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built up and finally busted. During this time period, investors showed herd
mentality, and they preferably invested in companies having “.com” attached to
them. The market prices of IT companies rose much above their intrinsic value or
fair value. It also happened in the subprime crisis when real estate prices in the
USA started rising much above their fair value. After a certain time period, the
bubble collapsed leading to the fall of stock prices, wiping off the hard-earned
money of investors. The history of irrational behavior can be traced to the
sixteenth century in Holland. The tulip bulbs were imported to Holland from
Constantinople. These bulbs became very popular with Dutch elite class. Trading
of these bulbs started on major stock exchanges in Europe. The prices rose to
great heights and people started trading in bulbs in a big way. After a certain time
period, people started selling these bulbs and the prices began falling. People
started defaulting on their tulip contracts. This bubble finally collapsed leading to

huge losses. Therefore, it was realized that there was something which these
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is especially significant in the context of managing portfolios in these recovering
markets post-recession which the global economies have witnessed in recent
times. The concept of behavioral finance is one such emerging area which if
incorporated well in the hard-core finance, based on fundamentals, can yield

dividends for portfolio managers and equity analyst and also on the wealth

generation of the overall economies emerging in the aftermath of the recession.

0 This is a preview of subscription content, log_in via an institution [2 to check access.

Access this chapter

Log in via an institution —

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device
Personalised advertising and content, advertising and content measurement,

audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-81-322-1979-8_11
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-81-322-1979-8_11
https://link.springer.com/product/springer-plus
https://www.nature.com/info/privacy

A Softcover Book EUR 106.99 A Hardcover Book EUR 106.99

Price includes VAT (Poland) Price includes VAT (Poland)
® Compact, lightweight edition ® Durable hardcover edition
® Dispatched in 3 to 5 business days ® Dispatched in 3 to 5 business days
® Free shipping worldwide - see info ® Free shipping worldwide - see info

Buy Softcover Book - Buy Hardcover Book -

Tax calculation will be finalised at checkout

Purchases are for personal use only

Institutional subscriptions >

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://www.springernature.com/gp/librarians/licensing/agc/ebooks
https://scholar.google.com/scholar?&q=Bailard%20B%2C%20Kaiser.%20Personal%20money%20management
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information
https://link.springer.com/10.1007/978-3-319-69676-8_9?fromPaywallRec=true
https://link.springer.com/10.1007/978-981-99-6441-3_105?fromPaywallRec=true
https://link.springer.com/10.1057/9781137553799_5?fromPaywallRec=true
https://www.nature.com/info/privacy

Barber B, Terrance Odean T (2001) Boys will be boys: gender, overconfidence and

common stock investment. Q J Econ 116(1):261-292

Article Google Scholar

Buss DM (1996) Social adaptation and five major factors of personality. In:
Wiggens JS (ed) The five factor model of personality, theoretical perspectives.
Guilford, New York, pp 108-207

Google Scholar

Costa PT, McCrae RR (1985) As cited in John OP, Donahue EM, Kentle RL (1991)
The big five inventory - versions 4a and 54, manual, Institute of Personality and

Social Research. University of California, Berkeley

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1162%2F003355301556400
https://scholar.google.com/scholar_lookup?&title=Boys%20will%20be%20boys%3A%20gender%2C%20overconfidence%20and%20common%20stock%20investment&journal=Q%20J%20Econ&volume=116&issue=1&pages=261-292&publication_year=2001&author=Barber%2CB&author=Terrance%20Odean%2CT
https://scholar.google.com/scholar_lookup?&title=Social%20adaptation%20and%20five%20major%20factors%20of%20personality&pages=108-207&publication_year=1996&author=Buss%2CDM
https://scholar.google.com/scholar?&q=Costa%20PT%2C%20McCrae%20RR%20%281985%29%20As%20cited%20in%20John%20OP%2C%20Donahue%20EM%2C%20Kentle%20RL%20%281991%29%20The%20big%20five%20inventory%20%E2%80%93%20versions%204a%20and%2054%2C%20manual%2C%20Institute%20of%20Personality%20and%20Social%20Research.%20University%20of%20California%2C%20Berkeley
https://scholar.google.com/scholar?&q=Costa%20PT%20Jr%2C%20McCrae%20RR%20%281985%E2%80%931987%29%20As%20cited%20in%20John%20OP%2C%20Donahue%20EM%2C%20Kentle%20RL%20%281991%29%20The%20big%20five%20inventory%20%E2%80%93%20versions%204a%20and%2054%2C%20manual%2C%20Institute%20of%20Personality%20and%20Social%20Research%2C%20University%20of%20California%2C%20Berkeley
https://scholar.google.com/scholar?&q=Costa%20PT%20Jr%2C%20McCrae%20RR%20%281985%E2%80%931992%29%20As%20cited%20in%20John%20OP%2C%20Donahue%20EM%2C%20Kentle%20RL%20%281991%29%20The%20big%20five%20inventory%20%E2%80%93%20versions%204a%20and%2054%2C%20manual%2C%20Institute%20of%20Personality%20and%20Social%20Research%2C%20University%20of%20California%2C%20Berkeley
https://doi.org/10.1037%2F0022-3514.55.2.258
https://scholar.google.com/scholar_lookup?&title=From%20catalog%20to%20classification%3A%20Murray%E2%80%99s%20needs%20and%20the%20five-factor%20model&journal=J%20Pers%20Soc%20Psychol&volume=55&pages=258-265&publication_year=1988&author=Costa%2CPT&author=McCrae%2CRR
https://www.nature.com/info/privacy

Assessment Recourses, Inc., Odessa

Google Scholar

Costa PT Jr, McCrae RR (1994) As cited in John OP, Donahue EM, Kentle RL
(1991) The big five inventory - versions 4a and 54, manual, Institute of

Personality and Social Research, University of California, Berkeley

Google Scholar

Costa PT Jr, Terracciano A, McCrae RR (2001a) Gender differences in personality
traits across cultures: robust and surprising findings. J Pers Soc Psychol
81(2):322-331

Article Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://scholar.google.com/scholar_lookup?&title=Neo%20PI-R%20professional%20manual%2010&publication_year=1992&author=Costa%2CPT&author=McCrae%2CRR
https://scholar.google.com/scholar?&q=Costa%20PT%20Jr%2C%20McCrae%20RR%20%281994%29%20As%20cited%20in%20John%20OP%2C%20Donahue%20EM%2C%20Kentle%20RL%20%281991%29%20The%20big%20five%20inventory%20%E2%80%93%20versions%204a%20and%2054%2C%20manual%2C%20Institute%20of%20Personality%20and%20Social%20Research%2C%20University%20of%20California%2C%20Berkeley
https://doi.org/10.1037%2F0022-3514.81.2.322
https://scholar.google.com/scholar_lookup?&title=Gender%20differences%20in%20personality%20traits%20across%20cultures%3A%20robust%20and%20surprising%20findings&journal=J%20Pers%20Soc%20Psychol&volume=81&issue=2&pages=322-331&publication_year=2001&author=Costa%2CPT&author=Terracciano%2CA&author=McCrae%2CRR
https://scholar.google.com/scholar?&q=Costa%20PT%20et%20al%20%282001%29%20As%20cited%20in%20Zentner%20M%2C%20Rebecca%20LS%20%28eds%29%20%282012%29%20Handbook%20of%20temperament.%20The%20Guilford%20Press.%20A%20Division%20of%20Guilford%20Publications%2C%20Inc%2C%20New%20York
https://doi.org/10.1037%2F0022-3514.59.6.1216
https://scholar.google.com/scholar_lookup?&title=An%20alternative%20description%20of%20personality%3B%20the%20big%20five%20factor%20structure&journal=J%20Pers%20Soc%20Psychol&volume=59&pages=1216-1229&publication_year=1990&author=Digman%2CJR
https://doi.org/10.1037%2F0022-3514.82.1.49
https://scholar.google.com/scholar_lookup?&title=Self-awareness%2C%20probability%20of%20improvement%2C%20and%20the%20self-serving%20bias&journal=J%20Pers%20Soc%20Psychol&volume=82&pages=49-61&publication_year=2002&author=Duval%2CTS&author=Silvia%2CPJ
https://scholar.google.com/scholar?&q=Ewen%20RB%20%281998%29%20Personality%3A%20a%20topical%20approach.%20Erlbaum%2C%20Mahwah
https://www.nature.com/info/privacy

Fabozzi F] (2008) The handbook of finance, vol 2, Investment management and

financial management. Wiley, London

Book Google Scholar

Festinger L (1957) A theory of cognitive dissonance. Stanford University Press,

Stanford

Google Scholar

Fiske DW (1948) Consistency of the factorial structures of personality ratings
from different sources. ] Abnorm Soc Psychol 44:329-344

Article Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1002%2F9780470404324
https://scholar.google.com/scholar_lookup?&title=The%20handbook%20of%20finance&publication_year=2008&author=Fabozzi%2CFJ
https://scholar.google.com/scholar_lookup?&title=A%20theory%20of%20cognitive%20dissonance&publication_year=1957&author=Festinger%2CL
https://doi.org/10.1037%2Fh0057198
https://scholar.google.com/scholar_lookup?&title=Consistency%20of%20the%20factorial%20structures%20of%20personality%20ratings%20from%20different%20sources&journal=J%20Abnorm%20Soc%20Psychol&volume=44&pages=329-344&publication_year=1948&author=Fiske%2CDW
https://scholar.google.com/scholar?&q=Goldberg%2C%20Chock%2C%20Comrey%2C%20Digman%20%281981%29%20As%20cited%20in%20John%20OP%2C%20Donahue%20EM%2C%20Kentle%20RL%20%281991%29%20The%20big%20five%20inventory%20%E2%80%93%20versions%204a%20and%2054%2C%20manual%2C%20Institute%20of%20Personality%20and%20Social%20Research%2C%20University%20of%20California%2C%20Berkeley
https://scholar.google.com/scholar_lookup?&title=The%20intelligent%20investor&publication_year=1973&author=Graham%2CB
https://doi.org/10.1086%2F339925
https://scholar.google.com/scholar_lookup?&title=Regret%20repeat%20versus%20switch%20decisions%3A%20the%20attenuation%20role%20of%20decision%20justifiability&journal=J%20Consum%20Res&volume=29&pages=116-128&publication_year=2002&author=Inman%2CJJ&author=Zeelenberg%2CM
https://doi.org/10.1016%2FS0927-538X%2803%2900048-9
https://scholar.google.com/scholar_lookup?&title=Behavioral%20finance&journal=Pac%20Basin%20Finan%20J&volume=11&issue=4&pages=429-437&publication_year=2003&author=Jay%2CR
https://www.nature.com/info/privacy

natural language and in questionnaires. In: Pevlin LA (ed) Handbook of

personality theory and research. Guilford, New York, pp 66-100

Google Scholar

Kahneman D, Taversky A (1979) Prospect theory: an analysis of decision under
Risk. Econometrica 47:263-291

Article Google Scholar

Loehlin JC (1992) Genes and environment in personality development. C.A. Sage,

Newberry Park

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://scholar.google.com/scholar_lookup?&title=The%20big%20five%20factor%20taxonomy%3B%20dimensions%20of%20personality%20in%20the%20natural%20language%20and%20in%20questionnaires&pages=66-100&publication_year=1990&author=John%2COP
https://doi.org/10.2307%2F1914185
https://scholar.google.com/scholar_lookup?&title=Prospect%20theory%3A%20an%20analysis%20of%20decision%20under%20Risk&journal=Econometrica&volume=47&pages=263-291&publication_year=1979&author=Kahneman%2CD&author=Taversky%2CA
https://scholar.google.com/scholar_lookup?&title=Genes%20and%20environment%20in%20personality%20development&publication_year=1992&author=Loehlin%2CJC
https://doi.org/10.2307%2F3172743
https://scholar.google.com/scholar_lookup?&title=The%20overconfidence%20effect%20in%20marketing%20management%20predictions&journal=J%20Mark%20Res&volume=29&issue=3&pages=329-342&publication_year=1992&author=Mahajan%2CJ
https://doi.org/10.1037%2F0022-3514.52.6.1258
https://scholar.google.com/scholar_lookup?&title=Creativity%2C%20divergent%20thinking%20and%20openness%20to%20experience&journal=J%20Pers%20Soc%20Psychol&volume=52&pages=1258-1265&publication_year=1987&author=McCrae%2CR
https://scholar.google.com/scholar?&q=McCrae%20R%20%281989%29%20As%20cited%20in%20Shukla%20P%2C%20Pradhan%20M%20%282011%29%20Modifying%20risk%20taking%20behaviour%20to%20prevent%20HIV%2C%20Ph.D%20thesis%2C%20Department%20of%20Psychology%2C%20University%20of%20Lucknow
https://scholar.google.com/scholar?&q=McCrae%20RR%2C%20Costa%20PT%20Jr%20%281990%29%20As%20cited%20in%20Shukla%20P%2C%20Pradhan%20M%20%282011%29%20Modifying%20risk%20taking%20behaviour%20to%20prevent%20HIV%2C%20Ph.D%20thesis%2C%20Department%20of%20Psychology%2C%20University%20of%20Lucknow
https://www.nature.com/info/privacy

McCrae RR, Costa PT Jr (1997) Personality trait structure as a human universal.
Am Psychol 52:509-516

Article Google Scholar

McCrae RR, Costa PT Jr (1999) A five-factor theory of personality. As cited in
Pervin LA, John OP (eds) Handbook of personality: theory and research. Guilford
Press, New York, pp 139-153

Google Scholar

McCrae RR, Costa PT Jr (2003) As cited in Shukla P Pradhan M (2011) Modifying
risk taking behaviour to prevent HIV, Ph.D thesis, Department of Psychology,

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1037%2F0003-066X.52.5.509
https://scholar.google.com/scholar_lookup?&title=Personality%20trait%20structure%20as%20a%20human%20universal&journal=Am%20Psychol&volume=52&pages=509-516&publication_year=1997&author=McCrae%2CRR&author=Costa%2CPT
https://scholar.google.com/scholar?&q=McCrae%20RR%2C%20Costa%20PT%20Jr%20%281999%29%20A%20five-factor%20theory%20of%20personality.%20As%20cited%20in%20Pervin%20LA%2C%20John%20OP%20%28eds%29%20Handbook%20of%20personality%3A%20theory%20and%20research.%20Guilford%20Press%2C%20New%20York%2C%20pp%20139%E2%80%93153
https://scholar.google.com/scholar?&q=McCrae%20RR%2C%20Costa%20PT%20Jr%20%282003%29%20As%20cited%20in%20Shukla%20P%2C%20Pradhan%20M%20%282011%29%20Modifying%20risk%20taking%20behaviour%20to%20prevent%20HIV%2C%20Ph.D%20thesis%2C%20Department%20of%20Psychology%2C%20University%20of%20Lucknow
https://doi.org/10.1037%2F0012-1649.35.2.466
https://scholar.google.com/scholar_lookup?&title=Age%20differences%20in%20personality%20across%20the%20adult%20life%20span%3A%20parallels%20in%20five%20cultures&journal=Dev%20Psychol&volume=35&issue=2&pages=466-477&publication_year=1999&author=McCrae%2CRR&author=Costa%2CPT%20Jr&author=Pedroso%20de%20Lima%2CM&author=Simoes%2CA&author=Ostendorf%2CF&author=Angleitner%2CA&author=Marusic%2CI&author=Bratko%2CD
https://scholar.google.com/scholar?&q=McCrae%20RR%20et%20al%20%282000%29%20As%20cited%20in%20Shukla%2C%20Priyanka%20Pradhan%2C%20Madhurima%20%282011%29%20Modifying%20risk%20taking%20behaviour%20to%20prevent%20HIV%2C%20Ph.D.%20Thesis%2C%20Department%20of%20Psychology%2C%20University%20of%20Lucknow
https://doi.org/10.1111%2F1467-6494.694154
https://scholar.google.com/scholar_lookup?&title=Sources%20of%20structure%3A%20genetic%20environmental%2C%20and%20Arti-factual%20influences%20on%20the%20Co-variation%20of%20personality%20traits&journal=J%20Pers&volume=69&pages=511-535&publication_year=2001&author=McCrae%2CRR&author=Jang%2CKL&author=Livesley%2CWJ&author=Riemann%2CR&author=Angleitner%2CA
https://www.nature.com/info/privacy

McCrae, R.R., & Costa, PT. Jr. (2003) As cited in Shukla, Priyanka. & Pradhan,
Madhurima. (2011). Modifying Risk Taking Behaviour to Prevent HIV, Ph.D

Thesis, Department of Psychology, University of Lucknow.

Google Scholar

McCrae RR, Costa PT Jr. (2008) Empirical and theoretical status of the five-factor
model of personality traits. In: Boyal GJ, Matthews G, Saklofske DH (eds) The
sage handbook of personality theory and assessment: personality theories and

models, vol 1. Sage, Thousand Oaks, pp 73-294

Google Scholar

Miller D, Ross M (1975) Self-serving biases in the attribution of causality: fact or

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://scholar.google.com/scholar?&q=McCrae%2C%20R.R.%2C%20%26%20Costa%2C%20P.T.%20Jr.%20%282003%29%20As%20cited%20in%20Shukla%2C%20Priyanka.%20%26%20Pradhan%2C%20Madhurima.%20%282011%29.%20Modifying%20Risk%20Taking%20Behaviour%20to%20Prevent%20HIV%2C%20Ph.D%20Thesis%2C%20Department%20of%20Psychology%2C%20University%20of%20Lucknow.
https://scholar.google.com/scholar_lookup?&title=Empirical%20and%20theoretical%20status%20of%20the%20five-factor%20model%20of%20personality%20traits&pages=73-294&publication_year=2008&author=McCrae%2CRR&author=Costa%2CPT
https://doi.org/10.1037%2Fh0076486
https://scholar.google.com/scholar_lookup?&title=Self-serving%20biases%20in%20the%20attribution%20of%20causality%3A%20fact%20or%20fiction%3F&journal=Psychol%20Bull&volume=82&pages=213-225&publication_year=1975&author=Miller%2CD&author=Ross%2CM
https://scholar.google.com/scholar_lookup?&title=A%20history%20of%20behavioral%20psychology&publication_year=1999&author=Mills%2CJA
https://doi.org/10.1257%2Faer.89.5.1279
https://scholar.google.com/scholar_lookup?&title=Do%20investors%20trade%20too%20much%3F&journal=Am%20Econ%20Rev&volume=89&issue=5&pages=1279-1298&publication_year=1999&author=Odean%2CT
https://scholar.google.com/scholar_lookup?&title=Handbook%20of%20personality%2C%20theory%20and%20research&pages=66-100&publication_year=1997&author=Pervin%2CLA&author=John%2COP
https://scholar.google.com/scholar?&q=Pompian%20M%20%282006%29%20Behavioral%20finance%20and%20wealth%20management.%20Wiley
https://www.nature.com/info/privacy

Riccardi V, Simon HK (2000) What is behavioral finance? Bus Educ Technol ]
(Fall):1-8

Google Scholar

Ross SA et al (2004) Corporate finance, 7th edn. McGrawHill Publication, New
York

Google Scholar

Selden G (1912) Psychology of stock market: human impulses lead to speculative
disasters. Ticker Publishing Company, New York

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://scholar.google.com/scholar?&q=Riccardi%20V%2C%20Simon%20HK%20%282000%29%20What%20is%20behavioral%20finance%3F%20Bus%20Educ%20Technol%20J%20%28Fall%29%3A1%E2%80%938
https://scholar.google.com/scholar_lookup?&title=Corporate%20finance&publication_year=2004&author=Ross%2CSA
https://scholar.google.com/scholar_lookup?&title=Psychology%20of%20stock%20market%3A%20human%20impulses%20lead%20to%20speculative%20disasters&publication_year=1912&author=Selden%2CG
https://doi.org/10.1093%2F0195161211.001.0001
https://scholar.google.com/scholar_lookup?&title=Beyond%20greed%20and%20fear%3A%20understanding%20behavioral%20finance%20and%20the%20psychology%20of%20investing&publication_year=2002&author=Shefrin%2CH
https://doi.org/10.1111%2Fj.1540-6261.1985.tb05002.x
https://scholar.google.com/scholar_lookup?&title=The%20disposition%20to%20sell%20winners%20too%20early%20and%20ride%20losers%20too%20long%3A%20theory%20and%20evidence&journal=J%20Financ&volume=40&pages=777-790&publication_year=1985&author=Shefrin%2CH&author=Statman%2CM
https://scholar.google.com/scholar?&q=Shukla%20P%2C%20Pradhan%20M%20%282011%29%20Modifying%20risk%20taking%20behaviour%20to%20prevent%20HIV.%20Ph.D%20thesis%2C%20Department%20of%20Psychology%2C%20University%20of%20Lucknow
https://doi.org/10.1006%2Fjrpe.1999.2243
https://scholar.google.com/scholar_lookup?&title=The%20big%20five%20personality%20traits%20and%20the%20life%20course%3B%20a%2045%20year%20longitudinal%20study&journal=J%20Res%20Personal&volume=33&pages=206-232&publication_year=1999&author=Soldz%2CS&author=Vailliant%2CGE
https://www.nature.com/info/privacy

Statman M (1999) Behavioral finance: past battles, future engagements. Fin Anal

J 55(6):18-27

Article Google Scholar

Statman M (2008) Countries and culture in behavioral finance. CFA Institute

Conference Proceedings Quarterly 25(3)

Google Scholar

Stephen AR (1987) The interrelations of finance and economics: theoretical

perspectives. Am Econ Rev 77(2):29-34

Google Scholar

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.2469%2Ffaj.v55.n6.2311
https://scholar.google.com/scholar_lookup?&title=Behavioral%20finance%3A%20past%20battles%2C%20future%20engagements&journal=Fin%20Anal%20J&volume=55&issue=6&pages=18-27&publication_year=1999&author=Statman%2CM
https://scholar.google.com/scholar?&q=Statman%20M%20%282008%29%20Countries%20and%20culture%20in%20behavioral%20finance.%20CFA%20Institute%20Conference%20Proceedings%20Quarterly%2025%283%29
https://scholar.google.com/scholar_lookup?&title=The%20interrelations%20of%20finance%20and%20economics%3A%20theoretical%20perspectives&journal=Am%20Econ%20Rev&volume=77&issue=2&pages=29-34&publication_year=1987&author=Stephen%2CAR
https://doi.org/10.1126%2Fscience.185.4157.1124
https://scholar.google.com/scholar_lookup?&title=Judgment%20under%20uncertainty%3A%20heuristics%20and%20biases&journal=Science&volume=185&pages=1124-1131&publication_year=1974&author=Taversky%2CA&author=Kahneman%2CD
https://scholar.google.com/scholar_lookup?&title=What%20is%20behavioral%20finance&journal=Bus%20Educ%20Technol%20J&volume=2&issue=2&pages=1-9&publication_year=2000&author=Victor%2CR&author=Simon%20Helen%2CK
https://doi.org/10.1006%2Fobhd.1996.0013
https://scholar.google.com/scholar_lookup?&title=Consequences%20of%20regret%20aversion%3A%20effects%20of%20expected%20feedback%20on%20risky%20decision%20making&journal=Organ%20Behav%20Hum%20Decis%20Process&volume=65&pages=145-158&publication_year=1996&author=Zeelenberg%2CM
https://doi.org/10.1006%2Fobhd.1997.2730
https://scholar.google.com/scholar_lookup?&title=Consequences%20of%20regret%20aversion%202%3A%20additional%20evidence%20for%20effects%20of%20feedback%20on%20decision%20making&journal=Organ%20Behav%20Hum%20Decis%20Processes&volume=67&pages=63-78&publication_year=1997&author=Zeelenberg%2CM&author=Beattie%2CJ
https://www.nature.com/info/privacy

Zeelenberg M et al (1998) Emotional reactions to the outcomes of decision: the
role of counterfactual thought in the experience of regret. Organ Behav Hum
Decis Process 75:117-141

Article Google Scholar

Zuckerman M (1979) Attribution of success and failure revisited, or: the

motivational bias is alive and well in attribution theory. J Pers 47:245-287

Article Google Scholar

Author information

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://doi.org/10.1006%2Fobhd.1998.2784
https://scholar.google.com/scholar_lookup?&title=Emotional%20reactions%20to%20the%20outcomes%20of%20decision%3A%20the%20role%20of%20counterfactual%20thought%20in%20the%20experience%20of%20regret&journal=Organ%20Behav%20Hum%20Decis%20Process&volume=75&pages=117-141&publication_year=1998&author=Zeelenberg%2CM
https://doi.org/10.1111%2Fj.1467-6494.1979.tb00202.x
https://scholar.google.com/scholar_lookup?&title=Attribution%20of%20success%20and%20failure%20revisited%2C%20or%3A%20the%20motivational%20bias%20is%20alive%20and%20well%20in%20attribution%20theory&journal=J%20Pers&volume=47&pages=245-287&publication_year=1979&author=Zuckerman%2CM
mailto:saimarizvi2001@yahoo.com
https://www.nature.com/info/privacy

Information Management, Management Development Institute, Gurgaon,
Haryana, India
D.P. Goyal

Operations Management, Management Development Institute, Gurgaon,
India

Narain Gupta

Rights and permissions

Reprints and permissions

Copyright information

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies

Reject optional cookies

Manage preferences



https://s100.copyright.com/AppDispatchServlet?publisherName=SpringerNature&orderBeanReset=true&orderSource=SpringerLink&title=Behavioral%20Finance%3A%20A%20Study%20of%20Correlation%20Between%20Personality%20Traits%20with%20the%20Investment%20Patterns%20in%20the%20Stock%20Market&author=Saima%20Rizvi%2C%20Amreen%20Fatima&contentID=10.1007%2F978-81-322-1979-8_11&copyright=Springer%20India&publication=eBook&publicationDate=2015&startPage=143&endPage=155&imprint=Springer%20India
https://citation-needed.springer.com/v2/references/10.1007/978-81-322-1979-8_11?format=refman&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-81-322-1979-8_11?format=endnote&flavour=citation
https://citation-needed.springer.com/v2/references/10.1007/978-81-322-1979-8_11?format=bibtex&flavour=citation
https://link.springer.com/search?facet-content-type=%22Book%22&package=11643&facet-start-year=2015&facet-end-year=2015
https://link.springer.com/search?facet-content-type=%22Book%22&package=43719&facet-start-year=2015&facet-end-year=2015
https://www.nature.com/info/privacy

Policies and ethics (2

Search

Search by keyword or author

Navigation

Find a journal

Your privacy, your choice

We use essential cookies to make sure the site can function. We, and our 93 partners, also
use optional cookies and similar technologies for advertising, personalisation of content,
usage analysis, and social media.

By accepting optional cookies, you consent to allowing us and our partners to store and
access personal data on your device, such as browsing behaviour and unique identifiers.
Some third parties are outside of the European Economic Area, with varying standards of
data protection. See our privacy policy for more information on the use of your personal
data. Your consent choices apply to nature.com and applicable subdomains.

You can find further information, and change your preferences via 'Manage preferences'.
You can also change your preferences or withdraw consent at any time via "Your privacy
choices', found in the footer of every page.

We use cookies and similar technologies for the following purposes:
Store and/or access information on a device

Personalised advertising and content, advertising and content measurement,
audience research and services development

Accept all cookies
Reject optional cookies

Manage preferences



https://www.springernature.com/gp/policies/book-publishing-policies
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/
https://www.nature.com/info/privacy

