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sector development does not play an important role in fostering real sectors
activities. The service sector is the only sector that benefit from the financial
sector development in Yemen. This finding opens up a new insight for Yemeni

economy to sustain sectoral growth by controlling the level of natural resource

dependence and proactiveness sectoral strategy for financial sector development.
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3. The Dutch disease phenomena works when natural resources booms increase
domestic income and, consequently the demand for goods, which generate
inflation and appreciation of the real exchange rate making much of the

manufacturing industry uncompetitive in the world market

4. See [6, 9] for recent literature survey of the curse of natural resources

5. Manufacturing is a subsector of industry sector; however, we focus on its

separate contribution due to its importance in our study

6. According to the Central Statistical Organization of Yemen, there were
eighteen Yemeni and international commercial and Islamic banks, thirty

exchange companies, and nineteen insurance corporations and pension funds

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



https://www.nature.com/info/privacy

Germany’s economy represented very small portion of the unified Germany

economy in real GDP terms in 1991

11. Evidence of the validity of this treatment comes from the fact that the
economy of former Southern Yemen accounted for only 17.3% of real GDP of
united Yemen. Additionally, the economy of united Yemen is largely based on

the market system which was followed by the Northern part before unification

12. The same approach is applied to Egs. (5) and (6) respectively

13. Figures of CUSUM and CUSUMAQ are available upon request

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1016%2Fj.jpolmod.2007.02.001
https://scholar.google.com/scholar_lookup?&title=Financial%20development%20and%20economic%20growth%3A%20the%20Egyptian%20experience&journal=J%20Policy%20Model&volume=30&issue=5&pages=887-898&publication_year=2008&author=Abu-Bader%2CS&author=Abu-Qarn%2CAS
https://www.nature.com/info/privacy

2. Albatuly A, Al-Hawri M, Cicowiez M, Lofgren H, Pournik M (2011) Assessing
development strategies to achieve the MDGs in the Republic of Yemen. Country
study, July 2011

Google Scholar

3. Ang JB, McKibbin W] (2007) Financial liberalization, financial sector
development and growth: evidence from Malaysia. ] Dev Econ 84(1):215-233

Article Google Scholar

4. Angelini E, Marcellino M (2011) Econometric analyses with backdated data:
unified Germany and the Euro area. Econ Model 28(3):1405-1414

Article Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences


https://scholar.google.com/scholar?&q=Albatuly%20A%2C%20Al-Hawri%20M%2C%20Cicowiez%20M%2C%20Lofgren%20H%2C%20Pournik%20M%20%282011%29%20Assessing%20development%20strategies%20to%20achieve%20the%20MDGs%20in%20the%20Republic%20of%20Yemen.%20Country%20study%2C%20July%202011
https://doi.org/10.1016%2Fj.jdeveco.2006.11.006
https://scholar.google.com/scholar_lookup?&title=Financial%20liberalization%2C%20financial%20sector%20development%20and%20growth%3A%20evidence%20from%20Malaysia&journal=J%20Dev%20Econ&volume=84&issue=1&pages=215-233&publication_year=2007&author=Ang%2CJB&author=McKibbin%2CWJ
https://doi.org/10.1016%2Fj.econmod.2011.02.002
https://scholar.google.com/scholar_lookup?&title=Econometric%20analyses%20with%20backdated%20data%3A%20unified%20Germany%20and%20the%20Euro%20area&journal=Econ%20Model&volume=28&issue=3&pages=1405-1414&publication_year=2011&author=Angelini%2CE&author=Marcellino%2CM
https://doi.org/10.1016%2Fj.eneco.2014.08.026
https://scholar.google.com/scholar_lookup?&title=The%20oil%20curse%2C%20institutional%20quality%2C%20and%20growth%20in%20MENA%20countries%3A%20evidence%20from%20time-varying%20cointegration&journal=Energy%20Econ&volume=46&pages=1-9&publication_year=2014&author=Apergis%2CN&author=Payne%2CJE
https://doi.org/10.1111%2Fj.1467-9361.2011.00623.x
https://scholar.google.com/scholar_lookup?&title=Do%20natural%20resources%20depress%20income%20per%20capita%3F&journal=Rev%20Dev%20Econ&volume=15&issue=3&pages=504-521&publication_year=2011&author=Arezki%2CR&author=Ploeg%2CF
https://scholar.google.com/scholar?&q=Auty%20R%20%282002%29%20Sustaining%20development%20in%20mineral%20economies%3A%20the%20resource%20curse%20thesis.%20Taylor%20%26%20Francis%2C%20New%20York.%20ISBN%3A%209781134867905
https://www.nature.com/info/privacy

Google Scholar

0. Badeeb RA, Lean HH, Clark J (2017) The evolution of the natural resource

curse thesis: a critical literature survey. Resour Policy 51:123-134

Google Scholar

10. Badeeb RA, Lean HH, Smyth R (2016) Oil curse and financegrowth nexus in
Malaysia. Energy Econ 57:154-165

Google Scholar

11. Barro RJ, Sala-i Martin X (2004) Economic growth. Advanced series in
economics. McGraw-Hill, New York. ISBN: 9780262025539

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://scholar.google.com/scholar?&q=Badeeb%20RA%2C%20Lean%20HH%20%282016%29%20Financial%20development%2C%20oil%20dependence%20and%20economic%20growth%3A%20evidence%20from%20Republic%20of%20Yemen.%20Studies%20in%20economics%20and%20finance%20%28to%20appear%29.%20Forthcoming
https://scholar.google.com/scholar?&q=Badeeb%20RA%2C%20Lean%20HH%2C%20Clark%20J%20%282017%29%20The%20evolution%20of%20the%20natural%20resource%20curse%20thesis%3A%20a%20critical%20literature%20survey.%20Resour%20Policy%2051%3A123%E2%80%93134
https://scholar.google.com/scholar?&q=Badeeb%20RA%2C%20Lean%20HH%2C%20Smyth%20R%20%282016%29%20Oil%20curse%20and%20financegrowth%20nexus%20in%20Malaysia.%20Energy%20Econ%2057%3A154%E2%80%93165
https://scholar.google.com/scholar?&q=Barro%20RJ%2C%20Sala-i%20Martin%20X%20%282004%29%20Economic%20growth.%20Advanced%20series%20in%20economics.%20McGraw-Hill%2C%20New%20York.%20ISBN%3A%209780262025539
https://scholar.google.com/scholar?&q=Barro%20RJ%20%281989%29%20A%20cross-country%20study%20of%20growth%2C%20saving%2C%20and%20government.%20Working%20paper%202855%2C%20National%20Bureau%20of%20Economic%20Research%2C%20February%201989
https://doi.org/10.1016%2Fj.jpolmod.2012.01.012
https://scholar.google.com/scholar_lookup?&title=Financial%20development%20and%20economic%20growth%20in%20Latin%20America%3A%20is%20Schumpeter%20right%3F&journal=J%20Policy%20Model&volume=34&issue=3&pages=341-355&publication_year=2012&author=Bittencourt%2CM
https://scholar.google.com/scholar_lookup?&title=Historical%20dictionary%20of%20Yemen&publication_year=2010&author=Burrowes%2CRD
https://www.nature.com/info/privacy

Google Scholar

1 6. Demetriades PO, Hussein KA (1996) Does financial development cause
economic growth? Time-series evidence from 16 countries. ] Dev Econ
51(2):387-411

Article Google Scholar

17. Gylfason T (2001) Natural resources, education, and economic development.
Eur Econ Rev 45(46):847-859 ISSN: 0014-2921. 15th annual congress of the

European Economic Association

Article Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://scholar.google.com/scholar?&q=Chang%20R%2C%20Kaltani%20L%2C%20Loayza%20N%20%282005%29%20Openness%20can%20be%20good%20for%20growth%3A%20the%20role%20of%20policy%20complementarities.%20Working%20paper%2011787%2C%20National%20Bureau%20of%20Economic%20Research%2C%20November%202005
https://doi.org/10.1016%2FS0304-3878%2896%2900421-X
https://scholar.google.com/scholar_lookup?&title=Does%20financial%20development%20cause%20economic%20growth%3F%20Time-series%20evidence%20from%2016%20countries&journal=J%20Dev%20Econ&volume=51&issue=2&pages=387-411&publication_year=1996&author=Demetriades%2CPO&author=Hussein%2CKA
https://doi.org/10.1016%2FS0014-2921%2801%2900127-1
https://scholar.google.com/scholar_lookup?&title=Natural%20resources%2C%20education%2C%20and%20economic%20development&journal=Eur%20Econ%20Rev&volume=45&issue=46&pages=847-859&publication_year=2001&author=Gylfason%2CT
https://scholar.google.com/scholar_lookup?&title=Natural%20resources%20and%20economic%20growth%3A%20from%20dependence%20to%20diversification&pages=201-231&publication_year=2006&author=Gylfason%2CT
https://doi.org/10.1016%2Fj.qref.2010.09.001
https://scholar.google.com/scholar_lookup?&title=Financial%20development%20and%20economic%20growth%3A%20new%20evidence%20from%20panel%20data&journal=Q%20Rev%20Econ%20Finan&volume=51&issue=1&pages=88-104&publication_year=2011&author=Hassan%2CMK&author=Sanchez%2CB&author=Yu%2CJ-S
https://scholar.google.com/scholar?&q=Huchet-Bourdon%20M%2C%20Le%C2%A0Mou%C3%ABl%20CLM%2C%20VIJIL%20M%20%282011%29%20The%20relationship%20between%20trade%20openness%20and%20economic%20growth%3A%20some%20new%20insights%20on%20the%20openness%20measurement%20issue.%20In%3A%20XIII%C3%A8me%20Congr%C3%A8s%20de%20l%E2%80%99Association%20Europ%C3%A9enne%20des%20Economistes%20Agricoles%20%28EAAE%29%2C%20Zurich%2C%20August%202011
https://scholar.google.com/scholar?&q=Kim%20D-H%2C%20Lin%20S-C%20%282015%29%20Natural%20resources%20and%20economic%20development%3A%20new%20panel%20evidence.%20Environ%20Resour%20Econ%201%E2%80%9329.%20ISSN%3A%201573-1502
https://www.nature.com/info/privacy

22. King RG, Levine R (1993) Finance and growth: Schumpeter might be right. Q
J Econ 108:717-737

Article Google Scholar

2 3. Kremers JJM, Ericsson NR, Dolado JJ (1992) The power of cointegration tests.
Oxf Bull Econ Stat 54(3):325-348 ISSN: 1468-0084

Google Scholar

24 . Levine R (1997) Financial development and economic growth: views and
agenda. J Econ Lit. 35(2):688-726

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://scholar.google.com/scholar?&q=Kim%20D-H%2C%20Lin%20S-C%20%282015%29%20Natural%20resources%20and%20economic%20development%3A%20new%20panel%20evidence.%20Environ%20Resour%20Econ%201%E2%80%9329.%20ISSN%3A%201573-1502
https://doi.org/10.2307%2F2118406
https://scholar.google.com/scholar_lookup?&title=Finance%20and%20growth%3A%20Schumpeter%20might%20be%20right&journal=Q%20J%20Econ&volume=108&pages=717-737&publication_year=1993&author=King%2CRG&author=Levine%2CR
https://scholar.google.com/scholar?&q=Kremers%20JJM%2C%20Ericsson%20NR%2C%20Dolado%20JJ%20%281992%29%20The%20power%20of%20cointegration%20tests.%20Oxf%20Bull%20Econ%20Stat%2054%283%29%3A325%E2%80%93348%20ISSN%3A%201468-0084
https://scholar.google.com/scholar_lookup?&title=Financial%20development%20and%20economic%20growth%3A%20views%20and%20agenda&journal=J%20Econ%20Lit.&volume=35&issue=2&pages=688-726&publication_year=1997&author=Levine%2CR
https://scholar.google.com/scholar?&q=Levine%20R%2C%20Loayza%20N%2C%20Beck%20T%20%282000%29%20Financial%20intermediation%20and%20growth%3A%20causality%20and%20causes.%20J%20Monet%20Econ%2046%281%29%3A31%E2%80%9377%20ISSN%3A%200304-3932
https://doi.org/10.1016%2F0304-3932%2888%2990168-7
https://scholar.google.com/scholar_lookup?&title=On%20the%20mechanics%20of%20economic%20development&journal=J%20Monet%20Econ&volume=22&issue=1&pages=3-42&publication_year=1988&author=Lucas%2CRE
https://scholar.google.com/scholar_lookup?&title=Money%20and%20capital%20in%20economic%20development&publication_year=1973&author=McKinnon%2CRI
https://doi.org/10.1111%2Fj.1468-0297.2006.01045.x
https://scholar.google.com/scholar_lookup?&title=Institutions%20and%20the%20resource%20curse%2A&journal=Econ%20J&volume=116&issue=508&pages=1-20&publication_year=2006&author=Mehlum%2CH&author=Moene%2CK&author=Torvik%2CR
https://www.nature.com/info/privacy

29. Narayan PK (2005) The saving and investment nexus for China: evidence

from cointegration tests. Appl Econ 37(17):1979-1990

Article Google Scholar

3(0. Nili M, Rastad M (2007) Addressing the growth failure of the oil economies:
the role of financial development. Q Rev Econ Finan 46(5):726-740 ISSN:
1062-9769

Article Google Scholar

31. Pagano M (1993) Financial markets and growth. Eur Econ Rev 37(2):613-622
ISSN: 0014-2921

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1080%2F00036840500278103
https://scholar.google.com/scholar_lookup?&title=The%20saving%20and%20investment%20nexus%20for%20China%3A%20evidence%20from%20cointegration%20tests&journal=Appl%20Econ&volume=37&issue=17&pages=1979-1990&publication_year=2005&author=Narayan%2CPK
https://doi.org/10.1016%2Fj.qref.2006.08.007
https://scholar.google.com/scholar_lookup?&title=Addressing%20the%20growth%20failure%20of%20the%20oil%20economies%3A%20the%20role%20of%20financial%20development&journal=Q%20Rev%20Econ%20Finan&volume=46&issue=5&pages=726-740&publication_year=2007&author=Nili%2CM&author=Rastad%2CM
https://doi.org/10.1016%2F0014-2921%2893%2990051-B
https://scholar.google.com/scholar_lookup?&title=Financial%20markets%20and%20growth&journal=Eur%20Econ%20Rev&volume=37&issue=2&pages=613-622&publication_year=1993&author=Pagano%2CM
https://doi.org/10.1086%2F450153
https://scholar.google.com/scholar_lookup?&title=Financial%20development%20and%20economic%20growth%20in%20underdeveloped%20countries&journal=Econ%20Dev%20Cult%20Change&volume=14&issue=2&pages=174-189&publication_year=1966&author=Patrick%2CHT
https://doi.org/10.1002%2Fjae.616
https://scholar.google.com/scholar_lookup?&title=Bounds%20testing%20approaches%20to%20the%20analysis%20of%20level%20relationships&journal=J%20Appl%20Econ&volume=16&issue=3&pages=289-326&publication_year=2001&author=Pesaran%2CMH&author=Shin%2CY&author=Smith%2CRJ
https://scholar.google.com/scholar_lookup?&title=The%20rate%20of%20interest%20and%20other%20essays&journal=Am%20Econ%20Rev&volume=43&issue=4&pages=636-641&publication_year=1952&author=Robinson%2CJ
https://doi.org/10.1086%2F261725
https://scholar.google.com/scholar_lookup?&title=Endogenous%20technological%20change&journal=J%20Polit%20Econ&volume=98&publication_year=1990&author=Romer%2CP
https://www.nature.com/info/privacy

30. Sachs JD, Warner A (1999) The big push, natural resource booms and growth.
J Dev Econ 59(1):43-76

Article Google Scholar

37/. Sachs JD, Warner A (2001) The curse of natural resources. Eur Econ Rev
45(4-6):827-838

Article Google Scholar

38. Sachs JD, Warner AM (1995) Natural resource abundance and economic
growth. Working paper 5398, National Bureau of Economic Research,
December 1995

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1016%2FS0304-3878%2899%2900005-X
https://scholar.google.com/scholar_lookup?&title=The%20big%20push%2C%20natural%20resource%20booms%20and%20growth&journal=J%20Dev%20Econ&volume=59&issue=1&pages=43-76&publication_year=1999&author=Sachs%2CJD&author=Warner%2CA
https://doi.org/10.1016%2FS0014-2921%2801%2900125-8
https://scholar.google.com/scholar_lookup?&title=The%20curse%20of%20natural%20resources&journal=Eur%20Econ%20Rev&volume=45&issue=4%E2%80%936&pages=827-838&publication_year=2001&author=Sachs%2CJD&author=Warner%2CA
https://scholar.google.com/scholar?&q=Sachs%20JD%2C%20Warner%20AM%20%281995%29%20Natural%20resource%20abundance%20and%20economic%20growth.%20Working%20paper%205398%2C%20National%20Bureau%20of%20Economic%20Research%2C%20December%201995
https://scholar.google.com/scholar?&q=Schumpeter%20JA%20%281934%29%20The%20theory%20of%20economic%20development%3A%20an%20inquiry%20into%20profits%2C%20capital%2C%20credit%2C%20interest%2C%20and%20the%20business%20cycle.%20Economics%20third%20world%20studies.%20Transaction%20Books%2C%20New%20Brunswick
https://doi.org/10.1016%2Fj.enpol.2014.07.007
https://scholar.google.com/scholar_lookup?&title=Natural%20resource%20dependence%2C%20human%20capital%20accumulation%2C%20and%20economic%20growth%3A%20a%20combined%20explanation%20for%20the%20resource%20curse%20and%20the%20resource%20blessing&journal=Energy%20Policy&volume=74&pages=632-642&publication_year=2014&author=Shao%2CS&author=Yang%2CL
https://doi.org/10.2307%2F2978421
https://scholar.google.com/scholar_lookup?&title=Financial%20deepening%20in%20economic%20development&journal=J%20Finan&volume=29&issue=4&pages=1345-1348&publication_year=1974&author=Shaw%2CES
https://www.nature.com/info/privacy

Article Google Scholar

4 3. Torvik R (2009) Why do some resource-abundant countries succeed while
others do not? Oxf Rev Econ Policy 25(2):241-256

Article Google Scholar

44 . United Nation Development Programme UNDP (2006) Macroeconomic
policies for growth, employment and poverty reduction. Technical report,
Sub-regional Resource Facility for Arab States (SURF-AS), Beirut

Google Scholar

ot]o Narmedinge 006

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1080%2F00036840600892886
https://scholar.google.com/scholar_lookup?&title=Financial%20development%20and%20economic%20growth%20nexus%3A%20a%20time-series%20evidence%20from%20India&journal=Appl%20Econ&volume=40&issue=12&pages=1615-1627&publication_year=2008&author=Singh%2CT
https://doi.org/10.1093%2Foxrep%2Fgrp015
https://scholar.google.com/scholar_lookup?&title=Why%20do%20some%20resource-abundant%20countries%20succeed%20while%20others%20do%20not%3F&journal=Oxf%20Rev%20Econ%20Policy&volume=25&issue=2&pages=241-256&publication_year=2009&author=Torvik%2CR
https://scholar.google.com/scholar?&q=United%20Nation%20Development%20Programme%20UNDP%20%282006%29%20Macroeconomic%20policies%20for%20growth%2C%20employment%20and%20poverty%20reduction.%20Technical%20report%2C%20Sub-regional%20Resource%20Facility%20for%20Arab%20States%20%28SURF-AS%29%2C%20Beirut
https://scholar.google.com/scholar?&q=Vetlov%20I%2C%20Warmedinger%20T%20%282006%29%20The%20German%20block%20of%20the%20ESCB%20multi-country%20model.%20Working%20paper%20654%2C%20European%20Central%20Bank%2C%20Frankfurt%20am%20Main%2C%20Germany
https://scholar.google.com/scholar?&q=World%20Bank%20%282013%29%20Project%20appraisal%20document%20on%20a%20proposed%20grant%20to%20the%20Republic%20of%20Yemen.%20Working%20paper%2078624YE%2C%20Finance%20and%20Private%20Sector%20Development%20Department%20Middle%20East%20and%20North%20Africa%20Region
https://doi.org/10.1016%2FS0304-405X%2800%2900070-2
https://scholar.google.com/scholar_lookup?&title=Financial%20markets%20and%20the%20allocation%20of%20capital&journal=J%20Financ%20Econ&volume=58&issue=1&pages=187-214&publication_year=2000&author=Wurgler%2CJ
https://www.nature.com/info/privacy

Economics Program, School of Social Sciences, Universiti Sains Malaysia,
11800, Penang, Malaysia
Ramez Abubakr Badeeb & Hooi Hooi Lean

Corresponding author

Correspondence to Hooi Hooi Lean .

Editor information

Editors and Affiliations

Department of Computer Science, University of Texas at El Paso
Department of Computer Science, El Paso, TX, USA

Vladik Kreinovich

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



mailto:hooilean@usm.my
https://s100.copyright.com/AppDispatchServlet?publisherName=SpringerNature&orderBeanReset=true&orderSource=SpringerLink&title=Natural%20Resources%2C%20Financial%20Development%20and%20Sectoral%20Value%20Added%20in%20a%20Resource%20Based%20Economy&author=Ramez%20Abubakr%20Badeeb%2C%20Hooi%20Hooi%20Lean&contentID=10.1007%2F978-3-319-50742-2_24&copyright=Springer%20International%20Publishing%20AG&publication=eBook&publicationDate=2017&startPage=401&endPage=417&imprint=Springer%20International%20Publishing%20AG
https://www.nature.com/info/privacy

Econometrics. Studies in Computational Intelligence, vol 692. Springer, Cham. https://doi.org/10.1007/978-
3-319-50742-2_24

RISy .ENWY .BIBY

DOI Published Publisher Name
https://doi.org/10.1007/978-3- 13 February 2017 Springer, Cham
319-50742-2_24

Print ISBN Online ISBN eBook Packages
978-3-319-50741-5 978-3-319-50742-2 Engineering
Engineering_ (RO)

Publish with us

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://citation-needed.springer.com/v2/references/10.1007/978-3-319-50742-2_24?format=refman&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-319-50742-2_24?format=endnote&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-319-50742-2_24?format=bibtex&flavour=citation
https://link.springer.com/search?facet-content-type=%22Book%22&package=11647&facet-start-year=2017&facet-end-year=2017
https://link.springer.com/search?facet-content-type=%22Book%22&package=43712&facet-start-year=2017&facet-end-year=2017
https://www.springernature.com/gp/policies/book-publishing-policies
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://www.nature.com/info/privacy

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://www.nature.com/info/privacy

