scholar 

https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Gerhard%20Fink%2F%20Peter%20Haiss%2F%20Sirma%20Hristoforova%20%282003%29%2C%20Bond%20Markets%20and%20Economic%20Growth%20%28%3DEI%20Working%20Paper%2C%20No.%2049%29%2C%20Vienna%2C%20April%202003%20%28Available%20at%3A%20http%3A%2F%2Fwww.wu-wien.ac.at%2Feuropainstituut%2Fpub%2Fworkingpaper%29.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Gerhard%20Fink%2F%20Peter%20Haiss%2F%20Herwig%20Kirchner%2F%20Ulrike%20Thorwartl%20%282005%29%2C%20Financing%20through%20Bond%20Issues%20and%20the%20Nexus%20with%20Economic%20Growth%20%28%3DEI%20Working%20Paper%2C%20No.%2068%29%2C%20Vienna%2C%20September%202005%20%28available%20at%3A%20http%3A%2F%2Fwww.wu-wien.ac.at%2Feuropainstitut%2Fpub%2Fworkingpaper%29.
https://scholar.google.com/scholar_lookup?&title=Financial%20sector%20macro-efficiency%3A%20concepts%2C%20measurement%2C%20theoretical%20and%20empirical%20evidence&pages=61-98&publication_year=2004&author=Fink%2CG.&author=Haiss%2CP.&author=Mantler%2CH.-C.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Gerhard%20Fink%2F%20Peter%20Haiss%2F%20Goran%20Vuksic%20%282004b%29%2C%20Changing%20Importance%20of%20Financial%20Sectors%20for%20Growth%20from%20Transition%20to%20Cohesion%20and%20European%20Integration%2C%20%28%3DEI%20Working%20Paper%2C%20No.%2058%29%2C%20Vienna%2C%20July%202004%20%28available%20at%3A%20http%3A%2F%2Fwww.wu-wien.ac.at%2Feuropainstitut%2Fpub%2Fworkingpaper%29.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Valpy%20Fitzgerald%20%282004%29%2C%20European%20financial%20market%20integration%2C%20private%20investment%20and%20employment%20creation%2C%20%28%3DThe%20United%20Nations%20University%2C%20Institute%20for%20New%20Technologies%20Working%20Paper%2C%20No.%2004-40%29%2C%20Maastricht%2C%20June%202004%20%28available%20at%3A%20http%3A%2F%2Fwww.intech.unu.edu%2Fpublications%2Feifc-tf-papers%2Feifc04-40.pdf%29.


Edith Frauwallner (1992), Exkurs: Preiseffekte der europäischen

Finanzintegration und Anpassungserfordernisse der Preispolitik der Banken—

Darstellung und kritische Analyse der Price Waterhouse-Studie, in: Stefan Griller

(ed.), Banken im Binnenmarkt (=Schriftenreihe des Forschungsinstituts für

Europafragen Vol. 7), Vienna (Service Fachverlag) 1992, 1167–1188.

Google Scholar 

Xavier Freixas/ Philipp Hartmann/ Colin Mayer (2004), The assessment: European

Financial Integration, in: Oxford Review of Economic Policy 20 (2004) No. 4, 475–

489.

Article Google Scholar 

Friedrich Fritzer (2006), Finanzsystem und institutionelles Umfeld als

Determinanten der wirtschaftlichen Leistungsfähigkeit: Österreich im

Ländervergleich, in: Oesterreichische Nationalbank (ed.); Geldpolitik und

Wirtschaft, Vol. 1 (2006) No. 6, 146–171.

Google Scholar 

Vítor Gaspar/ Philipp Hartmann/ Olaf Sleijpen (eds) (2003), The transformation of

the European financial system. Second ECB Central Banking conference,

Frankfurt, Germany, October 2002, Frankfurt (European Central Bank) 2003.

Google Scholar 

Mariassunta Giannetti/ Luigi Guiso/ Tullio Jappelli/ Mario Padula/ Marco Pagano

(2002), Financial Market Integration, Corporate Financing and Economic Growth,

Final Report (= European Commission, DG for Economic and Financial Affairs,

Economic Papers, No. 179), Brussels, November 2002.

Google Scholar 

Ernest Gnan/ Claudia Kwapil/ Maria Teresa Valderrama (2005), EU and EMU,

https://scholar.google.com/scholar_lookup?&title=Exkurs%3A%20Preiseffekte%20der%20europ%C3%A4ischen%20Finanzintegration%20und%20Anpassungserfordernisse%20der%20Preispolitik%20der%20Banken%E2%80%94Darstellung%20und%20kritische%20Analyse%20der%20Price%20Waterhouse-Studie&pages=1167-1188&publication_year=1992&author=Frauwallner%2CE.
https://doi.org/10.1093%2Foxrep%2Fgrh028
https://scholar.google.com/scholar_lookup?&title=The%20assessment%3A%20European%20Financial%20Integration&journal=Oxford%20Review%20of%20Economic%20Policy&volume=20&issue=4&pages=475-489&publication_year=2004&author=Freixas%2CX.&author=Hartmann%2CP.&author=Mayer%2CC.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Friedrich%20Fritzer%20%282006%29%2C%20Finanzsystem%20und%20institutionelles%20Umfeld%20als%20Determinanten%20der%20wirtschaftlichen%20Leistungsf%C3%A4higkeit%3A%20%C3%96sterreich%20im%20L%C3%A4ndervergleich%2C%20in%3A%20Oesterreichische%20Nationalbank%20%28ed.%29%3B%20Geldpolitik%20und%20Wirtschaft%2C%20Vol.%201%20%282006%29%20No.%206%2C%20146%E2%80%93171.
https://scholar.google.com/scholar_lookup?&title=The%20transformation%20of%20the%20European%20financial%20system&publication_year=2003
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Mariassunta%20Giannetti%2F%20Luigi%20Guiso%2F%20Tullio%20Jappelli%2F%20Mario%20Padula%2F%20Marco%20Pagano%20%282002%29%2C%20Financial%20Market%20Integration%2C%20Corporate%20Financing%20and%20Economic%20Growth%2C%20Final%20Report%20%28%3D%20European%20Commission%2C%20DG%20for%20Economic%20and%20Financial%20Affairs%2C%20Economic%20Papers%2C%20No.%20179%29%2C%20Brussels%2C%20November%202002.


Entry: A Monetary Policy Regime Change for Austria?, in: Oesterreichische

Nationalbank, Monetary Policy & The Economy. Quarterly Review of Economic

Policy, Q2/05, 53–68.

Google Scholar 

John A. Goddard/ Philip Molyneux/ John O. S. Wilson (eds.) (2001), European

Banking: Efficiency, Technology and Growth. London (Wiley) 2001.

Google Scholar 

Lawrence G. Goldberg/ Anoop Rai (1996), The Structure-Performance

Relationship for European Banking, in: Journal of Banking & Finance Vol. 20

(1996), No. 4, 745–771.

Article Google Scholar 

Raymond W. Goldsmith (1966), The Determinants of Financial Structure,

Development Centre Studies, Paris (Development Centre of the OECD) 1966.

Google Scholar 

Michael Graff (2000), Finanzielle Entwicklung und reales Wirtschaftswachstum,

Tübingen (Mohr Siebeck) 2000.

Google Scholar 

Stefan Griller (1992), Banken im Binnenmarkt in: Stefan Griller (ed.), Banken im

Binnenmarkt (=Schriftenreihe des Forschungsinstituts für Europafragen Vol. 7),

Vienna (Service Fachverlag) 1992, 3–22.

Google Scholar 

Luigi Guiso/ Tullio Jappelli/ Mario Padula/ Marco Pagano (2004), Financial Market

Integration and Economic Growth in the EU (=CEPR Discussion Paper No. 4395),

https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Ernest%20Gnan%2F%20Claudia%20Kwapil%2F%20Maria%20Teresa%20Valderrama%20%282005%29%2C%20EU%20and%20EMU%2C%20Entry%3A%20A%20Monetary%20Policy%20Regime%20Change%20for%20Austria%3F%2C%20in%3A%20Oesterreichische%20Nationalbank%2C%20Monetary%20Policy%20%26%20The%20Economy.%20Quarterly%20Review%20of%20Economic%20Policy%2C%20Q2%2F05%2C%2053%E2%80%9368.
https://scholar.google.com/scholar_lookup?&title=European%20Banking%3A%20Efficiency%2C%20Technology%20and%20Growth&publication_year=2001
https://doi.org/10.1016%2F0378-4266%2895%2900021-6
https://scholar.google.com/scholar_lookup?&title=The%20Structure-Performance%20Relationship%20for%20European%20Banking&journal=Journal%20of%20Banking%20%26%20Finance&volume=20&issue=4&pages=745-771&publication_year=1996&author=Goldberg%2CL.%20G.&author=Rai%2CA.
https://scholar.google.com/scholar_lookup?&title=The%20Determinants%20of%20Financial%20Structure%2C%20Development%20Centre%20Studies&publication_year=1966&author=Goldsmith%2CR.%20W.
https://scholar.google.com/scholar_lookup?&title=Finanzielle%20Entwicklung%20und%20reales%20Wirtschaftswachstum&publication_year=2000&author=Graff%2CM.
https://scholar.google.com/scholar_lookup?&title=Banken%20im%20Binnenmarkt&pages=3-22&publication_year=1992&author=Griller%2CS.


London (CEPR) 2004.

Google Scholar 

Franz Hahn (2004), Finance-Growth Nexus and the P-Bias, (= Austrian Institute

of Economic Research (WIFO) Working Paper 223/2004), Vienna (WIFO) 2004.

Google Scholar 

Franz Hahn (2005a), Environmental Determinants of Banking Efficiency in

Austria (=Austrian Institute of Economic Research (WIFO) Working Paper

245/2005), Vienna (WIFO) 2005.

Google Scholar 

Franz Hahn (2005b), Determinants of Bank Profitability in Austria, A Micro-

Macro Approach, Research Study by the Austrian Institute of Economic Research,

Vienna (WIFO), July 2005.

Google Scholar 

Philipp Hartmann/ Annalisa Ferrando/ Friedrich Fritzer/ Florian Heider/

Bernadette Lauro/ Marco lo Duca (2006), The Performance of the European

Financial System, Presentation at the DG ECFIN Workshop on the future of

corporate financing in an integration EU financial market, Brussels, 27
th

November 2006.

Google Scholar 

Philipp Hartmann/ Angela Maddaloni/ Simone Manganelli (2003), The Euro-area

Financial System: Structure, Integration and Policy Initiatives, in: Oxford Review

of Economic Policy, Vol. 19 (2003) No. 1, 180–213.

Article Google Scholar 

https://scholar.google.com/scholar_lookup?&title=Financial%20Market%20Integration%20and%20Economic%20Growth%20in%20the%20EU&publication_year=2004&author=Guiso%2CL.&author=Jappelli%2CT.&author=Padula%2CM.&author=Pagano%2CM.
https://scholar.google.com/scholar_lookup?&title=Finance-Growth%20Nexus%20and%20the%20P-Bias&publication_year=2004&author=Hahn%2CF.
https://scholar.google.com/scholar_lookup?&title=Environmental%20Determinants%20of%20Banking%20Efficiency%20in%20Austria&publication_year=2005&author=Hahn%2CF.
https://scholar.google.com/scholar_lookup?&title=Determinants%20of%20Bank%20Profitability%20in%20Austria%2C%20A%20Micro-Macro%20Approach%2C%20Research%20Study%20by%20the%20Austrian%20Institute%20of%20Economic%20Research&publication_year=2005&author=Hahn%2CF.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Philipp%20Hartmann%2F%20Annalisa%20Ferrando%2F%20Friedrich%20Fritzer%2F%20Florian%20Heider%2F%20Bernadette%20Lauro%2F%20Marco%20lo%20Duca%20%282006%29%2C%20The%20Performance%20of%20the%20European%20Financial%20System%2C%20Presentation%20at%20the%20DG%20ECFIN%20Workshop%20on%20the%20future%20of%20corporate%20financing%20in%20an%20integration%20EU%20financial%20market%2C%20Brussels%2C%2027th%20November%202006.
https://doi.org/10.1093%2Foxrep%2F19.1.180
https://scholar.google.com/scholar_lookup?&title=The%20Euro-area%20Financial%20System%3A%20Structure%2C%20Integration%20and%20Policy%20Initiatives&journal=Oxford%20Review%20of%20Economic%20Policy&volume=19&issue=1&pages=180-213&publication_year=2003&author=Hartmann%2CP.&author=Maddaloni%2CA.&author=Manganelli%2CS.


Friedrich Heinemann/ Martin Schüler (2002), Integration benefits on EU retail

credit markets—evidence from interest rate passthrough (=ZEW Discussion

Papers No. 02-26), Bonn, April 2002.

Google Scholar 

Friedrich Heinemann/ Martin Schüler (2003), How Integrated are the European

Retail Financial Markets? A Cointegration Analysis, in: Paolo Cecchini/ Friedrich

Heinemann/ Mathias Jopp (eds.), Incomplete European Market for Financial

Services (= ZEW Economic Studies Vol. 19), Heidelberg/New York (Physica)

2003, 129–154.

Google Scholar 

Sirma Hristoforova (2004), The Causal Relationship Between the Bond Markets

and Real Growth in Developed Economies, Dissertation, University of Economics

and Business Administration, Vienna, July 2004.

Google Scholar 

Dagmar Inzinger/ Peter Haiss (2006), Integration of European Stock Markets: A

Review and Extension of Quantity-Based Measures (=EI Working Paper, No. 74),

Vienna, November 2006 (available at: http://www.wu-

wien.ac.at/europainstitut/pub/workingpaper).

Google Scholar 

Agha Iqbal Ali/ Dieter Gstach (2000), The impact of deregulation during 1990–

1997 on banking in Austria, in: Empirica Vol. 27 (2000), No. 3, 265–281.

Article Google Scholar 

Edward J. Kane (1981), Impact of Regulation on Economic Behaviour.

Accelerating Inflation, Technological Innovation, and Decreasing the

https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Friedrich%20Heinemann%2F%20Martin%20Sch%C3%BCler%20%282002%29%2C%20Integration%20benefits%20on%20EU%20retail%20credit%20markets%E2%80%94evidence%20from%20interest%20rate%20passthrough%20%28%3DZEW%20Discussion%20Papers%20No.%2002-26%29%2C%20Bonn%2C%20April%202002.
https://scholar.google.com/scholar_lookup?&title=How%20Integrated%20are%20the%20European%20Retail%20Financial%20Markets%3F%20A%20Cointegration%20Analysis&pages=129-154&publication_year=2003&author=Heinemann%2CF.&author=Sch%C3%BCler%2CM.
https://scholar.google.com/scholar_lookup?&title=The%20Causal%20Relationship%20Between%20the%20Bond%20Markets%20and%20Real%20Growth%20in%20Developed%20Economies&publication_year=2004&author=Hristoforova%2CS.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Dagmar%20Inzinger%2F%20Peter%20Haiss%20%282006%29%2C%20Integration%20of%20European%20Stock%20Markets%3A%20A%20Review%20and%20Extension%20of%20Quantity-Based%20Measures%20%28%3DEI%20Working%20Paper%2C%20No.%2074%29%2C%20Vienna%2C%20November%202006%20%28available%20at%3A%20http%3A%2F%2Fwww.wu-wien.ac.at%2Feuropainstitut%2Fpub%2Fworkingpaper%29.
https://doi.org/10.1023%2FA%3A1007164501521
https://scholar.google.com/scholar_lookup?&title=The%20impact%20of%20deregulation%20during%201990%E2%80%931997%20on%20banking%20in%20Austria&journal=Empirica&volume=27&issue=3&pages=265-281&publication_year=2000&author=Ali%2CA.%20I.&author=Gstach%2CD.


Effectiveness of Banking Regulation, in: Journal of Finance Vol. XXXVI (1981) No.

2, 355–367.

Article Google Scholar 

Robert G. King/ Ross Levine (1993), Finance and Growth: Schumpeter might be

right, in: The Quarterly Journal of Economics Vol. 108 (1993) No. 3, 717–737.

Article Google Scholar 

Michael W. Klein/ Giovanni Olivei (2005), Capital Account Liberalization,

Financial Depth, and Economic Growth (=NBER Working Paper No. 7384),

Washington/DC, November 2005.

Google Scholar 

Rafael La Porta/ Florencio Lopez-de-Silanes/ Andrei Shleifer/ Robert W. Vishny

(1998), Law and Finance, in: Journal of Political Economy Vol. 106 (1998) No. 6,

1113–1155.

Article Google Scholar 

Ross Levine (1997), Financial Development and Economic Growth: Views and

Agenda, in: Journal of Economic Literature Vol. 35 (1997) No. 2, 688–726.

Google Scholar 

David T. Llewellyn (2006), Whither European Banking: Convergence or

Diversity?, in: Michael, Christensen/ Anders Grosen, Den finansielle sektor

Udvikling og perspektiver. Festskrift til professor Morten Balling, Copenhagen

(DJØF Forlagene), 2006.

Google Scholar 

London Economics (2002), Quantification of the Macro-economic Impact of

https://doi.org/10.2307%2F2327018
https://scholar.google.com/scholar_lookup?&title=Impact%20of%20Regulation%20on%20Economic%20Behaviour.%20Accelerating%20Inflation%2C%20Technological%20Innovation%2C%20and%20Decreasing%20the%20Effectiveness%20of%20Banking%20Regulation&journal=Journal%20of%20Finance&volume=XXXVI&issue=2&pages=355-367&publication_year=1981&author=Kane%2CE.%20J.
https://doi.org/10.2307%2F2118406
https://scholar.google.com/scholar_lookup?&title=Finance%20and%20Growth%3A%20Schumpeter%20might%20be%20right&journal=The%20Quarterly%20Journal%20of%20Economics&volume=108&issue=3&pages=717-737&publication_year=1993&author=King%2CR.%20G.&author=Levine%2CR.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Michael%20W.%20Klein%2F%20Giovanni%20Olivei%20%282005%29%2C%20Capital%20Account%20Liberalization%2C%20Financial%20Depth%2C%20and%20Economic%20Growth%20%28%3DNBER%20Working%20Paper%20No.%207384%29%2C%20Washington%2FDC%2C%20November%202005.
https://doi.org/10.1086%2F250042
https://scholar.google.com/scholar_lookup?&title=Law%20and%20Finance&journal=Journal%20of%20Political%20Economy&volume=106&issue=6&pages=1113-1155&publication_year=1998&author=Porta%2CR.&author=Lopez-de-Silanes%2CF.&author=Shleifer%2CA.&author=Vishny%2CR.%20W.
https://scholar.google.com/scholar_lookup?&title=Financial%20Development%20and%20Economic%20Growth%3A%20Views%20and%20Agenda&journal=Journal%20of%20Economic%20Literature&volume=35&issue=2&pages=688-726&publication_year=1997&author=Levine%2CR.
https://scholar.google.com/scholar_lookup?&title=Whither%20European%20Banking%3A%20Convergence%20or%20Diversity%3F&publication_year=2006&author=Llewellyn%2CD.%20T.


Integration of EU Financial Markets, final report by London Economics in

association with Pricewaterhouse Coopers and Oxford Economic Forecasting to

the European Commission, London, November 2002 (available at

http://ec.europa.eu/internal_market/securities/overview_en.htm).

Google Scholar 

Robert E. Lucas (1976), Econometric policy evaluation: a critique, in: Carnegie-

Rochester Series on Public Policy No. 1 (1976), 19–46.

Article Google Scholar 

Robert E. Lucas (1988), On the Mechanics of Economic Development, in: Journal

of Monetary Economics Vol. 22 (1998) No. 1, 3–42.

Article Google Scholar 

Emmanuel Mamatzakis/ Christos Staikouras/ Natassa Koutsomanoli-Fillipaki

(2005), Competition and concentration in the banking sector of the South Eastern

European region, in: Emerging Markets Review Vol. 6 (2005) No. 2, 192–209.

Article Google Scholar 

Fabio Mariani/ Pier Carlo Padoan (2006), Growth and Finance, European

Integration and the Lisbon Strategy, in: Journal of Common Market Studies Vol.

44 (2006) No. 1, 77–112.

Article Google Scholar 

Mark J. Manning. (2003), Finance causes growth: can we be so sure?,

Contributions to Macroeconomics 3, in: The B.E. Journal of Macroeconomics Vol.

3 (2003) No. 1, Article 12 (available at:

www.bepress.com/bejm/contributions/vol3/iss1/art12).

Google Scholar 

https://scholar.google.com/scholar?&q=London%20Economics%20%282002%29%2C%20Quantification%20of%20the%20Macro-economic%20Impact%20of%20Integration%20of%20EU%20Financial%20Markets%2C%20final%20report%20by%20London%20Economics%20in%20association%20with%20Pricewaterhouse%20Coopers%20and%20Oxford%20Economic%20Forecasting%20to%20the%20European%20Commission%2C%20London%2C%20November%202002%20%28available%20at%20http%3A%2F%2Fec.europa.eu%2Finternal_market%2Fsecurities%2Foverview_en.htm%29.
https://doi.org/10.1016%2FS0167-2231%2876%2980003-6
https://scholar.google.com/scholar_lookup?&title=Econometric%20policy%20evaluation%3A%20a%20critique&journal=Carnegie-Rochester%20Series%20on%20Public%20Policy&volume=1&pages=19-46&publication_year=1976&author=Lucas%2CR.%20E.
https://doi.org/10.1016%2F0304-3932%2888%2990168-7
https://scholar.google.com/scholar_lookup?&title=On%20the%20Mechanics%20of%20Economic%20Development&journal=Journal%20of%20Monetary%20Economics&volume=22&issue=1&pages=3-42&publication_year=1988&author=Lucas%2CR.%20E.
https://doi.org/10.1016%2Fj.ememar.2005.03.003
https://scholar.google.com/scholar_lookup?&title=Competition%20and%20concentration%20in%20the%20banking%20sector%20of%20the%20South%20Eastern%20European%20region&journal=Emerging%20Markets%20Review&volume=6&issue=2&pages=192-209&publication_year=2005&author=Mamatzakis%2CE.&author=Staikouras%2CC.&author=Koutsomanoli-Fillipaki%2CN.
https://doi.org/10.1111%2Fj.1468-5965.2006.00615.x
https://scholar.google.com/scholar_lookup?&title=Growth%20and%20Finance%2C%20European%20Integration%20and%20the%20Lisbon%20Strategy&journal=Journal%20of%20Common%20Market%20Studies&volume=44&issue=1&pages=77-112&publication_year=2006&author=Mariani%2CF.&author=Padoan%2CP.%20C.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Mark%20J.%20Manning.%20%282003%29%2C%20Finance%20causes%20growth%3A%20can%20we%20be%20so%20sure%3F%2C%20Contributions%20to%20Macroeconomics%203%2C%20in%3A%20The%20B.E.%20Journal%20of%20Macroeconomics%20Vol.%203%20%282003%29%20No.%201%2C%20Article%2012%20%28available%20at%3A%20www.bepress.com%2Fbejm%2Fcontributions%2Fvol3%2Fiss1%2Fart12%29.


Ronald I McKinnon (1973), Money and Capital in Economic Development,

Washington/DC (Brookings Institution Press) 1973.

Google Scholar 

Markus Neimke/ Carsten Eppendorfer/ Rainer Beckmann (2003), Deepening

European Financial Integration: Theoretical Considerations and Empirical

Evaluation of Growth and Employment Benefits, in: Paolo Cecchini/ Friedrich

Heinemann/ Mathias Jopp (eds.), Incomplete European Market for Financial

Services (=ZEW Economic Studies Vol. 19), Heidelberg/New York (Physica)

(2003), 187–229.

Google Scholar 

Carmen von Nell-Breuning (2005), Die Veränderung der Effizienz im Banken-und

Finanzmarkt als Folge von Regulierungen, Dissertation, University of Economics

and Business Administration, Vienna 2005.

Google Scholar 

OECD (2006), Regulation of financial systems and economic growth, Economic

Policy Reforms: Going for Growth. 2006 Edition, Paris (OECD Publishing) 2006,

115–128.

Google Scholar 

Marco Pagano (1993), Financial Markets and Growth: an Overview, in: European

Economic Review Vol. 37 (1993), 613–622.

Article Google Scholar 

Astrid Pail (1992), Innerösterreichische Strukturreform, in: Stefan Griller (ed.),

Banken im Binnenmarkt (=Schriftenreihe des Forschungsinstituts für

Europafragen Vol. 7), Vienna (Service Fachverlag) 1992, 1167–1188.

Google Scholar 

https://scholar.google.com/scholar_lookup?&title=Money%20and%20Capital%20in%20Economic%20Development&publication_year=1973&author=McKinnon%2CR.%20I.
https://scholar.google.com/scholar_lookup?&title=Deepening%20European%20Financial%20Integration%3A%20Theoretical%20Considerations%20and%20Empirical%20Evaluation%20of%20Growth%20and%20Employment%20Benefits&pages=187-229&publication_year=2003&author=Neimke%2CM.&author=Eppendorfer%2CC.&author=Beckmann%2CR.
https://scholar.google.com/scholar_lookup?&title=Die%20Ver%C3%A4nderung%20der%20Effizienz%20im%20Banken-und%20Finanzmarkt%20als%20Folge%20von%20Regulierungen&publication_year=2005&author=Nell-Breuning%2CC.
https://scholar.google.com/scholar_lookup?&title=Regulation%20of%20financial%20systems%20and%20economic%20growth%2C%20Economic%20Policy%20Reforms%3A%20Going%20for%20Growth&pages=115-128&publication_year=2006
https://doi.org/10.1016%2F0014-2921%2893%2990051-B
https://scholar.google.com/scholar_lookup?&title=Financial%20Markets%20and%20Growth%3A%20an%20Overview&journal=European%20Economic%20Review&volume=37&pages=613-622&publication_year=1993&author=Pagano%2CM.
https://scholar.google.com/scholar_lookup?&title=Inner%C3%B6sterreichische%20Strukturreform&pages=1167-1188&publication_year=1992&author=Pail%2CA.


Astrid Pail/ Reinhard Petschnigg (1992), Wettbewerbstrends im Binnenmarkt, in:

Stefan Griller (ed.), Banken im Binnenmarkt (=Schriftenreihe des

Forschungsinstituts für Europafragen Vol. 7), Vienna (Service Fachverlag) 1992,

1043–1144.

Google Scholar 

Hugh T. Patrick (1966), Financial Development and Economic Growth in

Underdeveloped Countries, in: Economic Development and Cultural Change Vol.

15 (1966) No. 2, 174–189.

Article Google Scholar 

PWC (2006), European Banking Consolidation, London (Price Waterhouse

Coppers) April 2006.

Google Scholar 

Dennis P. Quinn (1997), The Correlates of Changes in International Financial

Regulation, in: American Political Science Review Vol. 91 (1997) No. 3, 531–551.

Article Google Scholar 

Raghuram G. Rajan/ Luigi Zingales (1998), Financial Dependence and Growth, in:

American Economic Review Vol. 88 (1998) No. 3, 559–586.

Google Scholar 

Joan Robinson (1962), Essays in the theory of economic growth, London

(Macmillan) 1962.

Google Scholar 

Dani Rodrik (1998), Who Needs Capital Account Convertibility?, in: Peter Kenen

https://scholar.google.com/scholar_lookup?&title=Wettbewerbstrends%20im%20Binnenmarkt&pages=1043-1144&publication_year=1992&author=Pail%2CA.&author=Petschnigg%2CR.
https://doi.org/10.1086%2F450153
https://scholar.google.com/scholar_lookup?&title=Financial%20Development%20and%20Economic%20Growth%20in%20Underdeveloped%20Countries&journal=Economic%20Development%20and%20Cultural%20Change&volume=15&issue=2&pages=174-189&publication_year=1966&author=Patrick%2CH.%20T.
https://scholar.google.com/scholar_lookup?&title=European%20Banking%20Consolidation&publication_year=2006
https://doi.org/10.2307%2F2952073
https://scholar.google.com/scholar_lookup?&title=The%20Correlates%20of%20Changes%20in%20International%20Financial%20Regulation&journal=American%20Political%20Science%20Review&volume=91&issue=3&pages=531-551&publication_year=1997&author=Quinn%2CD.%20P.
https://scholar.google.com/scholar_lookup?&title=Financial%20Dependence%20and%20Growth&journal=American%20Economic%20Review&volume=88&issue=3&pages=559-586&publication_year=1998&author=Rajan%2CR.%20G.&author=Zingales%2CL.
https://scholar.google.com/scholar_lookup?&title=Essays%20in%20the%20theory%20of%20economic%20growth&publication_year=1962&author=Robinson%2CJ.


(ed.), Should the IMF Pursue Capital Account Convertibility? (=Essays in

International Finance No. 207), Princeton/NJ (Princeton University Press) May

1998 55–65.

Google Scholar 

Peter L. Rousseau/ Paul Wachtel (2005), Economic Growth and Financial Depth:

Is the Relationship Extinct Already? (=UNU/WIDER Discussion Paper No.

2005/10), Helsinki, December 2005 (available at:

http://www.wider.unu.edu/publications/dps/dps2005/dp2005-10.pdf).

Google Scholar 

Edward S. Shaw (1973), Financial Deepening in Economic Development,

Oxford/New York (Oxford University Press) 1973.

Google Scholar 

Kevin J. Stiroh/ Philip E. Strahan (2003), Competitive dynamics of deregulation:

evidence from U.S. banking industry, in: Journal of Money, Credit and Banking

Vol. 35 (2003) No. 5, 801–828.

Article Google Scholar 

Michael Thiel (2001), Finance and Economic Growth — A Review of Theory and

the available Evidence (=European Commission, DG for Economic and Financial

Affairs, Economic Papers, No. 158), Brussels, September 2001.

Google Scholar 

Jean-Claude Trichet (2005), Financial markets integration in Europe: the ECB’s

view, speech at the 9th European Financial Markets Convention Federation of

European Securities Exchanges, Brussels 26th May 2005.

Google Scholar 

https://scholar.google.com/scholar_lookup?&title=Who%20Needs%20Capital%20Account%20Convertibility%3F&pages=55-65&publication_year=1998&author=Rodrik%2CD.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Peter%20L.%20Rousseau%2F%20Paul%20Wachtel%20%282005%29%2C%20Economic%20Growth%20and%20Financial%20Depth%3A%20Is%20the%20Relationship%20Extinct%20Already%3F%20%28%3DUNU%2FWIDER%20Discussion%20Paper%20No.%202005%2F10%29%2C%20Helsinki%2C%20December%202005%20%28available%20at%3A%20http%3A%2F%2Fwww.wider.unu.edu%2Fpublications%2Fdps%2Fdps2005%2Fdp2005-10.pdf%29.
https://scholar.google.com/scholar_lookup?&title=Financial%20Deepening%20in%20Economic%20Development&publication_year=1973&author=Shaw%2CE.%20S.
https://doi.org/10.1353%2Fmcb.2003.0040
https://scholar.google.com/scholar_lookup?&title=Competitive%20dynamics%20of%20deregulation%3A%20evidence%20from%20U.S.%20banking%20industry&journal=Journal%20of%20Money%2C%20Credit%20and%20Banking&volume=35&issue=5&pages=801-828&publication_year=2003&author=Stiroh%2CK.%20J.&author=Strahan%2CP.%20E.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Michael%20Thiel%20%282001%29%2C%20Finance%20and%20Economic%20Growth%20%E2%80%94%20A%20Review%20of%20Theory%20and%20the%20available%20Evidence%20%28%3DEuropean%20Commission%2C%20DG%20for%20Economic%20and%20Financial%20Affairs%2C%20Economic%20Papers%2C%20No.%20158%29%2C%20Brussels%2C%20September%202001.
https://scholar.google.com/scholar?&q=%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20Jean-Claude%20Trichet%20%282005%29%2C%20Financial%20markets%20integration%20in%20Europe%3A%20the%20ECB%E2%80%99s%20view%2C%20speech%20at%20the%209th%20European%20Financial%20Markets%20Convention%20Federation%20of%20European%20Securities%20Exchanges%2C%20Brussels%2026th%20May%202005.


Xavier Vives. (2001), Competition in the Changing World of Banking, in: Oxford

Review of Economic Policy Vol. 17 (2001) No. 4, 535–547.

Article Google Scholar 

Rien Wagenvoort/ Paul Schure (1999), Who are Europe’s efficient bankers?, in:

European Investment Bank, European Banking after EMU (=EIB Papers Vol. 4

No. 1), Luxembourg (European Investment Bank) 1999, 105–126.

Google Scholar 

WKÖ (2005), Richtlinie des Europäischen Parlaments und des Rates über

Zahlungsdienste im Binnenmark — Stellungnahme, Wirtschaftskammer

Österreich, Vienna, 23 December 2005.

Google Scholar 

Zentraler Kreditausschuss (2006), Anmerkungen des Zentralen

Kreditausschusses zum Vorschlag der Europäischen Kommission für eine

‘Richtlinie des Europäischen Parlaments und des Rates über Zahlungsdienste im

Binnenmarkt’, Berlin, 6th February 2006.

Google Scholar 

Editor information

Editors and Affiliations
Europainstitut, Wirtschaftsuniversität Wien, Wien, Austria

Fritz Breuss , Gerhard Fink  & Stefan Griller ,  & 

Rights and permissions

https://doi.org/10.1093%2Foxrep%2F17.4.535
https://scholar.google.com/scholar_lookup?&title=Competition%20in%20the%20Changing%20World%20of%20Banking&journal=Oxford%20Review%20of%20Economic%20Policy&volume=17&issue=4&pages=535-547&publication_year=2001&author=Vives%2CX.
https://scholar.google.com/scholar_lookup?&title=Who%20are%20Europe%E2%80%99s%20efficient%20bankers%3F&pages=105-126&publication_year=1999&author=Wagenvoort%2CR.&author=Schure%2CP.
https://scholar.google.com/scholar?&q=WK%C3%96%20%282005%29%2C%20Richtlinie%20des%20Europ%C3%A4ischen%20Parlaments%20und%20des%20Rates%20%C3%BCber%20Zahlungsdienste%20im%20Binnenmark%20%E2%80%94%20Stellungnahme%2C%20Wirtschaftskammer%20%C3%96sterreich%2C%20Vienna%2C%2023%20December%202005.
https://scholar.google.com/scholar?&q=Zentraler%20Kreditausschuss%20%282006%29%2C%20Anmerkungen%20des%20Zentralen%20Kreditausschusses%20zum%20Vorschlag%20der%20Europ%C3%A4ischen%20Kommission%20f%C3%BCr%20eine%20%E2%80%98Richtlinie%20des%20Europ%C3%A4ischen%20Parlaments%20und%20des%20Rates%20%C3%BCber%20Zahlungsdienste%20im%20Binnenmarkt%E2%80%99%2C%20Berlin%2C%206th%20February%202006.


Reprints and permissions

Copyright information

© 2008 Springer-Verlag Wien

About this chapter

Cite this chapter
Pichler, A., Steiner, K., Fink, G., Haiss, P. (2008). Financial Integration in Europe: Effects on Markets and

Economic Growth. In: Breuss, F., Fink, G., Griller, S. (eds) Services Liberalisation in the Internal Market.

Schriftenreihe der Österreichischen Gesellschaft für Europaforschung (ECSA Austria)/European

Community Studies Association of Austria Publication Series, vol 6. Springer, Vienna.

https://doi.org/10.1007/978-3-211-69388-9_4

.RIS .ENW .BIB

DOI

https://doi.org/10.1007/978-3-

211-69388-9_4

Publisher Name

Springer, Vienna

Print ISBN

978-3-211-22401-4

Online ISBN

978-3-211-69388-9

Publish with us

Policies and ethics

Search

Search by keyword or author

https://s100.copyright.com/AppDispatchServlet?publisherName=SpringerNature&orderBeanReset=true&orderSource=SpringerLink&title=Financial%20Integration%20in%20Europe%3A%20Effects%20on%20Markets%20and%20Economic%20Growth&author=Andreas%20Pichler%2C%20Katharina%20Steiner%2C%20Gerhard%20Fink%20et%20al&contentID=10.1007%2F978-3-211-69388-9_4&copyright=Springer-Verlag%20Wien&publication=eBook&publicationDate=2008&startPage=167&endPage=224&imprint=Springer-Verlag%20Wien
https://citation-needed.springer.com/v2/references/10.1007/978-3-211-69388-9_4?format=refman&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-211-69388-9_4?format=endnote&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-211-69388-9_4?format=bibtex&flavour=citation
https://www.springernature.com/gp/policies/book-publishing-policies


Navigation

Find a journal

Publish with us

Track your research

https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/

