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Abstract

It is often argued that mergers and acquisitions (M&As) lead to employee layoffs. This paper
examines factors that influence the probability that a layoff announcement will follow an M&A. A
sample of 136 large M&As, involving U.S. targets, that occurred between 1989 and 1993 is
analyzed. Analyses of this sample indicate that the probability of a layoff announcement is higher if
the firms involved in the transaction are related. The probability that a layoff will be announced
was not changed when the acquirer was a non-U.S. firm (cross-border transactions). Target
revenue per employee before the M&A is negatively related to the probability that a layoff was
announced. Target financial performance prior to the transaction and use of borrowed funds to
finance the merger were not found to have an impact on the probability that a layoff will be
announced. © 1998 John Wiley & Sons, Ltd.

References

|

Amihud, Y., B. Lev and N. Travlos (1990). ‘Corporate control and the choice of investment financing: The case of
corporate acquisitions’, Journal of Finance, 45, pp. 603-616.

Web of Science® [©4 Google Scholar ¥

Barney, J. B. (1988). ‘Returns to bidding firms in mergers and acquisitions: Reconsidering the relatedness
hypothesis’, Strategic Management Journal, Summer Special Issue, 9, pp. 71-78.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://sms.onlinelibrary.wiley.com/journal/10970266
https://sms.onlinelibrary.wiley.com/toc/10970266/1998/19/10
https://doi.org/10.1002/(SICI)1097-0266(199810)19:10%3C989::AID-SMJ994%3E3.0.CO;2-3
https://sms.onlinelibrary.wiley.com/authored-by/O%27Shaughnessy/K.+C.
https://sms.onlinelibrary.wiley.com/authored-by/Flanagan/David+J.
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1990DJ26200014&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1111%2Fj.1540-6261.1990.tb03706.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D1990%26pages%3D603-616%26journal%3DJournal%2Bof%2BFinance%26author%3DY.%2BAmihud%26author%3DB.%2BLev%26author%3DN.%2BTravlos%26title%3DCorporate%2Bcontrol%2Band%2Bthe%2Bchoice%2Bof%2Binvestment%2Bfinancing%253A%2BThe%2Bcase%2Bof%2Bcorporate%2Bacquisitions&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1111%2Fj.1540-6261.1990.tb03706.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1988P403900006&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250090708&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1988%26pages%3D71-78%26journal%3DStrategic%2BManagement%2BJournal%26author%3DJ.%2BB.%2BBarney%26title%3DReturns%2Bto%2Bbidding%2Bfirms%2Bin%2Bmergers%2Band%2Bacquisitions%253A%2BReconsidering%2Bthe%2Brelatedness%2Bhypothesis&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250090708&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ABhagat%252C%2BS.%252C%250AA.%2BShleifer%2Band%250AR.%2BVishny%250A%25281990%2529.%250A%25E2%2580%2598Hostile%2Btakeovers%2Bin%2Bthe%2B1980%25E2%2580%25B2s%253A%2BThe%2Breturn%2Bto%2Bcorporate%2Bspecialization%25E2%2580%2599%252C%250A%2BBrookings%2BPapers%2Bon%2BEconomic%2BActivity%252C%250App.%2B1%25E2%2580%259384.%250A&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Brockner, J. (1992). ‘Managing the effects of layoffs on survivors’, California Management Review, 34, pp. 9-
28.

Web of Science® & Google Scholar &

Cameron, K. (1998). ‘Strategic organizational downsizing: An extreme case. Parts 1 and 2’, Research in
Organizational Behavior, 20, pp. 185-229.

Web of Science® [Z  Google Scholar &

Cannella, A. and D. Hambrick (1993). ‘Effects of executive departures on the performance of acquired firms’,
Strategic Management Journal, Summer Special Issue, 14, pp. 137-152.

Web of Science® & Google Scholar &

Casson, M. (1979) Alternatives to the Multinational Enterprise. Macmillan, London,

Google Scholar &

Caves, R. (1982). Multinational Enterprise and Economic Analysis. Cambridge University Press, Cambridge,
MA,

Google Scholar &

Caves, R. E. and M. B. Kreps (1993). ‘Fat: The displacement of nonproduction workers from U.S. manufacturing
industries’, Brookings Papers on Economic Activity, 2, pp. 227-288.

Google Scholar &

Chatterjee, S. (1986). ‘Types of synergy and economic value: The impact of acquisitions on merging and rival
firms’, Strategic Management Journal, 7(2), pp. 119-139.

Web of Science® &  Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1992HM16000001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F41166691&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D1992%26pages%3D9-28%26journal%3DCalifornia%2BManagement%2BReview%26author%3DJ.%2BBrockner%26title%3DManaging%2Bthe%2Beffects%2Bof%2Blayoffs%2Bon%2Bsurvivors&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F41166691&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=000072957700006&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=e_1_2_1_5_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1998%26pages%3D185-229%26journal%3DResearch%2Bin%2BOrganizational%2BBehavior%26author%3DK.%2BCameron%26title%3DStrategic%2Borganizational%2Bdownsizing%253A%2BAn%2Bextreme%2Bcase.%2BParts%2B1%2Band%2B2&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1993LG57900010&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250140911&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1993%26pages%3D137-152%26journal%3DStrategic%2BManagement%2BJournal%252C%2BSummer%2BSpecial%2BIssue%26author%3DA.%2BCannella%26author%3DD.%2BHambrick%26title%3DEffects%2Bof%2Bexecutive%2Bdepartures%2Bon%2Bthe%2Bperformance%2Bof%2Bacquired%2Bfirms&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250140911&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1979%26author%3DM.%2BCasson%26title%3DAlternatives%2Bto%2Bthe%2BMultinational%2BEnterprise&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1007%2F978-1-349-04645-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1982%26author%3DR.%2BCaves%26title%3DMultinational%2BEnterprise%2Band%2BEconomic%2BAnalysis&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D1993%26pages%3D227-288%26journal%3DBrookings%2BPapers%2Bon%2BEconomic%2BActivity%26author%3DR.%2BE.%2BCaves%26author%3DM.%2BB.%2BKreps%26title%3DFat%253A%2BThe%2Bdisplacement%2Bof%2Bnonproduction%2Bworkers%2Bfrom%2BU.S.%2Bmanufacturing%2Bindustries&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F2534740&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1986A714800002&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250070203&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1986%26pages%3D119-139%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D2%26author%3DS.%2BChatterjee%26title%3DTypes%2Bof%2Bsynergy%2Band%2Beconomic%2Bvalue%253A%2BThe%2Bimpact%2Bof%2Bacquisitions%2Bon%2Bmerging%2Band%2Brival%2Bfirms&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250070203&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1992HT14200002&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250130403&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1992%26pages%3D267-286%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D4%26author%3DS.%2BChatterjee%26title%3DSources%2Bof%2Bvalue%2Bin%2Btakeovers%253A%2BSynergy%2Bor%2Brestructuring%252C%2Bimplications%2Bfor%2Btarget%2Band%2Bbidder%2Bfirms&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250130403&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1992HX51800001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250130502&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1992%26pages%3D319-334%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D5%26author%3DS.%2BChatterjee%26author%3DM.%2BLubatkin%26author%3DD.%2BSchweiger%26author%3DY.%2BWeber%26title%3DCultural%2Bdifferences%2Band%2Bshareholder%2Bvalue%2Bin%2Brelated%2Bmergers%253A%2BLinking%2Bequity%2Band%2Bhuman%2Bcapital&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250130502&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Chowdrhy, B. and V. Nanda (1993). ‘The strategic role of debt in takeover contests’, Journal of Finance, 48, pp.
731-745.

Web of Science® 2 Google Scholar &

Davis, P. S., D. B. Robinson and J. A. Pearce (1992). ‘Business unit relatedness and performance: A look at the
pulp and paper industry’, Strategic Management Journal, 13(5), pp. 349-361.

Web of Science® & Google Scholar &

Dewenter, K. (1995). ‘Are intra-industry investment patterns consistent with cost disadvantages to cross border
investing? Evidence from the U.S. chemical industry’, Journal of International Business Studies, 26, pp. 843-

858.

Web of Science® &2 Google Scholar &

Dunning, J. (1988). ‘The eclectic paradigm of international production: A restatement and some possible
extensions’, Journal of Business Studies, 19(1), pp. 1-31.

CAS [Z  Web of Science® [Z  Google Scholar 4

Fama, E. F. (1980). ‘Agency problems and the theory of the firm’, Journal of Political Economy, 88, pp. 288-
307.

Web of Science® Z Google Scholar &

Fina, E. and A. Rugman (1996), ‘A test of internali-zation theory and internationalization theory: The Upjohn
Company’, Management International Review, 36, pp. 199-213.

Google Scholar 4

Flanagan, D. (1996). ‘Announcements of purely related and purely unrelated mergers and shareholder returns:
Reconciling the relatedness paradox’, Journal of Management, 22, pp. 823-835.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1993LH21700015&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F2328921&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D48%26publication_year%3D1993%26pages%3D731-745%26journal%3DJournal%2Bof%2BFinance%26author%3DB.%2BChowdrhy%26author%3DV.%2BNanda%26title%3DThe%2Bstrategic%2Brole%2Bof%2Bdebt%2Bin%2Btakeover%2Bcontests&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F2328921&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1992HX51800003&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250130504&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1992%26pages%3D349-361%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D5%26author%3DP.%2BS.%2BDavis%26author%3DD.%2BB.%2BRobinson%26author%3DJ.%2BA.%2BPearce%26title%3DBusiness%2Bunit%2Brelatedness%2Band%2Bperformance%253A%2BA%2Blook%2Bat%2Bthe%2Bpulp%2Band%2Bpaper%2Bindustry&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250130504&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1995TP45200006&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1057%2Fpalgrave.jibs.8490822&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D26%26publication_year%3D1995%26pages%3D843-858%26journal%3DJournal%2Bof%2BInternational%2BBusiness%2BStudies%26author%3DK.%2BDewenter%26title%3DAre%2Bintra%25E2%2580%2590industry%2Binvestment%2Bpatterns%2Bconsistent%2Bwith%2Bcost%2Bdisadvantages%2Bto%2Bcross%2Bborder%2Binvesting%253F%2BEvidence%2Bfrom%2Bthe%2BU.S.%2Bchemical%2Bindustry&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1057%2Fpalgrave.jibs.8490822&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=1%3ASTN%3A280%3ADyaL1c7nsFWkug%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1057%2Fpalgrave.jibs.8490372&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1988N410700001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1057%2Fpalgrave.jibs.8490372&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1988%26pages%3D1-31%26journal%3DJournal%2Bof%2BBusiness%2BStudies%26issue%3D1%26author%3DJ.%2BDunning%26title%3DThe%2Beclectic%2Bparadigm%2Bof%2Binternational%2Bproduction%253A%2BA%2Brestatement%2Band%2Bsome%2Bpossible%2Bextensions&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1057%2Fpalgrave.jibs.8490372&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1980JT88800004&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1086%2F260866&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D88%26publication_year%3D1980%26pages%3D288-307%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DE.%2BF.%2BFama%26title%3DAgency%2Bproblems%2Band%2Bthe%2Btheory%2Bof%2Bthe%2Bfirm&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1086%2F260866&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D36%26publication_year%3D1996%26pages%3D199-213%26journal%3DManagement%2BInternational%2BReview%26author%3DE.%2BFina%26author%3DA.%2BRugman%26title%3DA%2Btest%2Bof%2Binternali%25E2%2580%2590zation%2Btheory%2Band%2Binternationalization%2Btheory%253A%2BThe%2BUpjohn%2BCompany&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1996VY45400002&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1177%2F014920639602200602&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D1996%26pages%3D823-835%26journal%3DJournal%2Bof%2BManagement%26author%3DD.%2BFlanagan%26title%3DAnnouncements%2Bof%2Bpurely%2Brelated%2Band%2Bpurely%2Bunrelated%2Bmergers%2Band%2Bshareholder%2Breturns%253A%2BReconciling%2Bthe%2Brelatedness%2Bparadox&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1177%2F014920639602200602&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1989AP05000001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250100502&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1989%26pages%3D399-411%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D5%26author%3DG.%2BS.%2BHansen%26author%3DB.%2BWernerfelt%26title%3DDeterminants%2Bof%2Bfirm%2Bperformance%253A%2BThe%2Brelative%2Bimportance%2Bof%2Beconomic%2Band%2Borganizational%2Bfactors&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250100502&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar 4

Harris, M. and A. Raviv (1991). ‘The theory of capital structure’, Journal of Finance, 46, pp. 297-355.

Web of Science® & Google Scholar &

Harris, R. S. and D. Ravenscraft (1991). ‘The role of acquisitions in foreign direct investment: Evidence from the
U.S. stock market’, Journal of Finance, 46, pp. 825-844.

Web of Science® &  Google Scholar &

Healy, P., K. Palepu and R. S. Ruback (1992). ‘Do mergers improve corporate performance?’, Journal of
Financial Economics, 31, pp. 135-175.

Web of Science® & Google Scholar

Hitt, M., R. Hoskisson, R. D. Ireland and J. Harrison (1991). ‘Effects of acquisitions on R&D inputs and outputs’,
Academy of Management Journal, 34, pp. 693-706.

Web of Science® &  Google Scholar &

Holmstrom, B. and J. Tirole (1989).  The theory of the firm.” In R. Schmalensee and R. D. Willig (eds.), Handbook
of Industrial Organization. North-Holland, New York, pp. 61-133.

Google Scholar &

Hoskisson, R. E. and M. Hitt (1994). Downscoping: How to Tame the Diversified Firm. Oxford University
Press, New York,

Google Scholar &

Jemison, D. B. and S. B. Sitkin (1986). ‘Corporate acquisitions: A process perspective’, Academy of
Management Review, 11, pp. 145-163.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1988%26author%3DK.%2BHarrigan%26title%3DManaging%2BMaturing%2BBusinesses&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1991FD56500011&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1111%2Fj.1540-6261.1991.tb03753.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1991%26pages%3D297-355%26journal%3DJournal%2Bof%2BFinance%26author%3DM.%2BHarris%26author%3DA.%2BRaviv%26title%3DThe%2Btheory%2Bof%2Bcapital%2Bstructure&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1111%2Fj.1540-6261.1991.tb03753.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1991GA15300003&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1111%2Fj.1540-6261.1991.tb03767.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1991%26pages%3D825-844%26journal%3DJournal%2Bof%2BFinance%26author%3DR.%2BS.%2BHarris%26author%3DD.%2BRavenscraft%26title%3DThe%2Brole%2Bof%2Bacquisitions%2Bin%2Bforeign%2Bdirect%2Binvestment%253A%2BEvidence%2Bfrom%2Bthe%2BU.S.%2Bstock%2Bmarket&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1111%2Fj.1540-6261.1991.tb03767.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1992JB76300001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2892%2990002-F&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D1992%26pages%3D135-175%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DP.%2BHealy%26author%3DK.%2BPalepu%26author%3DR.%2BS.%2BRuback%26title%3DDo%2Bmergers%2Bimprove%2Bcorporate%2Bperformance%253F&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1016%2F0304-405X%2892%2990002-F&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1991GD13300009&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F256412&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D1991%26pages%3D693-706%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26author%3DM.%2BHitt%26author%3DR.%2BHoskisson%26author%3DR.%2BD.%2BIreland%26author%3DJ.%2BHarrison%26title%3DEffects%2Bof%2Bacquisitions%2Bon%2BR%2526D%2Binputs%2Band%2Boutputs&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F256412&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26pages%3D61-133%26author%3DB.%2BHolmstrom%26author%3DJ.%2BTirole%26title%3DHandbook%2Bof%2BIndustrial%2BOrganization&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1016%2FS1573-448X%2889%2901005-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1994%26author%3DR.%2BE.%2BHoskisson%26author%3DM.%2BHitt%26title%3DDownscoping%253A%2BHow%2Bto%2BTame%2Bthe%2BDiversified%2BFirm&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1093%2Foso%2F9780195078435.001.0001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1986AXY8300010&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F258337&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1986%26pages%3D145-163%26journal%3DAcademy%2Bof%2BManagement%2BReview%26author%3DD.%2BB.%2BJemison%26author%3DS.%2BB.%2BSitkin%26title%3DCorporate%2Bacquisitions%253A%2BA%2Bprocess%2Bperspective&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F258337&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1986C125500066&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=e_1_2_1_29_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D1986%26pages%3D323-329%26journal%3DAmerican%2BEconomic%2BReview%26author%3DM.%2BC.%2BJensen%26title%3DAgency%2Bcosts%2Bof%2Bfree%2Bcash%2Bflow%252C%2Bcorporate%2Bfinance%252C%2Band%2Btakeovers&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Jensen, M. C. and W. Meckling (1976). ‘The theory of the firm: Managerial behavior, agency costs, and capital
structure’, Journal of Financial Economics, 3, pp. 305-360.

CAS [Z  Web of Science® [Z  Google Scholar &

Jensen, M. C. and R. S. Ruback (1983). ‘The market for corporate control’, Journal of Financial Economics, 11,
pp. 5-50.

Web of Science® & Google Scholar &

Kaplan, S. (1989). ‘The effects of management buyouts on operating performance and value’, Journal of
Financial Economics, 24, pp. 217-254.

Web of Science® & Google Scholar &

Koch, M. and R. McGrath (1996). ‘Improving labor productivity: Human resource management policies do
matter’, Strategic Management Journal, 17(5), pp. 335-354.

Web of Science® & Google Scholar &

Kochhar, R. (1996). ‘Explaining firm capital structure: The role of agency theory vs. transaction cost economies’,
Strategic Management Journal, 17(9), pp. 713-728.

Web of Science® &  Google Scholar &

Kumar, N. (1987). ‘Intangible assets, internalization and foreign production: Direct investment and licensing in
Indian manufacturing’, Weltwirtsch-aftliches Archiv, 123, pp. 325-345.

Web of Science® 2 Google Scholar &

Lichtenberg, F. R. and D. Seigel (1987). ‘Productivity and changes in ownership of manufacturing plants’,
Brookings Papers on Economic Activity, 3, pp. 643-673.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=1%3ACAS%3A528%3ADyaE2sXis12rtg%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2876%2990026-X&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1976CJ65000001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2876%2990026-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1976%26pages%3D305-360%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DM.%2BC.%2BJensen%26author%3DW.%2BMeckling%26title%3DThe%2Btheory%2Bof%2Bthe%2Bfirm%253A%2BManagerial%2Bbehavior%252C%2Bagency%2Bcosts%252C%2Band%2Bcapital%2Bstructure&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1016%2F0304-405X%2876%2990026-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1983QY05700002&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2883%2990004-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1983%26pages%3D5-50%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DM.%2BC.%2BJensen%26author%3DR.%2BS.%2BRuback%26title%3DThe%2Bmarket%2Bfor%2Bcorporate%2Bcontrol&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1016%2F0304-405X%2883%2990004-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1989DE56200001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2889%2990047-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D1989%26pages%3D217-254%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DS.%2BKaplan%26title%3DThe%2Beffects%2Bof%2Bmanagement%2Bbuyouts%2Bon%2Boperating%2Bperformance%2Band%2Bvalue&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1016%2F0304-405X%2889%2990047-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1996UL15100001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2F%28SICI%291097-0266%28199605%2917%3A5%3C335%3A%3AAID-SMJ814%3E3.0.CO%3B2-R&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1996%26pages%3D335-354%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D5%26author%3DM.%2BKoch%26author%3DR.%2BMcGrath%26title%3DImproving%2Blabor%2Bproductivity%253A%2BHuman%2Bresource%2Bmanagement%2Bpolicies%2Bdo%2Bmatter&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2F%28SICI%291097-0266%28199605%2917%3A5%3C335%3A%3AAID-SMJ814%3E3.0.CO%3B2-R&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1996VT02400003&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2F%28SICI%291097-0266%28199611%2917%3A9%3C713%3A%3AAID-SMJ844%3E3.0.CO%3B2-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1996%26pages%3D713-728%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D9%26author%3DR.%2BKochhar%26title%3DExplaining%2Bfirm%2Bcapital%2Bstructure%253A%2BThe%2Brole%2Bof%2Bagency%2Btheory%2Bvs.%2Btransaction%2Bcost%2Beconomies&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2F%28SICI%291097-0266%28199611%2917%3A9%3C713%3A%3AAID-SMJ844%3E3.0.CO%3B2-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1987H996400008&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1007%2FBF02706666&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D123%26publication_year%3D1987%26pages%3D325-345%26journal%3DWeltwirtsch%25E2%2580%2590aftliches%2BArchiv%26author%3DN.%2BKumar%26title%3DIntangible%2Bassets%252C%2Binternalization%2Band%2Bforeign%2Bproduction%253A%2BDirect%2Binvestment%2Band%2Blicensing%2Bin%2BIndian%2Bmanufacturing&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1007%2FBF02706666&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1987%26pages%3D643-673%26journal%3DBrookings%2BPapers%2Bon%2BEconomic%2BActivity%26author%3DF.%2BR.%2BLichtenberg%26author%3DD.%2BSeigel%26title%3DProductivity%2Band%2Bchanges%2Bin%2Bownership%2Bof%2Bmanufacturing%2Bplants&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F2534451&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1990FG69300008&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2890%2990025-U&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1990%26pages%3D165-194%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DF.%2BR.%2BLichtenberg%26author%3DD.%2BSeigel%26title%3DThe%2Beffects%2Bof%2Bleveraged%2Bbuyouts%2Bon%2Bproductivity%2Band%2Brelated%2Baspects%2Bof%2Bfirm%2Bbehavior&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1016%2F0304-405X%2890%2990025-U&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1993LG57900009&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250140910&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1993%26pages%3D119-135%26journal%3DStrategic%2BManagement%2BJournal%26author%3DW.%2BLong%26author%3DD.%2BRavenscraft%26title%3DLBOs%252C%2Bdebt%2Band%2BR%2526D%2Bintensity&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250140910&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

YV VI Jeiwiilive Y Ml Wl INJIGAY —

Lubatkin, M. (1983). ‘Mergers and the performance of the acquiring firm’, Academy of Management Review,
8, pp. 218-225.

Web of Science® & Google Scholar &

Lubatkin, M. (1987). ‘Merger strategies and stockholder value’, Strategic Management Journal, 8(1), pp. 39-
53.

Web of Science® [Z = Google Scholar &

Lubatkin, M. and P. J. Lane (1996). ‘Psst. The merger mavens still have it wrong!’, Academy of Management
Executive, 10, pp. 21-39.

Google Scholar &

Manne, H. G. (1965). ‘Mergers and the market for corporate control’, Journal of Political Economy, 73, pp.
110-120.

Web of Science® Z Google Scholar &

Markides, C. (1995). ‘Diversification, restructuring, and economic performance’, Strategic Management
Journal, 16(2), pp. 101-118.

Web of Science® & Google Scholar &

Martin, K. J. and J. J. McConnell (1991). ‘Corporate performance, corporate takeovers, and management
turnover’, Journal of Finance, 46, pp. 671-687.

Web of Science® Z  Google Scholar

Matsusaka, J. (1993). ‘Target profits and managerial discipline during the conglomerate merger wave’, Journal
of Industrial Economics, 41, pp. 179-1809.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1993LG57900009&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250140910&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1993%26pages%3D119-135%26journal%3DStrategic%2BManagement%2BJournal%26author%3DW.%2BLong%26author%3DD.%2BRavenscraft%26title%3DLBOs%252C%2Bdebt%2Band%2BR%2526D%2Bintensity&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250140910&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1983QQ09400003&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F257748&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D1983%26pages%3D218-225%26journal%3DAcademy%2Bof%2BManagement%2BReview%26author%3DM.%2BLubatkin%26title%3DMergers%2Band%2Bthe%2Bperformance%2Bof%2Bthe%2Bacquiring%2Bfirm&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F257748&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1987G763500004&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250080105&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D1987%26pages%3D39-53%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D1%26author%3DM.%2BLubatkin%26title%3DMerger%2Bstrategies%2Band%2Bstockholder%2Bvalue&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250080105&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1996%26pages%3D21-39%26journal%3DAcademy%2Bof%2BManagement%2BExecutive%26author%3DM.%2BLubatkin%26author%3DP.%2BJ.%2BLane%26title%3DPsst.%2BThe%2Bmerger%2Bmavens%2Bstill%2Bhave%2Bit%2Bwrong%2521&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.5465%2FAME.1996.9603293190&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1965CAK9700002&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1086%2F259000&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1965%26pages%3D110-120%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DH.%2BG.%2BManne%26title%3DMergers%2Band%2Bthe%2Bmarket%2Bfor%2Bcorporate%2Bcontrol&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1086%2F259000&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1995QH91800002&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250160203&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D16%26publication_year%3D1995%26pages%3D101-118%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D2%26author%3DC.%2BMarkides%26title%3DDiversification%252C%2Brestructuring%252C%2Band%2Beconomic%2Bperformance&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250160203&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1991FQ78000011&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1111%2Fj.1540-6261.1991.tb02679.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1991%26pages%3D671-687%26journal%3DJournal%2Bof%2BFinance%26author%3DK.%2BJ.%2BMartin%26author%3DJ.%2BJ.%2BMcConnell%26title%3DCorporate%2Bperformance%252C%2Bcorporate%2Btakeovers%252C%2Band%2Bmanagement%2Bturnover&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1111%2Fj.1540-6261.1991.tb02679.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1993LD83100005&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F2950435&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1993%26pages%3D179-189%26journal%3DJournal%2Bof%2BIndustrial%2BEconomics%26author%3DJ.%2BMatsusaka%26title%3DTarget%2Bprofits%2Band%2Bmanagerial%2Bdiscipline%2Bduring%2Bthe%2Bconglomerate%2Bmerger%2Bwave&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F2950435&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D35%26publication_year%3D1996%26pages%3D48-65%26journal%3DQuarterly%2BJournal%2Bof%2BBusiness%2Band%2BEconomics%26author%3DW.%2BJ.%2BMayer%26author%3DM.%2BM.%2BWalker%26title%3DAn%2Bempirical%2Banalysis%2Bof%2Bpayment%2Bmethod%2Bin%2Bcorporate%2Bacquisitions%2Bduring%2B1980%2Bto%2B1990&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Morck, R., A. Shleifer and R. Vishny (1989). ‘Alternative mechanisms for corporate control’, American
Economic Review, 79, pp. 842-852.

Web of Science® & Google Scholar &

Morck, R., A. Shleifer and R. Vishny (1990). ‘Do managerial objectives drive bad acquisitions?’, Journal of
Finance, 45, pp. 31-48.

Web of Science® 2 Google Scholar &

Morck, R. and R. Yueng (1991). ‘Foreign acquisitions: When do they make sense?’, Managerial Finance, 17, pp.
10-17.

Google Scholar &

Ofek, A. (1993). ‘Capital structure and firm response to poor performance: An empirical analysis’, Journal of
Financial Economics, 34, pp. 3-30.

Web of Science® &  Google Scholar &

Pitts, R. A. (1976). ‘Diversification strategies and organizational policies of large diversified firms’, Journal of
Economics and Business, 28, pp. 181-188.

Web of Science® Z Google Scholar &

Porter, M. E. (1985). Competitive Advantage: Creating and Sustaining Superior Performance. Free Press,
New York,

Google Scholar @

Porter, M. E. (1987). ‘From competitive advantage to corporate strategy’, Harvard Business Review, 65(3), pp.
43-59.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1989AP50100015&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=e_1_2_1_47_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D79%26publication_year%3D1989%26pages%3D842-852%26journal%3DAmerican%2BEconomic%2BReview%26author%3DR.%2BMorck%26author%3DA.%2BShleifer%26author%3DR.%2BVishny%26title%3DAlternative%2Bmechanisms%2Bfor%2Bcorporate%2Bcontrol&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1990CU53000002&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1111%2Fj.1540-6261.1990.tb05079.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D1990%26pages%3D31-48%26journal%3DJournal%2Bof%2BFinance%26author%3DR.%2BMorck%26author%3DA.%2BShleifer%26author%3DR.%2BVishny%26title%3DDo%2Bmanagerial%2Bobjectives%2Bdrive%2Bbad%2Bacquisitions%253F&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1111%2Fj.1540-6261.1990.tb05079.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1991%26pages%3D10-17%26journal%3DManagerial%2BFinance%26author%3DR.%2BMorck%26author%3DR.%2BYueng%26title%3DForeign%2Bacquisitions%253A%2BWhen%2Bdo%2Bthey%2Bmake%2Bsense%253F&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1108%2Feb013686&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1993LQ48100001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2893%2990038-D&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D1993%26pages%3D3-30%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DA.%2BOfek%26title%3DCapital%2Bstructure%2Band%2Bfirm%2Bresponse%2Bto%2Bpoor%2Bperformance%253A%2BAn%2Bempirical%2Banalysis&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1016%2F0304-405X%2893%2990038-D&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1976CB24200003&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=e_1_2_1_51_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D28%26publication_year%3D1976%26pages%3D181-188%26journal%3DJournal%2Bof%2BEconomics%2Band%2BBusiness%26author%3DR.%2BA.%2BPitts%26title%3DDiversification%2Bstrategies%2Band%2Borganizational%2Bpolicies%2Bof%2Blarge%2Bdiversified%2Bfirms&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1985%26author%3DM.%2BE.%2BPorter%26title%3DCompetitive%2BAdvantage%253A%2BCreating%2Band%2BSustaining%2BSuperior%2BPerformance&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1987H117600007&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=e_1_2_1_53_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D65%26publication_year%3D1987%26pages%3D43-59%26journal%3DHarvard%2BBusiness%2BReview%26issue%3D3%26author%3DM.%2BE.%2BPorter%26title%3DFrom%2Bcompetitive%2Badvantage%2Bto%2Bcorporate%2Bstrategy&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1989AX43600002&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250100603&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1989%26pages%3D523-551%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D6%26author%3DV.%2BRamanujam%26author%3DP.%2BVaradarajan%26title%3DResearch%2Bon%2Bcorporate%2Bdiversification%253A%2BA%2Bsynthesis&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250100603&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26pages%3D53-77%26author%3DE.%2BJ.%2BRay%26title%3DTrade%2BPolicies%2Bfor%2BInternational%2BCompetitiveness&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar

Rugman, A. (1980). ‘Internalization as a general theory of foreign direct investment: A reappraisal of the
literature’, Weltwirtchaftliches Archiv, 116, pp. 365-379.

Web of Science® & Google Scholar &

Rumelt, R. (1974). Strategy, Structure, and Economic Performance. Harvard University Press, Cambridge,
MA,

Google Scholar @

Salter, M. S. and W. A. Weinhold (1979). Diversification Through Acquisition: Strategies for Creating
Economic Value. Free Press, New York,

Google Scholar &

Shapiro, C. (1989). ‘The theory of business strategy’, Rand Journal of Economics, 20, pp. 125-137.

CAS 4 PubMed & Web of Science® & Google Scholar &

Sharma, A. and I. Kesner (1996). ‘Diversifying entry: Some ex-ante explanations for post entry survival and
growth’, Academy of Management Journal, 39, pp. 635-677.

Web of Science® Z Google Scholar &

Sharpe, S. (1994). ‘Financial market imperfections, firm leverage, and the cyclicity of employment’, American
Economic Review, 84, pp. 1060-1074.

Web of Science® &2 Google Scholar &

Shelton, L. M. (1988). ‘Strategic business fits and corporate acquisition: Empirical evidence’, Strategic
Management Journal, 9(3), pp. 279-287.

Wilala af C ol A e Cla il e [A

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26pages%3D53-77%26author%3DE.%2BJ.%2BRay%26title%3DTrade%2BPolicies%2Bfor%2BInternational%2BCompetitiveness&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1980JY85000014&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1007%2FBF02696864&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D116%26publication_year%3D1980%26pages%3D365-379%26journal%3DWeltwirtchaftliches%2BArchiv%26author%3DA.%2BRugman%26title%3DInternalization%2Bas%2Ba%2Bgeneral%2Btheory%2Bof%2Bforeign%2Bdirect%2Binvestment%253A%2BA%2Breappraisal%2Bof%2Bthe%2Bliterature&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1007%2FBF02696864&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1974%26author%3DR.%2BRumelt%26title%3DStrategy%252C%2BStructure%252C%2Band%2BEconomic%2BPerformance&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1979%26author%3DM.%2BS.%2BSalter%26author%3DW.%2BA.%2BWeinhold%26title%3DDiversification%2BThrough%2BAcquisition%253A%2BStrategies%2Bfor%2BCreating%2BEconomic%2BValue&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=1%3ASTN%3A280%3ADyaK3c7gsV2ktw%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F2555656&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=10296625&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F2555656&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1989AN96200009&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F2555656&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1989%26pages%3D125-137%26journal%3DRand%2BJournal%2Bof%2BEconomics%26author%3DC.%2BShapiro%26title%3DThe%2Btheory%2Bof%2Bbusiness%2Bstrategy&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F2555656&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1996UP68100006&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F256658&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D1996%26pages%3D635-677%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26author%3DA.%2BSharma%26author%3DI.%2BKesner%26title%3DDiversifying%2Bentry%253A%2BSome%2Bex%25E2%2580%2590ante%2Bexplanations%2Bfor%2Bpost%2Bentry%2Bsurvival%2Band%2Bgrowth&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F256658&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1994PJ23200016&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=e_1_2_1_61_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D84%26publication_year%3D1994%26pages%3D1060-1074%26journal%3DAmerican%2BEconomic%2BReview%26author%3DS.%2BSharpe%26title%3DFinancial%2Bmarket%2Bimperfections%252C%2Bfirm%2Bleverage%252C%2Band%2Bthe%2Bcyclicity%2Bof%2Bemployment&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1988N198800006&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250090307&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1988%26pages%3D279-287%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D3%26author%3DL.%2BM.%2BShelton%26title%3DStrategic%2Bbusiness%2Bfits%2Band%2Bcorporate%2Bacquisition%253A%2BEmpirical%2Bevidence&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250090307&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1989AT40100016&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=e_1_2_1_63_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D120%26publication_year%3D1989%26pages%3D120-131%26journal%3DFortune%26author%3DS.%2BP.%2BSherman%26title%3DHas%2BPhilip%2BMorris%2Bdiversified%2Bright%253F&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

CAS© PubMed 4 Web of Science® @ Google Scholar *

Singh, H. (1990). ‘Management buyouts: Distinguishing characteristics and operating changes prior to public
offering’, Strategic Management Journal, Summer Special Issue, 11, pp. 111-129.

Web of Science® & Google Scholar &

Singh, H. and C. Montgomery (1987). ‘Corporate acquisition strategies and economic performance’, Strategic
Management Journal, 8(4), pp. 377-386.

Web of Science® & Google Scholar &

Sirower, M. L. (1997). The Synergy Trap: How Companies Lose the Acquisition Game. Free Press, New
York,

Google Scholar &

Smith, A.J. (1990). ‘Corporate ownership structure and performance: The case of management buyouts’,
Journal of Financial Economics, 27, pp. 143-164.

PubMed & Web of Science® [Z  Google Scholar &

Thompson, R. B., C. Olsen and J. R. Dietrich (1987). ‘Attributes of news about firms: An analysis of firm specific
news reported in the Wall Street Journal Index’, Journal of Accounting Research, 25, pp. 245-273.

Web of Science® 2 Google Scholar &

Useem, M. (1996). Investor Capitalism: How Money Managers are Changing the Face of Corporate
America. Basic Books, New York,

Google Scholar &

Walsh, J. P. (1988). ‘Top management turnover following mergers and acquisitions’, Strategic Management
Journal, 9(2), pp. 173-183.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=1%3ASTN%3A280%3ADC%252BD1cnkslSnsg%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1037%2F0033-2909.86.2.420&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=18839484&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1037%2F0033-2909.86.2.420&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1979HE52500019&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1037%2F0033-2909.86.2.420&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D86%26publication_year%3D1979%26pages%3D420-428%26journal%3DPsychological%2BBulletin%26author%3DP.%2BE.%2BShrout%26author%3DJ.%2BL.%2BFleiss%26title%3DIntraclass%2Bcorrelations%253A%2BUse%2Bin%2Bassessing%2Brater%2Breliability&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1037%2F0033-2909.86.2.420&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1990DP76900009&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=e_1_2_1_65_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1990%26pages%3D111-129%26journal%3DStrategic%2BManagement%2BJournal%26author%3DH.%2BSingh%26title%3DManagement%2Bbuyouts%253A%2BDistinguishing%2Bcharacteristics%2Band%2Boperating%2Bchanges%2Bprior%2Bto%2Bpublic%2Boffering&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1987J126500006&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250080407&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D1987%26pages%3D377-386%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D4%26author%3DH.%2BSingh%26author%3DC.%2BMontgomery%26title%3DCorporate%2Bacquisition%2Bstrategies%2Band%2Beconomic%2Bperformance&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250080407&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DM.%2BL.%2BSirower%26title%3DThe%2BSynergy%2BTrap%253A%2BHow%2BCompanies%2BLose%2Bthe%2BAcquisition%2BGame&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=11207687&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2890%2990024-T&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1990FG69300007&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2890%2990024-T&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1990%26pages%3D143-164%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DA.%2BJ.%2BSmith%26title%3DCorporate%2Bownership%2Bstructure%2Band%2Bperformance%253A%2BThe%2Bcase%2Bof%2Bmanagement%2Bbuyouts&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1016%2F0304-405X%2890%2990024-T&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1987L761800004&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F2491017&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D1987%26pages%3D245-273%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DR.%2BB.%2BThompson%26author%3DC.%2BOlsen%26author%3DJ.%2BR.%2BDietrich%26title%3DAttributes%2Bof%2Bnews%2Babout%2Bfirms%253A%2BAn%2Banalysis%2Bof%2Bfirm%2Bspecific%2Bnews%2Breported%2Bin%2Bthe%2BWall%2BStreet%2BJournal%2BIndex&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F2491017&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996%26author%3DM.%2BUseem%26title%3DInvestor%2BCapitalism%253A%2BHow%2BMoney%2BManagers%2Bare%2BChanging%2Bthe%2BFace%2Bof%2BCorporate%2BAmerica&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=WOS%3AA1988M338000006&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250090207&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1988%26pages%3D173-183%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D2%26author%3DJ.%2BP.%2BWalsh%26title%3DTop%2Bmanagement%2Bturnover%2Bfollowing%2Bmergers%2Band%2Bacquisitions&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250090207&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1989AB94600001&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250100402&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1989%26pages%3D307-322%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D4%26author%3DJ.%2BP.%2BWalsh%26title%3DDoing%2Ba%2Bdeal%253A%2BMerger%2Band%2Bacquisition%2Bnegotiations%2Band%2Btheir%2Bimpact%2Bon%2Btarget%2Bcompany%2Btop%2Bmanagement%2Bturnover&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250100402&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Walsh, J. P. and J. Ellwood, (1991). ‘Mergers, acquisitions, and the pruning of managerial dead wood’, Strategic
Management Journal, 12(3), pp. 201-217.

Web of Science® & Google Scholar &

Woo, C. Y., G. E. Willard, and U. S. Daellenbach (1992). ‘Spinoff performance: A case of overstated
expectations?’, Strategic Management Journal, 13(6), pp. 433-447.

Web of Science® [Z  Google Scholar &

Worrell, D. L., W. N. Davidson and V. M. Sharma (1991). ‘Layoff announcements and stockholder wealth’,
Academy of Management Journal, 34, pp. 662-678.

Web of Science® &4 Google Scholar &

Wruck, K. (1990). ‘Financial distress, reorganization, and organizational efficiency’, Journal of Financial
Economics, 27, pp. 419-444,

Web of Science® & Google Scholar &

Yu, C.J. (1990). ‘The experience effect and foreign direct investment’, Weltwirtschaftliches Archiv, 126, pp.
561-580.

Web of Science® &4 Google Scholar 4

Download PDF

Strategic

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/doi/pdf/10.1002/%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1991FE81200003&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250120304&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1991%26pages%3D201-217%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D3%26author%3DJ.%2BP.%2BWalsh%26author%3DJ.%2BEllwood%26title%3DMergers%252C%2Bacquisitions%252C%2Band%2Bthe%2Bpruning%2Bof%2Bmanagerial%2Bdead%2Bwood&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250120304&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1992JK64800003&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1002%2Fsmj.4250130604&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1992%26pages%3D433-447%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D6%26author%3DC.%2BY.%2BWoo%26author%3DG.%2BE.%2BWillard%26author%3DU.%2BS.%2BDaellenbach%26title%3DSpinoff%2Bperformance%253A%2BA%2Bcase%2Bof%2Boverstated%2Bexpectations%253F&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1002%2Fsmj.4250130604&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1991GD13300007&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.2307%2F256410&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D1991%26pages%3D662-678%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26author%3DD.%2BL.%2BWorrell%26author%3DW.%2BN.%2BDavidson%26author%3DV.%2BM.%2BSharma%26title%3DLayoff%2Bannouncements%2Band%2Bstockholder%2Bwealth&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.2307%2F256410&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1990FG69100006&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1016%2F0304-405X%2890%2990063-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1990%26pages%3D419-444%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DK.%2BWruck%26title%3DFinancial%2Bdistress%252C%2Breorganization%252C%2Band%2Borganizational%2Befficiency&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1016%2F0304-405X%2890%2990063-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&key=A1990EF03400009&getFTLinkType=true&doiForPubOfPage=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&refDoi=10.1007%2FBF02709037&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D126%26publication_year%3D1990%26pages%3D561-580%26journal%3DWeltwirtschaftliches%2BArchiv%26author%3DC.%2BJ.%2BYu%26title%3DThe%2Bexperience%2Beffect%2Band%2Bforeign%2Bdirect%2Binvestment&doi=10.1002%2F%28SICI%291097-0266%28199810%2919%3A10%3C989%3A%3AAID-SMJ994%3E3.0.CO%3B2-3&doiOfLink=10.1007%2FBF02709037&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.facebook.com/groups/Strategic.Management.Society/
https://twitter.com/Strategic_Mgmt
https://www.linkedin.com/company/the-strategic-management-society/
mailto:sms@strategicmanagement.net
https://www.wiley.com/privacy

+1 312 492 6224

sms@strategicmanagement.net

© 2026 Strategic Management Society

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies

Manage Cookies
Accessibility
Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.



https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
mailto:sms@strategicmanagement.net
https://www.wiley.com/privacy

