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2.  See, for example, Baker and Sesia (2007).

3.  This question has been adapted from “Introduction to behavioral finance,”

Undiscovered managers LLC, 1999.

References

Baker M, Sesia A (2007) Behavioral finance at J P Morgan. HBS Case Study 9-

207-084

Google Scholar 

Barber BM, Odean T (2000) Trading is hazardous to your wealth: The common

stock investment performance of individual investors. J Finance 55

Google Scholar 

Barber B, Odean T (2001) Boys will be boys: Gender, overconfidence, and

common stok investment. Quart J Econ 116

Google Scholar 

Barberis N, Thaler R (2003) A survey of behavioral finance. In: Constantinides G,

Harris M, Stulz R (eds) Handbook of the economics of finance. North Holland,

Amsterdam

Google Scholar 

Burton M, Mullainathan S (2005) Market efficiency versus behavioral finance. J

Appl Corpor Finance17:3

Google Scholar 

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://scholar.google.com/scholar?&q=Baker%20M%2C%20Sesia%20A%20%282007%29%20Behavioral%20finance%20at%20J%20P%20Morgan.%20HBS%20Case%20Study%209-207-084%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20
https://scholar.google.com/scholar?&q=Barber%20BM%2C%20Odean%20T%20%282000%29%20Trading%20is%20hazardous%20to%20your%20wealth%3A%20The%20common%20stock%20investment%20performance%20of%20individual%20investors.%20J%20Finance%2055
https://scholar.google.com/scholar?&q=Barber%20B%2C%20Odean%20T%20%282001%29%20Boys%20will%20be%20boys%3A%20Gender%2C%20overconfidence%2C%20and%20common%20stok%20investment.%20Quart%20J%20Econ%20116
https://scholar.google.com/scholar_lookup?&title=A%20survey%20of%20behavioral%20finance.%20In%3A&publication_year=2003&author=Barberis%2CN&author=Thaler%2CR
https://scholar.google.com/scholar_lookup?&title=Market%20efficiency%20versus%20behavioral%20finance&journal=J%20Appl%20Corpor&volume=Finance17&publication_year=2005&author=Burton%2CM&author=Mullainathan%2CS
https://www.nature.com/info/privacy


Fama E (1998) Market efficiency, long-term returns and behavioral finance. J

Financial Econ 49

Google Scholar 

Froot K, Debora E (1999) How are stock prices affected by the location of trade? J

Financial Econ 53

Google Scholar 

Owen AL, Thaler RH (2004) Can the market add and subtract? Mispricing in tech

stock carve-outs. J Polit Econ 111

Google Scholar 

Ritter J (2003) Behavioral finance. Pacific Basin J 11:4

Google Scholar 

Shefrin H (2000) Beyond fear and greed. HBS, Boston

Google Scholar 

Shleifer A, Vishny R (1997) The limits of arbitrage. J Finance 52

Google Scholar 

Statman M (1999) Behavioral finance: past battles and future engagements.

Financial Anal J November–December

Google Scholar 

Subrahmanyam A (2007) Behavioral finance: a review and synthesis. Eur

Financial Manage 14:1

Google Scholar 

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://scholar.google.com/scholar?&q=Fama%20E%20%281998%29%20Market%20efficiency%2C%20long-term%20returns%20and%20behavioral%20finance.%20J%20Financial%20Econ%2049
https://scholar.google.com/scholar?&q=Froot%20K%2C%20Debora%20E%20%281999%29%20How%20are%20stock%20prices%20affected%20by%20the%20location%20of%20trade%3F%20J%20Financial%20Econ%2053
https://scholar.google.com/scholar?&q=Owen%20AL%2C%20Thaler%20RH%20%282004%29%20Can%20the%20market%20add%20and%20subtract%3F%20Mispricing%20in%20tech%20stock%20carve-outs.%20J%20Polit%20Econ%20111
https://scholar.google.com/scholar?&q=Ritter%20J%20%282003%29%20Behavioral%20finance.%20Pacific%20Basin%20J%2011%3A4
https://scholar.google.com/scholar?&q=Shefrin%20H%20%282000%29%20Beyond%20fear%20and%20greed.%20HBS%2C%20Boston
https://scholar.google.com/scholar?&q=Shleifer%20A%2C%20Vishny%20R%20%281997%29%20The%20limits%20of%20arbitrage.%20J%20Finance%2052
https://scholar.google.com/scholar?&q=Statman%20M%20%281999%29%20Behavioral%20finance%3A%20past%20battles%20and%20future%20engagements.%20Financial%20Anal%20J%20November%E2%80%93December
https://scholar.google.com/scholar_lookup?&title=Behavioral%20finance%3A%20a%20review%20and%20synthesis&journal=Eur%20Financial%20Manage&volume=14&publication_year=2007&author=Subrahmanyam%2CA
https://www.nature.com/info/privacy


Thaler R (1999) The end of behavioral finance. Financial Anal J November–

December

Google Scholar 

Author information

Authors and Affiliations
Mail Number B-3, Business School, AUT University, Private Bag 92006,

Auckland, 1142, New Zealand

Chandrasekhar Krishnamurti

Corresponding author
Correspondence to Chandrasekhar Krishnamurti .

Editor information

Editors and Affiliations

Rights and permissions

Reprints and permissions

Copyright information

© 2009 Springer-Verlag Berlin Heidelberg

About this chapter

Cite this chapter

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://scholar.google.com/scholar?&q=Thaler%20R%20%281999%29%20The%20end%20of%20behavioral%20finance.%20Financial%20Anal%20J%20November%E2%80%93December%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%20%0A%20%20%20%20%20%20%20%20%20%20%20%20%20%20
mailto:Chandreasekhar.krishnamurti@aut.ac.nz
https://s100.copyright.com/AppDispatchServlet?publisherName=SpringerNature&orderBeanReset=true&orderSource=SpringerLink&title=Behavioral%20Finance%20and%20Investment%20Strategy&author=Chandrasekhar%20Krishnamurti&contentID=10.1007%2F978-3-540-88802-4_28&copyright=Springer-Verlag%20Berlin%20Heidelberg&publication=eBook&publicationDate=2009&startPage=627&endPage=634&imprint=Springer-Verlag%20Berlin%20Heidelberg
https://www.nature.com/info/privacy


Krishnamurti, C. (2009). Behavioral Finance and Investment Strategy. In: Krishnamurti, C., Vishwanath, R.

(eds) Investment Management. Springer, Berlin, Heidelberg. https://doi.org/10.1007/978-3-540-88802-4_28

.RIS .ENW .BIB

DOI

https://doi.org/10.1007/978-3-

540-88802-4_28

Published

22 January 2009

Publisher Name

Springer, Berlin, Heidelberg

Print ISBN

978-3-540-88801-7

Online ISBN

978-3-540-88802-4

eBook Packages

Business and Economics

Economics and Finance (R0)

Publish with us

Policies and ethics

Search

Search by keyword or author

Navigation

Find a journal

Publish with us

Track your research

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://citation-needed.springer.com/v2/references/10.1007/978-3-540-88802-4_28?format=refman&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-540-88802-4_28?format=endnote&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-3-540-88802-4_28?format=bibtex&flavour=citation
https://link.springer.com/search?facet-content-type=%22Book%22&package=11643&facet-start-year=2009&facet-end-year=2009
https://link.springer.com/search?facet-content-type=%22Book%22&package=43720&facet-start-year=2009&facet-end-year=2009
https://www.springernature.com/gp/policies/book-publishing-policies
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://www.nature.com/info/privacy


Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners , also

use optional cookies and similar technologies for advertising, personalisation of content,

usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and

access personal data on your device, such as browsing behaviour and unique identifiers.

Some third parties are outside of the European Economic Area, with varying standards of

data protection. See our privacy policy for more information on the use of your personal

data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'. 

You can also change your preferences or withdraw consent at any time via 'Your privacy

choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:

Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences

https://www.nature.com/info/privacy

