
Grigorios Spirakis & Antonios Sarantidis 

Part of the book series: Palgrave Macmillan Studies in Banking and Financial Institutions ((SBFI))

1046 Accesses

Abstract

This chapter examines the relationship between tax policy, foreign direct

investments, and economic growth. The aim of this chapter is to analyze and to

estimate the impact that frequent changes and modifications of tax policies have

on the FDI and economic growth of Greece. The sample is based on time series

data with annual observations from 1980 to 2014. The empirical part utilizes the

methodologies of PCA, OLS regression, GARCH and GARCH-M. In this chapter, tax

policy is measured as the annual number of tax legislation changes that have a

direct negative impact on the income of citizens and businesses. We construct a

Log in

Menu Search  Cart

Home  Taxation in Crisis  Chapter

The Impact of Tax Policy on the Economic
Growth of Greece
Chapter First Online: 29 October 2017

pp 411–437 Cite this chapter

Taxation in Crisis

https://link.springer.com/series/14678
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/chapter/10.1007/978-3-319-65310-5_16
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/book/10.1007/978-3-319-65310-5
https://link.springer.com/book/10.1007/978-3-319-65310-5


new Tax Policy (TP) Index for Greece, by using the Tax Policy variable and five

other variables as proxies in this analysis. The results suggest that the new TP

Index has negative effects on GDP growth while it has no effects on FDI. The

research provides to policy makers insights into the effects that an unstable tax

environment has on FDI and economic growth.
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1. The correlation results are not presented here but are available upon request.
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Rights and permissions

Reprints and permissions

https://scholar.google.com/scholar_lookup?&title=One%20Europe%2C%20One%20Tax%3F%20Plans%20for%20a%20Common%20Consolidated%20Corporate%20Tax%20Base&publication_year=2007&author=Zipfel%2CF
https://s100.copyright.com/AppDispatchServlet?publisherName=SpringerNature&orderBeanReset=true&orderSource=SpringerLink&title=The%20Impact%20of%20Tax%20Policy%20on%20the%20Economic%20Growth%20of%20Greece&author=Grigorios%20Spirakis%2C%20Antonios%20Sarantidis&contentID=10.1007%2F978-3-319-65310-5_16&copyright=The%20Author%28s%29&publication=eBook&publicationDate=2017&startPage=411&endPage=437&imprint=The%20Author%28s%29


Copyright information

© 2017 The Author(s)

About this chapter

Cite this chapter
Spirakis, G., Sarantidis, A. (2017). The Impact of Tax Policy on the Economic Growth of Greece. In:

Thomakos, D., Nikolopoulos, K. (eds) Taxation in Crisis. Palgrave Macmillan Studies in Banking and

Financial Institutions. Palgrave Macmillan, Cham. https://doi.org/10.1007/978-3-319-65310-5_16

.RIS .ENW .BIB

DOI

https://doi.org/10.1007/978-3-

319-65310-5_16

Published

29 October 2017

Publisher Name

Palgrave Macmillan, Cham

Print ISBN

978-3-319-65309-9

Online ISBN

978-3-319-65310-5

eBook Packages

Economics and Finance

Economics and Finance (R0)

Publish with us

Policies and ethics

Search

Search by keyword or author

Navigation

https://citation-needed.springer.com/v2/references/10.1007/978-3-319-65310-5_16?format=refman&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-319-65310-5_16?format=endnote&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-319-65310-5_16?format=bibtex&flavour=citation
https://link.springer.com/search?facet-content-type=%22Book%22&package=41170&facet-start-year=2017&facet-end-year=2017
https://link.springer.com/search?facet-content-type=%22Book%22&package=43720&facet-start-year=2017&facet-end-year=2017
https://www.springernature.com/gp/policies/book-publishing-policies


Find a journal

Publish with us

Track your research

https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/

