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Abstract

Before diving into the drivers of shipping markets and looking at their

performance, a short introduction will be given into the maritime value chain, the

various shipping segments and the types of shipping markets. An overview of the

cost structures will also help to provide an understanding of the conduct of

shipping markets.

 This is a preview of subscription content, log in via an institution  to check access.

Access this chapter

Log in

Menu Search  Cart

Home  The International Handbook of Shipping Finance  Chapter

Shipping Markets and Their Economic
Drivers
Chapter First Online: 12 November 2016

pp 1–39 Cite this chapter

The International Handbook of
Shipping Finance

https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1057%2F978-1-137-46546-7_1
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/chapter/10.1057/978-1-137-46546-7_1
https://order.springer.com/public/cart
https://link.springer.com/
https://link.springer.com/book/10.1057/978-1-137-46546-7
https://link.springer.com/book/10.1057/978-1-137-46546-7


Subscribe and save

Springer+ from €37.37 /Month

Buy Now

Chapter EUR 29.95

Price includes VAT (Poland)

eBook EUR 139.09

Price includes VAT (Poland)

Hardcover Book EUR 181.89

Price includes VAT (Poland)

Tax calculation will be finalised at checkout

Purchases are for personal use only

Log in via an institution 

Starting from 10 chapters or articles per month

Access and download chapters and articles from more than 300k books and 2,500 journals

Cancel anytime

View plans 

Available as PDF

Read on any device

Instant download

Own it forever

Buy Chapter 

Available as EPUB and PDF

Read on any device

Instant download

Own it forever

Buy eBook 

Durable hardcover edition

Dispatched in 3 to 5 business days

Free shipping worldwide - see info

Buy Hardcover Book 

https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1057%2F978-1-137-46546-7_1
https://link.springer.com/product/springer-plus
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information


Institutional subscriptions 

Similar content being viewed by others

Explore related subjects
Discover the latest articles, books and news in related subjects, suggested using machine learning.

Capital Markets Economic Geography Maritime Economics

Market Structure and Economic Design Supply Chain Management

Transportation Economics

Bibliography

Alphaliner. (2015). Alphaliner Monthly Monitor January 2015. London: Alphaliner.

Google Scholar 

Clarkson Research Services Limited. (2014). Shipping Market Overview. London:

Clarkson Research Services Limited.

Google Scholar 

Article  28 May 2022

Shipping Economics
Development: A Review from
the Perspective of the
Shipping Industry Chain for…

Chapter  © 2019

Shipping Economics: Status
and Future Prospects

Chapter  © 2017

Strategies in ‘Shipping
Business Management’

https://www.springernature.com/gp/librarians/licensing/agc/ebooks
https://link.springer.com/subjects/capital-markets
https://link.springer.com/subjects/economic-geography
https://link.springer.com/subjects/maritime-economics
https://link.springer.com/subjects/market-structure-and-economic-design
https://link.springer.com/subjects/supply-chain-management
https://link.springer.com/subjects/transportation-economics
https://scholar.google.com/scholar?&q=Alphaliner.%20%282015%29.%20Alphaliner%20Monthly%20Monitor%20January%202015.%20London%3A%20Alphaliner.
https://scholar.google.com/scholar?&q=Clarkson%20Research%20Services%20Limited.%20%282014%29.%20Shipping%20Market%20Overview.%20London%3A%20Clarkson%20Research%20Services%20Limited.
https://link.springer.com/10.1007/s12204-022-2449-y?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-030-14493-7_14?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-319-56288-9_36?fromPaywallRec=true


Clarkson Research Services Limited. (2015a). Offshore Intelligence Monthly.

London: Clarkson Research Services Limited.

Google Scholar 

Clarkson Research Services Limited. (2015b, February 7). Shipping Intelligence

Network. London: Clarkson Research Services Limited.

Google Scholar 

De la Rubia, C. (2014). Outlook for the world economy. German Shipping & Ship

Finance Conference (pp. 1–21). Hamburg: Informa.

Google Scholar 

DNV GL. (2014). Trend Report 3rd Quarter 2014. Hamburg: DNV GL SE.

Google Scholar 

DNV GL. (2015). Trend Report 4th Quarter 2014. Hamburg: DNV GL SE.

Google Scholar 

Fang, I., Cheng, F., Incecik, A., & Carnie, P. (2013). Global Marine Trends 2030.

London: Lloyd’s Register Group Limited.

Google Scholar 

Frew, J. (2014). The small containership market. German Ship Finance

Conference (pp. 1–21). Hamburg: Informa.

Google Scholar 

Hartland Shipping Services Ltd. (2014). Shipping markets outlook. 11th Annual

Istanbul Ship Finance Forum (pp. 1–24). Istanbul: Marine Money.

https://scholar.google.com/scholar?&q=Clarkson%20Research%20Services%20Limited.%20%282015a%29.%20Offshore%20Intelligence%20Monthly.%20London%3A%20Clarkson%20Research%20Services%20Limited.
https://scholar.google.com/scholar?&q=Clarkson%20Research%20Services%20Limited.%20%282015b%2C%20February%207%29.%20Shipping%20Intelligence%20Network.%20London%3A%20Clarkson%20Research%20Services%20Limited.
https://scholar.google.com/scholar?&q=De%20la%20Rubia%2C%20C.%20%282014%29.%20Outlook%20for%20the%20world%20economy.%20German%20Shipping%20%26%20Ship%20Finance%20Conference%20%28pp.%201%E2%80%9321%29.%20Hamburg%3A%20Informa.
https://scholar.google.com/scholar?&q=DNV%20GL.%20%282014%29.%20Trend%20Report%203rd%20Quarter%202014.%20Hamburg%3A%20DNV%20GL%20SE.
https://scholar.google.com/scholar?&q=DNV%20GL.%20%282015%29.%20Trend%20Report%204th%20Quarter%202014.%20Hamburg%3A%20DNV%20GL%20SE.
https://scholar.google.com/scholar_lookup?&title=Global%20Marine%20Trends%202030&publication_year=2013&author=Fang%2CI&author=Cheng%2CF&author=Incecik%2CA&author=Carnie%2CP
https://scholar.google.com/scholar?&q=Frew%2C%20J.%20%282014%29.%20The%20small%20containership%20market.%20German%20Ship%20Finance%20Conference%20%28pp.%201%E2%80%9321%29.%20Hamburg%3A%20Informa.
https://scholar.google.com/scholar?&q=Hartland%20Shipping%20Services%20Ltd.%20%282014%29.%20Shipping%20markets%20outlook.%2011th%20Annual%20Istanbul%20Ship%20Finance%20Forum%20%28pp.%201%E2%80%9324%29.%20Istanbul%3A%20Marine%20Money.


Google Scholar 

Hoehlinger, P. (2012). Global and regional flows to 2015. Global Liner Conference

(pp. 1–12). London: Informa.

Google Scholar 

Howe Robinson. (2014). The Containership Market. London: Howe Robinson.

Google Scholar 

IHS Maritime & Trade. (2015, February 7). Maritime World Register of Ships.

Coulsdon, United Kingdom: IHS Global Ltd.

Google Scholar 

Kim, D. D. (2014). 2015 Global Economy—From the new normal to the end of

normal? KMI’s 33rd Annual International Seminar of World Shipping Market

Outlook (pp. 3–39). Seoul: Korea Maritime Institute.

Google Scholar 

Kounis, N. (2014). 2015 Economic outlook. Marine Money Greek Ship Finance

Forum (pp. 1–22). Athens: Marine Money.

Google Scholar 

Lunde, A. (2014). Container charter market 2014–2017. German Shipping & Ship

Finance Conference (pp. 1–10). Hamburg: Informa.

Google Scholar 

OECD. (2005). DSTI/DOT/MTC(2005)5/REV1. Retrieved from

http://people.hofstra.edu/geotrans/eng/ch3en/conc3en/table_containershippingco

sts.html

https://scholar.google.com/scholar?&q=Hartland%20Shipping%20Services%20Ltd.%20%282014%29.%20Shipping%20markets%20outlook.%2011th%20Annual%20Istanbul%20Ship%20Finance%20Forum%20%28pp.%201%E2%80%9324%29.%20Istanbul%3A%20Marine%20Money.
https://scholar.google.com/scholar?&q=Hoehlinger%2C%20P.%20%282012%29.%20Global%20and%20regional%20flows%20to%202015.%20Global%20Liner%20Conference%20%28pp.%201%E2%80%9312%29.%20London%3A%20Informa.
https://scholar.google.com/scholar?&q=Howe%20Robinson.%20%282014%29.%20The%20Containership%20Market.%20London%3A%20Howe%20Robinson.
https://scholar.google.com/scholar?&q=IHS%20Maritime%20%26%20Trade.%20%282015%2C%20February%207%29.%20Maritime%20World%20Register%20of%20Ships.%20Coulsdon%2C%20United%20Kingdom%3A%20IHS%20Global%20Ltd.
https://scholar.google.com/scholar?&q=Kim%2C%20D.%20D.%20%282014%29.%202015%20Global%20Economy%E2%80%94From%20the%20new%20normal%20to%20the%20end%20of%20normal%3F%20KMI%E2%80%99s%2033rd%20Annual%20International%20Seminar%20of%20World%20Shipping%20Market%20Outlook%20%28pp.%203%E2%80%9339%29.%20Seoul%3A%20Korea%20Maritime%20Institute.
https://scholar.google.com/scholar?&q=Kounis%2C%20N.%20%282014%29.%202015%20Economic%20outlook.%20Marine%20Money%20Greek%20Ship%20Finance%20Forum%20%28pp.%201%E2%80%9322%29.%20Athens%3A%20Marine%20Money.
https://scholar.google.com/scholar?&q=Lunde%2C%20A.%20%282014%29.%20Container%20charter%20market%202014%E2%80%932017.%20German%20Shipping%20%26%20Ship%20Finance%20Conference%20%28pp.%201%E2%80%9310%29.%20Hamburg%3A%20Informa.
http://people.hofstra.edu/geotrans/eng/ch3en/conc3en/table_containershippingcosts.html


Roger, S., Dufour, G., & Kawachi, N. (2014). Investments and capital in LNG

shipping. In L. Paul, Ship Finance Review 2014/15 (pp. 10–15). Colchester:

Euromoney Trading Ltd.

Google Scholar 

Rystad Energy AS. (2015). DCUBE (Demand Database). Oslo: Rystad Energy AS.

Google Scholar 

Sand, P. (2014). What can we expect from tankers? German Ship Finance

Conference (pp. 1–12). Hamburg: Informa.

Google Scholar 

Stopford, M. (2009). Maritime Economics. London: Routledge.

Google Scholar 

Torp, H. (2014). Shipping and China—Impact on global freight dynamics. 12th

Coaltrans China (pp. 1–15). Shanghai: Euromoney Institutional Investor PLC.

Google Scholar 

Zhang, Y. (2014). The development trend of Chinese iron ore and steel industry.

KMI’s 33rd Annual International Seminar of World Shipping Market Outlook (pp.

69–79). Seoul: Korea Maritime Institute.

Google Scholar 

Author information

Authors and Affiliations

https://scholar.google.com/scholar_lookup?&title=Investments%20and%20capital%20in%20LNG%20shipping&pages=10-15&publication_year=2014&author=Roger%2CS&author=Dufour%2CG&author=Kawachi%2CN
https://scholar.google.com/scholar_lookup?&title=DCUBE%20%28Demand%20Database%29&publication_year=2015&author=Rystad%20Energy%2CAS
https://scholar.google.com/scholar_lookup?&title=What%20can%20we%20expect%20from%20tankers%3F%20German%20Ship%20Finance%20Conference%20%28pp.%201%E2%80%9312%29&publication_year=2014&author=Sand%2CP
https://scholar.google.com/scholar?&q=Stopford%2C%20M.%20%282009%29.%20Maritime%20Economics.%20London%3A%20Routledge.
https://scholar.google.com/scholar?&q=Torp%2C%20H.%20%282014%29.%20Shipping%20and%20China%E2%80%94Impact%20on%20global%20freight%20dynamics.%2012th%20Coaltrans%20China%20%28pp.%201%E2%80%9315%29.%20Shanghai%3A%20Euromoney%20Institutional%20Investor%20PLC.
https://scholar.google.com/scholar?&q=Zhang%2C%20Y.%20%282014%29.%20The%20development%20trend%20of%20Chinese%20iron%20ore%20and%20steel%20industry.%20KMI%E2%80%99s%2033rd%20Annual%20International%20Seminar%20of%20World%20Shipping%20Market%20Outlook%20%28pp.%2069%E2%80%9379%29.%20Seoul%3A%20Korea%20Maritime%20Institute.


DNV GL Maritime, Brooktorkai 18, 20457, Hamburg, Germany

Jan-Henrik Hübner

Editor information

Editors and Affiliations
Athens University of Economics and Business, Athens, Greece

Manolis G. Kavussanos

World Maritime University , Malmö, Sweden

Ilias D. Visvikis

Copyright information

© 2016 The Author(s)

About this chapter

Cite this chapter
Hübner, JH. (2016). Shipping Markets and Their Economic Drivers. In: Kavussanos, M., Visvikis, I. (eds)

The International Handbook of Shipping Finance. Palgrave Macmillan, London. https://doi.org/10.1057/978-

1-137-46546-7_1

.RIS .ENW .BIB

DOI

https://doi.org/10.1057/978-1-

137-46546-7_1

Published

12 November 2016

Publisher Name

Palgrave Macmillan, London

Print ISBN

978-1-137-46545-0

Online ISBN

978-1-137-46546-7

eBook Packages

Economics and Finance

Economics and Finance (R0)

Keywords
Gross Domestic Product Container Shipping Gross Domestic Product Growth Freight Rate

Compounded Annual Growth Rate

https://citation-needed.springer.com/v2/references/10.1057/978-1-137-46546-7_1?format=refman&flavour=citation
https://citation-needed.springer.com/v2/references/10.1057/978-1-137-46546-7_1?format=endnote&flavour=citation
https://citation-needed.springer.com/v2/references/10.1057/978-1-137-46546-7_1?format=bibtex&flavour=citation
https://link.springer.com/search?facet-content-type=%22Book%22&package=41170&facet-start-year=2016&facet-end-year=2016
https://link.springer.com/search?facet-content-type=%22Book%22&package=43720&facet-start-year=2016&facet-end-year=2016
https://link.springer.com/search?query=Gross%20Domestic%20Product&facet-discipline=%22Finance%22
https://link.springer.com/search?query=Container%20Shipping&facet-discipline=%22Finance%22
https://link.springer.com/search?query=Gross%20Domestic%20Product%20Growth&facet-discipline=%22Finance%22
https://link.springer.com/search?query=Freight%20Rate&facet-discipline=%22Finance%22
https://link.springer.com/search?query=Compounded%20Annual%20Growth%20Rate&facet-discipline=%22Finance%22


Compounded Annual Growth Rate

These keywords were added by machine and not by the authors. This process is experimental

and the keywords may be updated as the learning algorithm improves.

Publish with us

Policies and ethics

Search

Search by keyword or author

Navigation

Find a journal

Publish with us

Track your research

https://link.springer.com/search?query=Compounded%20Annual%20Growth%20Rate&facet-discipline=%22Finance%22
https://www.springernature.com/gp/policies/book-publishing-policies
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/

