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Abstract

The current price regime for crude oil in international trade, which has been in

existence for almost two decades, uses either the futures prices of West Texas

Intermediate (WTI) as they emerge in New York on the New York Mercantile

Exchange (NYMEX), or the futures prices of Brent as they emerge in London on

Inter Continental Exchange (ICE) futures, or some proxies such as spot or

assessed prices for valuing exports to the Western Hemisphere. For exports to the

Eastern Hemisphere, formulae involving assessed prices of Dubai and Oman crude

oil varieties are generally used.

 This is a preview of subscription content, log in via an institution  to check access.

Access this chapter

Log in

The Oil Market and the Financial Crisis
Chapter

pp 45–63 Cite this chapter

The Global Economic Crisis and
Consequences for Development
Strategy in Dubai

https://link.springer.com/series/14439
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1057%2F9781137001115_3
https://link.springer.com/
https://idp.springer.com/auth/personal/springernature?redirect_uri=https://link.springer.com/chapter/10.1057/9781137001115_3
https://link.springer.com/book/10.1057/9781137001115


Subscribe and save

Springer+ from €37.37 /Month

Buy Now

Chapter EUR 29.95

Price includes VAT (Poland)

eBook EUR 85.59

Price includes VAT (Poland)

Softcover Book EUR 106.99

Price includes VAT (Poland)

Hardcover Book EUR 106.99

Price includes VAT (Poland)

Tax calculation will be finalised at checkout

Purchases are for personal use only

Log in via an institution 

Starting from 10 chapters or articles per month

Access and download chapters and articles from more than 300k books and 2,500 journals

Cancel anytime

View plans 

Available as PDF

Read on any device

Instant download

Own it forever

Buy Chapter 

Available as EPUB and PDF

Read on any device

Instant download

Own it forever

Buy eBook 

Compact, lightweight edition

Free shipping worldwide - view details

Buy Softcover Book 

Durable hardcover edition

Free shipping worldwide - view details

Buy Hardcover Book 

https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1057%2F9781137001115_3
https://link.springer.com/product/springer-plus
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information


Institutional subscriptions 

Preview

Unable to display preview. Download preview PDF.

Explore related subjects
Discover the latest articles, books and news in related subjects, suggested using machine learning.

Capital Markets Emerging Markets and Globalization Energy Supply and Demand

International Finance International Trade Oils

Complex Network Analysis of Global Trade Dynamics

References

Financial Times, May 25, 2009. http://www.ft.com/commodities (accessed May 25,

2009).

Mabro, Robert (2005). “The International Oil Price Regime: Origins, Rationale

and Assessment.” The Journal of Energy Literature (June 2005).

Sampson, Anthony (1988). The Seven Sisters. London: Coronet.

Skeet, Ian (1988). OPEC, Twenty Five Years of Prices and Politics Cambridge:

Cambridge University Press.

Tett, Gillian (2009). Fool’s Gold. New York: Simon & Schuster.

https://www.springernature.com/gp/librarians/licensing/agc/ebooks
https://page-one.springer.com/pdf/preview/10.1057/9781137001115_3
https://link.springer.com/subjects/capital-markets
https://link.springer.com/subjects/emerging-markets-and-globalization
https://link.springer.com/subjects/energy-supply-and-demand
https://link.springer.com/subjects/international-finance
https://link.springer.com/subjects/international-trade
https://link.springer.com/subjects/oils
https://link.springer.com/subjects/complex-network-analysis-of-global-trade-dynamics
http://www.ft.com/


Editor information

Editors and Affiliations
Dubai Economic Council, United Arab Emirates

Ali Tawfik Al Sadik (Senior Economist) (Senior Economist)

Dubai Economic Council, United Arab Emirates

Ibrahim Ahmed Elbadawi (Director, Macroeconomics and Forecasting) (Director,

Macroeconomics and Forecasting)

Copyright information

© 2012 Dubai Economic Council

About this chapter

Cite this chapter
Mabro, R.E. (2012). The Oil Market and the Financial Crisis. In: Sadik, A.T.A., Elbadawi, I.A. (eds) The

Global Economic Crisis and Consequences for Development Strategy in Dubai. The Economics of the

Middle East. Palgrave Macmillan, New York. https://doi.org/10.1057/9781137001115_3

.RIS .ENW .BIB

DOI

https://doi.org/10.1057/9781137

001115_3

Publisher Name

Palgrave Macmillan, New York

Print ISBN

978-1-349-35144-2

Online ISBN

978-1-137-00111-5

eBook Packages

Palgrave Economics & Finance

Collection

Economics and Finance (R0)

Keywords
Reference Price Future Market Future Price International Energy Agency Royalty Rate

https://citation-needed.springer.com/v2/references/10.1057/9781137001115_3?format=refman&flavour=citation
https://citation-needed.springer.com/v2/references/10.1057/9781137001115_3?format=endnote&flavour=citation
https://citation-needed.springer.com/v2/references/10.1057/9781137001115_3?format=bibtex&flavour=citation
https://link.springer.com/search?facet-content-type=%22Book%22&package=41136&facet-start-year=2012&facet-end-year=2012
https://link.springer.com/search?facet-content-type=%22Book%22&package=43720&facet-start-year=2012&facet-end-year=2012
https://link.springer.com/search?query=Reference%20Price&facet-discipline=%22Economics%22
https://link.springer.com/search?query=Future%20Market&facet-discipline=%22Economics%22
https://link.springer.com/search?query=Future%20Price&facet-discipline=%22Economics%22
https://link.springer.com/search?query=International%20Energy%20Agency&facet-discipline=%22Economics%22
https://link.springer.com/search?query=Royalty%20Rate&facet-discipline=%22Economics%22


These keywords were added by machine and not by the authors. This process is experimental

and the keywords may be updated as the learning algorithm improves.

Publish with us

Policies and ethics

Search

Search by keyword or author

Navigation

Find a journal

Publish with us

Track your research

https://www.springernature.com/gp/policies/book-publishing-policies
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/

