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Abstract

This chapter investigates firm-level efficiency in the petroleum industry during the
period 2009-2015. A Jackknife model averaging method and two stochastic
frontier models are utilized to estimate the input-output relation more accurately.
The derived efficiency is then decomposed to predict the effect of various
efficiency determinants with an emphasis on gas ratio and ownership. A
significantly negative effect of natural gas ratio (in production portfolio) on
efficiency is found for both National Oil Companies (NOCs) and privately-owned

International Oil Companies (IOCs). This finding implies that the decline in natural


http://citations.springer.com/item?doi=10.1007/978-981-15-4855-0_7
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/chapter/10.1007/978-981-15-4855-0_7
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/book/10.1007/978-981-15-4855-0
https://link.springer.com/book/10.1007/978-981-15-4855-0

gas ratio for IOCs is economics-driven, and the incline in gas ratio for NOCs is
environment-driven. Therefore, the environmental objective is the NOCs’ third
non-commercial objective, alongside subsidizing below-market energy prices and
offering excessive employment, as found in the literature. Governments may
consider the transfer of subsidies from low energy prices to clean energy

promotion, which leads to energy saving and emissions reduction.

e This is a preview of subscription content, log_in via an institution [2 to check access.

Access this chapter

Log in via an institution—>

A Chapter EUR 29.95 A eBook EUR 85.59
Price includes VAT (Poland) Price includes VAT (Poland)

® Available as PDF ® Available as EPUB and PDF

® Read on any device ® Read on any device

® Instant download ® Instant download

® Own it forever ® Own it forever

( Buy Chapter-> ) ( Buy eBook~> )

A Softcover Book EUR 106.99 A Hardcover Book EUR 106.99
Price includes VAT (Poland) Price includes VAT (Poland)

® Compact, lightweight edition ® Durable hardcover edition

® Dispatched in 3 to 5 business days ® Dispatched in 3 to 5 business days

® Free shipping worldwide - see info ® Free shipping worldwide - see info

( Buy Softcover Book > ) ( Buy Hardcover Book-> )

Tax calculation will be finalised at checkout

Purchases are for personal use only


https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-981-15-4855-0_7
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1007%2F978-981-15-4855-0_7
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information

Institutional subscriptions >

Notes

1. Popular criteria include, but not limited to, the Akaike information criterion
(AIC), the Bayesian information criterion (BIC), and the Focused information

criterion (FIC).
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