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Abstract

Many emerging market economies suffer from bad credit ratings, limited access to
finance, and large and unstable risk premia. Policymakers usually attribute this
result to weak fiscal policies: countries run large deficits and accumulate debt that

puts them on the brink of insolvency.

I am indebted to the discussant, Mario Teijeiro, as well as Ugo Panizza, Dani

Rodrik, Roberto Rigobdn, George Kopits, Andrés Velasco, conference participants
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and an anonymous referee for useful comments. I have made liberal use of the
database developed jointly with Ugo Panizza and Alejandro Riano. I would like to

thank Luisa Palacios and Alejandro Riano for able research assistance.

e This is a preview of subscription content, log_in via an institution [2 to check access.

Access this chapter

Log in via an institution—>

A eBook EUR 9.99 A Hardcover Book EUR 106.99
Price includes VAT (Poland) Price includes VAT (Poland)

® Available as PDF

® Read on any device ® Durable hardcover edition

® Instant download ® Dispatched in 3 to 5 business days

® Own it forever ® Free shipping worldwide - see info

( Buy eBook~> ) ( Buy Hardcover Book-> )

Tax calculation will be finalised at checkout

Purchases are for personal use only

Institutional subscriptions >

Preview

Unable to display preview. Download preview PDF.

Similar content being viewed by others


https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1057%2F9781137001573_3
https://www.springernature.com/gp/librarians/licensing/agc/ebooks
https://page-one.springer.com/pdf/preview/10.1057/9781137001573_3
https://wayf.springernature.com/?redirect_uri=https%3A%2F%2Flink.springer.com%2Fchapter%2F10.1057%2F9781137001573_3
https://support.springernature.com/en/support/solutions/articles/6000233448-coronavirus-disease-covid-19-delivery-information

FPOLITICA

g R OE R
B B B B &

Axn Tithe

The eurozone financial crisis: On the Role of the Credit The Price Impact of Sovereign
debt, credit ratings and Rating Agencies in the Euro Rating Announcements
Zone Crisis

monetary and fiscal policy

Article  Open access
19 April 2016 Chapter © 2017 Chapter © 2015

Editor information

George Kopits

Copyright information

© 2004 International Monetary Fund

About this chapter

Cite this chapter
Hausmann, R. (2004). Good Credit Ratios, Bad Credit Ratings: The Role of Debt Structure. In: Kopits, G.

(eds) Rules-Based Fiscal Policy in Emerging Markets. Procyclicality of Financial Systems in Asia. Palgrave
Macmillan, London. https://doi.org/10.1057/9781137001573_3

RISy .ENWY BIBY

DOI Publisher Name Print ISBN
https://doi.org/10.1057/9781137 Palgrave Macmillan, London 978-1-349-51512-7
001573_3

Online ISBN eBook Packages
978-1-137-00157-3 Palgrave Economics & Finance



https://citation-needed.springer.com/v2/references/10.1057/9781137001573_3?format=refman&flavour=citation
https://citation-needed.springer.com/v2/references/10.1057/9781137001573_3?format=endnote&flavour=citation
https://citation-needed.springer.com/v2/references/10.1057/9781137001573_3?format=bibtex&flavour=citation
https://link.springer.com/search?facet-content-type=%22Book%22&package=41136&facet-start-year=2004&facet-end-year=2004
https://link.springer.com/10.1007/s10663-016-9335-5?fromPaywallRec=true
https://link.springer.com/10.1007/978-3-319-63706-8_8?fromPaywallRec=true
https://link.springer.com/10.1057/9781137450661_15?fromPaywallRec=true

Collection

Economics and Finance (R0O)

Publish with us

Policies and ethics (A

Search

Search by keyword or author

Navigation

Find a journal
Publish with us

Track your research


https://link.springer.com/search?facet-content-type=%22Book%22&package=41136&facet-start-year=2004&facet-end-year=2004
https://link.springer.com/search?facet-content-type=%22Book%22&package=43720&facet-start-year=2004&facet-end-year=2004
https://www.springernature.com/gp/policies/book-publishing-policies
https://link.springer.com/journals/
https://www.springernature.com/gp/authors
https://link.springernature.com/home/

