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of the unfolding financial and economic crisis: the accumulation of several bubbles
and their interplay and mutual reinforcement have led to an illusion of a
“perpetual money machine” allowing financial institutions to extract wealth from
an unsustainable artificial process. Taking stock of this diagnostic, we conclude
that many of the interventions to address the so-called liquidity crisis and to
encourage more consumption are ill-advised and even dangerous, given that
precautionary reserves were not accumulated in the “good times” but that huge
liabilities were. The most “interesting” present times constitute unique
opportunities but also great challenges, for which we offer a few

recommendations.

0 This is a preview of subscription content, log_in via an institution [2 to check access.

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-4-431-53853-0_6
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-4-431-53853-0_6
https://link.springer.com/product/springer-plus
https://www.nature.com/info/privacy

® Instant download ® Instant download

® Own it forever ® Own it forever

Buy Chapter - Buy eBook -

A Softcover Book EUR 160.49 A Hardcover Book EUR 160.49
Price includes VAT (Poland) Price includes VAT (Poland)

® Compact, lightweight edition ® Durable hardcover edition

® Dispatched in 3 to 5 business days ® Dispatched in 3 to 5 business days

® Free shipping worldwide - see info ® Free shipping worldwide - see info

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://www.springernature.com/gp/librarians/licensing/agc/ebooks
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information
https://link.springer.com/10.1057/978-1-349-95189-5_2991?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-319-47021-4_1?fromPaywallRec=true
https://link.springer.com/10.1007/s10551-016-3052-7?fromPaywallRec=true
https://www.nature.com/info/privacy

Notes

1. Currency in circulation + checkable deposits (checking deposits, officially
called demand deposits, and other deposits that work like checking deposits) +
traveler’s checks, that is, all assets that strictly conform to the definition of

money and can be used to pay for a good or service or to repay debt.

2. In this respect, note the information from Reuters, Santiago, March 27, 2009,
reporting that Chile’s President Michelle Bachelet unwittingly embarrassed
British Prime Minister Gordon Brown when she said Chile had put aside money
during good economic times to help it through the downturn. “I would say that
because of our decision during ...the good times in copper prices, we decided
to save some of the money for the bad times and I would say that policy today

is producing good results.”
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