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Abstract

The use of equilibrium models in economics springs from the desire for parsimonious models of
economic phenomena that take human reasoning into account. This approach has been the
cornerstone of modern economic theory. We explain why this is so, extolling the virtues of
equilibrium theory; then we present a critique and describe why this approach is inherently limited,
and why economics needs to move in new directions if it is to continue to make progress. We
stress that this shouldn't be a question of dogma, and should be resolved empirically. There are
situations where equilibrium models provide useful predictions and there are situations where
they can never provide useful predictions. There are also many situations where the jury is still out,
i.e., where so far they fail to provide a good description of the world, but where proper extensions
might change this. Our goal is to convince the skeptics that equilibrium models can be useful, but
also to make traditional economists more aware of the limitations of equilibrium models. We
sketch some alternative approaches and discuss why they should play an important role in future
research in economics. © 2008 Wiley Periodicals, Inc. Complexity, 2009

REFERENCES

|

1 Arrow, K. J.; Debreu, G. Existence of an equilibrium for a competitive economy. Econometrica 1954, 22,
265-290.

Web of Science® [Z  Google Scholar @

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/journal/10990526
https://onlinelibrary.wiley.com/toc/10990526/2009/14/3
https://doi.org/10.1002/cplx.20261
https://onlinelibrary.wiley.com/authored-by/Farmer/J.+Doyne
https://onlinelibrary.wiley.com/authored-by/Geanakoplos/John
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=WOS%3A000204902600001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1907353&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D1954%26pages%3D265-290%26journal%3DEconometrica%26author%3DK.%2BJ.%2BArrow%26author%3DG.%2BDebreu%26title%3DExistence%2Bof%2Ban%2Bequilibrium%2Bfor%2Ba%2Bcompetitive%2Beconomy&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F1907353&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1959%26author%3DG.%2BDebreu%26title%3DTheory%2Bof%2BValue&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1953%26pages%3D41-47%26journal%3DEconometrie%252C%2BColloques%2BInternationaux%2Bdu%2BCentre%2BNational%2Bde%2Bla%2BRecherche%2BScientifique%26author%3DJ.%2BK.%2BArrow%26title%3DLe%2Brole%2Bdes%2Bvaleurs%2Bboursieres%2Bpour%2Bla%2Brepartition%2Bla%2Bmeilleure%2Bdes%2Brisques&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

4 D.Kahneman; A. Tversky, Eds. Choices, Values, and Frames; Cambridge University Press: Cambridge,
2000.

Google Scholar (4

5 Brock, W. A.; Hommes, C. H. Models of complexity in economics and finance. In: System Dynamics in
Economic and Financial Models; C. Hey; J. Schumacher; B. Hanzon; C. Praagman, Eds.; Wiley: New York, 1997;
pp 3-41.

Web of Science® [©4 Google Scholar &

6 Brock, W. A.; Hommes, C. H. Heterogeneous beliefs and routes to chaos in a simple asset pricing model. J
Econ Dynam Control 1998, 22, 1235-1274.

Web of Science® 4 Google Scholar ¥

7 Brock, W. A;; Hommes, C. H. Rational animal spirits. In: The Theory of Markets; P. Herings; G. van der Laan;
A. Talman, Eds.; North Holland: Amsterdam, 1999; pp 109-137.

Google Scholar (4

8 Schleifer, A. Clarendon Lectures: Inefficient Markets; Oxford University Press: Oxford, 2000.

Google Scholar (4

9 Delong, J. B.; Schleifer, A.; Summers, L. H.; Waldmann, R. J. Positive feedback and destabilizing rational
speculation. J Finance 1990, 45, 379-395.

Web of Science® [©4 Google Scholar &

10 Sargent, T.]. Bounded Rationality in Macroeconomics; Oxford University Press: Oxford, 1993.

Google Scholar (4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DD.%2BKahneman%26author%3DA.%2BTversky%26title%3DChoices%252C%2BValues%252C%2Band%2BFrames&doi=10.1002%2Fcplx.20261&doiOfLink=10.1017%2FCBO9780511803475&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1997BH48E00001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_6_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26pages%3D3-41%26author%3DW.%2BA.%2BBrock%26author%3DC.%2BH.%2BHommes%26title%3DSystem%2BDynamics%2Bin%2BEconomic%2Band%2BFinancial%2BModels&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000075099100005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0165-1889%2898%2900011-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D1998%26pages%3D1235-1274%26journal%3DJ%2BEcon%2BDynam%2BControl%26author%3DW.%2BA.%2BBrock%26author%3DC.%2BH.%2BHommes%26title%3DHeterogeneous%2Bbeliefs%2Band%2Broutes%2Bto%2Bchaos%2Bin%2Ba%2Bsimple%2Basset%2Bpricing%2Bmodel&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0165-1889%2898%2900011-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1999%26pages%3D109-137%26author%3DW.%2BA.%2BBrock%26author%3DC.%2BH.%2BHommes%26title%3DThe%2BTheory%2Bof%2BMarkets&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DA.%2BSchleifer%26title%3DClarendon%2BLectures%253A%2BInefficient%2BMarkets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1093%2F0198292279.001.0001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1990DJ26200003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_10_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D1990%26pages%3D379-395%26journal%3DJ%2BFinance%26author%3DJ.%2BB.%2BDelong%26author%3DA.%2BSchleifer%26author%3DL.%2BH.%2BSummers%26author%3DR.%2BJ.%2BWaldmann%26title%3DPositive%2Bfeedback%2Band%2Bdestabilizing%2Brational%2Bspeculation&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26author%3DT.%2BJ.%2BSargent%26title%3DBounded%2BRationality%2Bin%2BMacroeconomics&doi=10.1002%2Fcplx.20261&doiOfLink=10.1093%2Foso%2F9780198288640.001.0001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000169785400008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1198%2F073500101681019954&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D2001%26pages%3D299-314%26journal%3DJ%2BBusiness%2BEcon%2BStat%26author%3DA.%2BTimmermann%26title%3DStructural%2Bbreaks%252C%2Bincomplete%2Binformation%252C%2Band%2Bstock%2Bprices&doi=10.1002%2Fcplx.20261&doiOfLink=10.1198%2F073500101681019954&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26pages%3D488-500%26author%3DG.%2BAkerlof%26title%3DReadings%2Bin%2BSocial%2BWelfare%253A%2BTheory%2Band%2BPolicy&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar -

13 Spence, A. Market signaling: Informational transfer in hiring and related screening processes;
Harvard University Press: Cambridge, 1974.

Google Scholar 4

14  Stiglitz, ). Credit rationing in markets with imperfect information. Am Econ Rev 1981, 71, 393-410.

Web of Science® [ Google Scholar 4

15 Dubey, P.; Geanakoplos, J.; Shubik, M. Default and punishment in general equilibrium. Econometrica
2005, 73, 1-37.

Web of Science® 4 Google Scholar 4

16 Geanakoplos, J. Promises, promises. In: The Economy as an Evolving Complex System, II; W. B. Arthur;
S. N. Durlauf; D. H. Lane, Eds.; Addison-Wesley: Reading, 1997; pp 285-320.

Google Scholar (4

17 Geanakoplos, J. Liquidity, default, and crashes: Endogenous contracts in general equilibrium. In: Advances
in Economics and Econometrics: Theory and Applications, Eighth World Congress, Vol. 3; M. Dewatripont; L. P.
Hansen; S. J. Turnovsky, Eds.; Cambridge University Press: Cambridge, 2003; pp 170-205.

Google Scholar (4

18 Arrow, K. ]J. An extension of the basic theorems of classical welfare economics. In: Proceedings of the
Second Berkeley Symposium on Mathematical Statistics; University of California Press: Berkeley, 1951; pp
507-532.

Google Scholar 4

19 Debreu, G. The coefficient of resource utilization. Econometrica 1951, 19, 273-292.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26pages%3D488-500%26author%3DG.%2BAkerlof%26title%3DReadings%2Bin%2BSocial%2BWelfare%253A%2BTheory%2Band%2BPolicy&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1974%26author%3DA.%2BSpence%26title%3DMarket%2Bsignaling%253A%2BInformational%2Btransfer%2Bin%2Bhiring%2Band%2Brelated%2Bscreening%2Bprocesses&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1981LU03100011&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_15_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D1981%26pages%3D393-410%26journal%3DAm%2BEcon%2BRev%26author%3DJ.%2BStiglitz%26title%3DCredit%2Brationing%2Bin%2Bmarkets%2Bwith%2Bimperfect%2Binformation&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000226895700001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1111%2Fj.1468-0262.2005.00563.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D2005%26pages%3D1-37%26journal%3DEconometrica%26author%3DP.%2BDubey%26author%3DJ.%2BGeanakoplos%26author%3DM.%2BShubik%26title%3DDefault%2Band%2Bpunishment%2Bin%2Bgeneral%2Bequilibrium&doi=10.1002%2Fcplx.20261&doiOfLink=10.1111%2Fj.1468-0262.2005.00563.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26pages%3D285-320%26author%3DJ.%2BGeanakoplos%26title%3DThe%2BEconomy%2Bas%2Ban%2BEvolving%2BComplex%2BSystem%252C%2BII&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AGeanakoplos%252C%2BJ.%250A%2BLiquidity%252C%2Bdefault%252C%2Band%2Bcrashes%253A%2BEndogenous%2Bcontracts%2Bin%2Bgeneral%2Bequilibrium.%2BIn%253A%2BAdvances%2Bin%2BEconomics%2Band%2BEconometrics%253A%2BTheory%2Band%2BApplications%252C%2BEighth%2BWorld%2BCongress%252C%2BVol.%250A%2B3%253B%250A%2BM.%2BDewatripont%253B%2BL.%2BP.%2BHansen%253B%2BS.%2BJ.%2BTurnovsky%252C%2BEds.%253B%250ACambridge%2BUniversity%2BPress%253A%250ACambridge%252C%250A2003%253B%2Bpp%250A%2B170%25E2%2580%2593205.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1951%26pages%3D507-532%26author%3DK.%2BJ.%2BArrow%26title%3DProceedings%2Bof%2Bthe%2BSecond%2BBerkeley%2BSymposium%2Bon%2BMathematical%2BStatistics&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=WOS%3A000204900400003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1906814&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1951%26pages%3D273-292%26journal%3DEconometrica%26author%3DG.%2BDebreu%26title%3DThe%2Bcoefficient%2Bof%2Bresource%2Butilization&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F1906814&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ABrock%252C%2BW.%253B%2BHommes%252C%2BC.%253B%2BWagener%252C%2BF.%250A%2BMore%2Bhedging%2Binstruments%2Bmay%2Bdestabilize%2Bmarkets%252C%2BTech.%2Brep.%2BUniversity%2Bof%2BAmsterdam%252C%250A2007.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

21

Geanakoplos, J.; Polemarchakis, H. Existence, regularity, and constrained suboptimality of competititve

allocations when the asset market is incomplete. In: Essays in Honor of Kenneth J. Arrow; Uncertainty,
Information and Communication, Vol. 3; W. P. Heller; R. M. Starr; D. A. Starrett, Eds.; Cambridge University
press: Cambridge, 1986, pp. 65-96.

22

23

24

25

26

Google Scholar @

Fama, E. F. Efficient capital markets: A review of theory and empirical work. J Finance 1970, 25, 383-417.

Web of Science® &  Google Scholar &

Fama, E. F. Efficient capital markets: Il. / Finance 1991, 46, 1575-1617.

Web of Science® Z Google Scholar &

Roll, R. Orange juice and weather. Am Econ Rev 1984, 861-880.

Web of Science® & Google Scholar &

Ross, S. Neoclassical Finance; Princeton University Press: Princeton, NJ, 2004.

Google Scholar &

Lucas, R. E. Econometric policy evaluation: A critique, Carnegie Rochester Conf Series Public Policy

1976, vol. 1, 19-46.

Web of Science® &  Google Scholar &

27 Sims, C. A. Macroeconomics and reality. Econometrica 1980, 48, 1-48.

28

CAS & Web of Science® & Google Scholar &

Berns, G.; Laibson, D.; Loewenstein, G. Intertemporal choice - toward and integrative framework. Tends

Coan Sci 2007. 11. 482-488.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AGeanakoplos%252C%2BJ.%253B%2BPolemarchakis%252C%2BH.%250A%2BExistence%252C%2Bregularity%252C%2Band%2Bconstrained%2Bsuboptimality%2Bof%2Bcompetititve%2Ballocations%2Bwhen%2Bthe%2Basset%2Bmarket%2Bis%2Bincomplete.%2BIn%253A%2BEssays%2Bin%2BHonor%2Bof%2BKenneth%2BJ.%2BArrow%253B%2BUncertainty%252C%2BInformation%2Band%2BCommunication%252C%2BVol.%250A%2B3%253B%250A%2BW.%2BP.%2BHeller%253B%2BR.%2BM.%2BStarr%253B%2BD.%2BA.%2BStarrett%252C%2BEds.%253B%250ACambridge%2BUniversity%2Bpress%253A%250ACambridge%252C%250A1986%252C%2Bpp.%250A%2B65%25E2%2580%259396.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1970G412100008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F2325486&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D1970%26pages%3D383-417%26journal%3DJ%2BFinance%26author%3DE.%2BF.%2BFama%26title%3DEfficient%2Bcapital%2Bmarkets%253A%2BA%2Breview%2Bof%2Btheory%2Band%2Bempirical%2Bwork&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F2325486&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1991GW12200001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1111%2Fj.1540-6261.1991.tb04636.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1991%26pages%3D1575-1617%26journal%3DJ%2BFinance%26author%3DE.%2BF.%2BFama%26title%3DEfficient%2Bcapital%2Bmarkets%253A%2BII&doi=10.1002%2Fcplx.20261&doiOfLink=10.1111%2Fj.1540-6261.1991.tb04636.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1984TT19500001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_25_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1984%26pages%3D861-880%26journal%3DAm%2BEcon%2BRev%26author%3DR.%2BRoll%26title%3DOrange%2Bjuice%2Band%2Bweather&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DS.%2BRoss%26title%3DNeoclassical%2BFinance&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1976CF61700002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_27_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1976%26pages%3D19-46%26author%3DR.%2BE.%2BLucas%26title%3DEconometric%2Bpolicy%2Bevaluation%253A%2BA%2Bcritique%252C%2BCarnegie%2BRochester%2BConf%2BSeries%2BPublic%2BPolicy&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ASTN%3A280%3ADyaL3c7msFSmuw%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1912017&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=WOS%3AA1980JG35200001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1912017&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D48%26publication_year%3D1980%26pages%3D1-48%26journal%3DEconometrica%26author%3DC.%2BA.%2BSims%26title%3DMacroeconomics%2Band%2Breality&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F1912017&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fcplx.20261&key=17980645&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2Fj.tics.2007.08.011&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000252288200008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2Fj.tics.2007.08.011&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D2007%26pages%3D482-488%26journal%3DTends%2BCogn%2BSci%26author%3DG.%2BBerns%26author%3DD.%2BLaibson%26author%3DG.%2BLoewenstein%26title%3DIntertemporal%2Bchoice%2B%25E2%2580%2593%2Btoward%2Band%2Bintegrative%2Bframework&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2Fj.tics.2007.08.011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26pages%3D1052-1090%26author%3DN.%2BBarberis%26author%3DR.%2BThaler%26title%3DHandbook%2Bof%2BEconomics%2Band%2BFinance&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

30 Thaler, R. Advances in Behavioral Economics; Russel Sage Foundation: New York, 2005.

Google Scholar @

31 Fisher, F. M. Disequilibrium Foundations of Equilibrium Economics; Cambridge University Press:
Cambridge, 1983.

Google Scholar &

32 ljiri, Y.; Simon, H. A. Skew Distributions and the Sizes of Business Firms; Studies in Mathematical
Economics; North-Holland: Amsterdam, 1977.

Google Scholar @

33 Brown, S.; Goetzmann, W. N.; Ross, S. Survival. J Finance L 1995, 3, 853-873.

Web of Science® & Google Scholar &

34 Markowitz, H. Portfolio selection.J Finance 1952, 7, 77-91.

Web of Science® Z Google Scholar &

35 Tobin, J. Liquidity preference as behavior towards risk. Rev Econ Studies 1958, 25, 65-86.

Web of Science® & Google Scholar &

36 Lintner, J. The valuation of risky assets and the selection of risky investments in stock portfolios and capital
budgets. Rev Econ Stat 1965, 47, 13-37.

Web of Science® &  Google Scholar &

37 Sharpe, W. F. Capital asset prices: A theory of market equillibrium under conditions of risk. J Finance 1964,
19, 425-442,

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DR.%2BThaler%26title%3DAdvances%2Bin%2BBehavioral%2BEconomics&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1983%26author%3DF.%2BM.%2BFisher%26title%3DDisequilibrium%2BFoundations%2Bof%2BEquilibrium%2BEconomics&doi=10.1002%2Fcplx.20261&doiOfLink=10.1017%2FCBO9781139052108&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1977%26author%3DY.%2BIjiri%26author%3DH.%2BA.%2BSimon%26title%3DSkew%2BDistributions%2Band%2Bthe%2BSizes%2Bof%2BBusiness%2BFirms%253B%2BStudies%2Bin%2BMathematical%2BEconomics&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1995RM88300004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_34_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1995%26pages%3D853-873%26journal%3DJ%2BFinance%2BL%26author%3DS.%2BBrown%26author%3DW.%2BN.%2BGoetzmann%26author%3DS.%2BRoss%26title%3DSurvival&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000204225300006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1111%2Fj.1540-6261.1952.tb01525.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1952%26pages%3D77-91%26journal%3DJ%2BFinance%26author%3DH.%2BMarkowitz%26title%3DPortfolio%2Bselection&doi=10.1002%2Fcplx.20261&doiOfLink=10.1111%2Fj.1540-6261.1952.tb01525.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1957CGX3800010&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F2296205&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D1958%26pages%3D65-86%26journal%3DRev%2BEcon%2BStudies%26author%3DJ.%2BTobin%26title%3DLiquidity%2Bpreference%2Bas%2Bbehavior%2Btowards%2Brisk&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F2296205&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1965CLH9500002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1924119&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D47%26publication_year%3D1965%26pages%3D13-37%26journal%3DRev%2BEcon%2BStat%26author%3DJ.%2BLintner%26title%3DThe%2Bvaluation%2Bof%2Brisky%2Bassets%2Band%2Bthe%2Bselection%2Bof%2Brisky%2Binvestments%2Bin%2Bstock%2Bportfolios%2Band%2Bcapital%2Bbudgets&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F1924119&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1964CGE9400001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1111%2Fj.1540-6261.1964.tb02865.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1964%26pages%3D425-442%26journal%3DJ%2BFinance%26author%3DW.%2BF.%2BSharpe%26title%3DCapital%2Basset%2Bprices%253A%2BA%2Btheory%2Bof%2Bmarket%2Bequillibrium%2Bunder%2Bconditions%2Bof%2Brisk&doi=10.1002%2Fcplx.20261&doiOfLink=10.1111%2Fj.1540-6261.1964.tb02865.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000208798700001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1093%2Frfs%2F1.3.195&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D1989%26pages%3D195-228%26journal%3DRev%2BFinan%2BStudies%26author%3DJ.%2BY.%2BCampbell%26author%3DR.%2BJ.%2BShiller%26title%3DThe%2Bdividend%25E2%2580%2590price%2Bratio%2Band%2Bexpectations%2Bof%2Bfuture%2Bdividends%2Band%2Bdiscount%2Bfactors&doi=10.1002%2Fcplx.20261&doiOfLink=10.1093%2Frfs%2F1.3.195&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

39 Sebenius, J. K.; Geanakoplos, J. Dont bet on it—Contingent agreements with asymmetric information. J Am
Stat Assoc 1983, 78, 424-426.

Web of Science® & Google Scholar &

40 Shiller, R. J. Do stock prices move too much to be justified by subsequent changes in dividends? Am Econ
Rev 1981, 71, 421-436.

Web of Science® 2 Google Scholar &

41 Shiller, R. J. Market Volatility; MIT Press: Cambridge, 1997.

Google Scholar 2

42 Odean, T. Do investors trade too much? Am Econ Rev 1999, 89, 1279-1298.

Web of Science® &  Google Scholar &

43 Cutler, D. M.; Poterba, J. M.; Summers, L. H. What moves stock prices? J Portfolio Manage 1989, 15, 4-12.

Web of Science® [Z = Google Scholar &

44  French, K.; Roll, R. Stock return variances: The arrival of information and the reaction of traders. J Financial
Econ 1986, 17, 5-26.

Web of Science® & Google Scholar &

45 Engle, R.; Rangel, J. The spline GARCH model for unconditioanl volatlity and its global macroeconomic
causes, Tech. rep., NYU and UCSD, 2005.

Google Scholar &

46 Engle, R. F. Autoregressive conditional heteroscedasticity with estimates of the variance of United Kingdom
inflatinn E~Annnmatrica 1020 EN OQR7_1NN7

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1983QU74700036&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_40_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D1983%26pages%3D424-426%26journal%3DJ%2BAm%2BStat%2BAssoc%26author%3DJ.%2BK.%2BSebenius%26author%3DJ.%2BGeanakoplos%26title%3DDont%2Bbet%2Bon%2Bit%25E2%2580%2594Contingent%2Bagreements%2Bwith%2Basymmetric%2Binformation&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1981LU03100013&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_41_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D1981%26pages%3D421-436%26journal%3DAm%2BEcon%2BRev%26author%3DR.%2BJ.%2BShiller%26title%3DDo%2Bstock%2Bprices%2Bmove%2Btoo%2Bmuch%2Bto%2Bbe%2Bjustified%2Bby%2Bsubsequent%2Bchanges%2Bin%2Bdividends%253F&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DR.%2BJ.%2BShiller%26title%3DMarket%2BVolatility&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000084520200012&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1257%2Faer.89.5.1279&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D89%26publication_year%3D1999%26pages%3D1279-1298%26journal%3DAm%2BEcon%2BRev%26author%3DT.%2BOdean%26title%3DDo%2Binvestors%2Btrade%2Btoo%2Bmuch%253F&doi=10.1002%2Fcplx.20261&doiOfLink=10.1257%2Faer.89.5.1279&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1989U958000002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.3905%2Fjpm.1989.409212&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1989%26pages%3D4-12%26journal%3DJ%2BPortfolio%2BManage%26author%3DD.%2BM.%2BCutler%26author%3DJ.%2BM.%2BPoterba%26author%3DL.%2BH.%2BSummers%26title%3DWhat%2Bmoves%2Bstock%2Bprices%253F&doi=10.1002%2Fcplx.20261&doiOfLink=10.3905%2Fjpm.1989.409212&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1986E821000001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2F0304-405X%2886%2990004-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1986%26pages%3D5-26%26journal%3DJ%2BFinancial%2BEcon%26author%3DK.%2BFrench%26author%3DR.%2BRoll%26title%3DStock%2Breturn%2Bvariances%253A%2BThe%2Barrival%2Bof%2Binformation%2Band%2Bthe%2Breaction%2Bof%2Btraders&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2F0304-405X%2886%2990004-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AEngle%252C%2BR.%253B%2BRangel%252C%2BJ.%250A%2BThe%2Bspline%2BGARCH%2Bmodel%2Bfor%2Bunconditioanl%2Bvolatlity%2Band%2Bits%2Bglobal%2Bmacroeconomic%2Bcauses%252C%2BTech.%2Brep.%252C%2BNYU%2Band%2BUCSD%252C%250A2005.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=WOS%3AA1982NW70600008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1912773&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D50%26publication_year%3D1982%26pages%3D987-1007%26journal%3DEconometrica%26author%3DR.%2BF.%2BEngle%26title%3DAutoregressive%2Bconditional%2Bheteroscedasticity%2Bwith%2Bestimates%2Bof%2Bthe%2Bvariance%2Bof%2BUnited%2BKingdom%2Binflation&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F1912773&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1963CFK7500002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1086%2F294632&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D36%26publication_year%3D1963%26pages%3D394-419%26journal%3DJ%2BBusiness%26author%3DB.%2BMandelbrot%26title%3DThe%2Bvariation%2Bof%2Bcertain%2Bspeculative%2Bprices&doi=10.1002%2Fcplx.20261&doiOfLink=10.1086%2F294632&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

48 Mandelbrot, B. B. A subordinated stochastic process model with finite variance for speculative prices:
Comment. Econometrica 1973, 41, 157-59.

Web of Science® & Google Scholar &

49 Clark, P. K. Subordinated stochastic process model with finite variance for speculative prices.
Econometrica 1973, 41, 135-155.

Web of Science® & Google Scholar &

50 Ane, T.; Geman, H. Order flow, transaction clock, and normality of asset returns.J Finance 2000, 55, 2259-
2284.

Web of Science® &  Google Scholar &

51 Gillemot, L.; Farmer, J. D.; Lillo, F. There's more to volatility than volume. Quant Finance 2006, 6, 371-384.

Web of Science® [Z = Google Scholar &

52 Newman, M. E. J. Power, laws, pareto distributions and zipf's law. Contemp Phys 2005, 46(5), 323-351.

Web of Science® & Google Scholar &

53 Farmer, ). D.; Geanakoplos, J. Power laws in economics and elsewhere, Tech. rep., Santa Fe Institute, 2005
Unfinished manuscript. www.santafe.edu/"jdfpapers/powerlaw3.pdf.

Google Scholar 4

54 Pareto, V. Cours d'Economie Politique; Droz: Geneva, 1896.

Google Scholar &

55 Fama, E. F. The behavior of stock-market prices.  Business 1965, 38, 34-105.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://www.santafe.edu/~jdfpapers/powerlaw3.pdf
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1973Q712600012&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1913890&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1973%26pages%3D157-59%26journal%3DEconometrica%26author%3DB.%2BB.%2BMandelbrot%26title%3DA%2Bsubordinated%2Bstochastic%2Bprocess%2Bmodel%2Bwith%2Bfinite%2Bvariance%2Bfor%2Bspeculative%2Bprices%253A%2BComment&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F1913890&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1973Q712600011&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1913889&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1973%26pages%3D135-155%26journal%3DEconometrica%26author%3DP.%2BK.%2BClark%26title%3DSubordinated%2Bstochastic%2Bprocess%2Bmodel%2Bwith%2Bfinite%2Bvariance%2Bfor%2Bspeculative%2Bprices&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F1913889&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000089529300010&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1111%2F0022-1082.00286&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2000%26pages%3D2259-2284%26journal%3DJ%2BFinance%26author%3DT.%2BAne%26author%3DH.%2BGeman%26title%3DOrder%2Bflow%252C%2Btransaction%2Bclock%252C%2Band%2Bnormality%2Bof%2Basset%2Breturns&doi=10.1002%2Fcplx.20261&doiOfLink=10.1111%2F0022-1082.00286&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000241507800002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1080%2F14697680600835688&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D2006%26pages%3D371-384%26journal%3DQuant%2BFinance%26author%3DL.%2BGillemot%26author%3DJ.%2BD.%2BFarmer%26author%3DF.%2BLillo%26title%3DThere%2527s%2Bmore%2Bto%2Bvolatility%2Bthan%2Bvolume&doi=10.1002%2Fcplx.20261&doiOfLink=10.1080%2F14697680600835688&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000231430500002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1080%2F00107510500052444&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D2005%26pages%3D323-351%26journal%3DContemp%2BPhys%26issue%3D5%26author%3DM.%2BE.%2BJ.%2BNewman%26title%3DPower%252C%2Blaws%252C%2Bpareto%2Bdistributions%2Band%2Bzipf%2527s%2Blaw&doi=10.1002%2Fcplx.20261&doiOfLink=10.1080%2F00107510500052444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AFarmer%252C%2BJ.%2BD.%253B%2BGeanakoplos%252C%2BJ.%2BPower%2Blaws%2Bin%2Beconomics%2Band%2Belsewhere%252C%2BTech.%2Brep.%252C%2BSanta%2BFe%2BInstitute%252C%2B2005%2BUnfinished%2Bmanuscript.%2Bwww.santafe.edu%252F%25CB%259Cjdfpapers%252Fpowerlaw3.pdf.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1896%26author%3DV.%2BPareto%26title%3DCours%2Bd%2527Economie%2BPolitique&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1965CFK6400007&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1086%2F294743&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D38%26publication_year%3D1965%26pages%3D34-105%26journal%3DJ%2BBusiness%26author%3DE.%2BF.%2BFama%26title%3DThe%2Bbehavior%2Bof%2Bstock%25E2%2580%2590market%2Bprices&doi=10.1002%2Fcplx.20261&doiOfLink=10.1086%2F294743&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1972O810800012&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_57_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D67%26publication_year%3D1972%26pages%3D807-812%26journal%3DJ%2BAm%2BStat%2BAssoc%26author%3DR.%2BR.%2BOfficer%26title%3DDistribution%2Bof%2Bstock%2Breturns&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar 4

58 Koedijk, K. G.; Schafgans, M. M. A.; de Vries, C. G. The tail index of exchange rates. J Int Econ 1990, 29(1/2),
1-197.

Google Scholar &

59 Loretan, M.; Phillips, P. C. B. Testing the covariance stationarity of heavy-tailed time series: An overview of
the theory with applications to several financial datasets. ] Empirical Finance 1994, 1, 211-248.

Google Scholar &

60 Mantegna, R. N.; Stanley, H. E. Scaling behavior in the dynamics of an economic index. Nature 1995, 376,
46-49.

CAS & Web of Science® & Google Scholar &

61 Longin, F. M. The asymptotic distribution of extreme stock market returns. J Business 1996, 69, 383-408.

Web of Science® &  Google Scholar &

62 Lux, T. The stable paretian hypothesis and the frequency of large returns: An examination of major
german stocks. Appl Financial Econ 1996, 6, 463-475.

Google Scholar &

63 Muller, U. A,; Dacorogna, M. M.; Pictet, O. V. Heavy tails in high-frequency financial data. In: A Practical
Guide to Heavy Tails: Statistical Techniques and Applications; R. ). Adler; R. E. Feldman; M. S. Taqqu, Eds.;
Springer-Verlag: Berlin, 1998; pp 55-78.

Google Scholar 2

64 Plerou, V.; Gopikrishnan, P.; Amaral, L. A. N.; Meyer, M.; Stanley, H. E. Scaling of the distribution of price
fluctuations of individual companies. Phys Rev E Part A 1999, 60, 6519-6529.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1989%26pages%3D115-121%26journal%3DAllegemeines%2BStatistisches%26author%3DV.%2BAkgiray%26author%3DG.%2BG.%2BBooth%26author%3DO.%2BLoistl%26title%3DStable%2Blaws%2Bare%2Binappropriate%2Bfor%2Bdescribing%2BGerman%2Bstock%2Breturns&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D1990%26pages%3D1-197%26journal%3DJ%2BInt%2BEcon%26issue%3D1%252F2%26author%3DK.%2BG.%2BKoedijk%26author%3DM.%2BM.%2BA.%2BSchafgans%26author%3DC.%2BG.%2Bde%2BVries%26title%3DThe%2Btail%2Bindex%2Bof%2Bexchange%2Brates&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D1994%26pages%3D211-248%26journal%3DJ%2BEmpirical%2BFinance%26author%3DM.%2BLoretan%26author%3DP.%2BC.%2BB.%2BPhillips%26title%3DTesting%2Bthe%2Bcovariance%2Bstationarity%2Bof%2Bheavy%25E2%2580%2590tailed%2Btime%2Bseries%253A%2BAn%2Boverview%2Bof%2Bthe%2Btheory%2Bwith%2Bapplications%2Bto%2Bseveral%2Bfinancial%2Bdatasets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2F0927-5398%2894%2990004-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADyaK2MXmvVGqu7c%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F376046a0&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1995RH11100057&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F376046a0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D376%26publication_year%3D1995%26pages%3D46-49%26journal%3DNature%26author%3DR.%2BN.%2BMantegna%26author%3DH.%2BE.%2BStanley%26title%3DScaling%2Bbehavior%2Bin%2Bthe%2Bdynamics%2Bof%2Ban%2Beconomic%2Bindex&doi=10.1002%2Fcplx.20261&doiOfLink=10.1038%2F376046a0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1996UW38900004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1086%2F209695&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D69%26publication_year%3D1996%26pages%3D383-408%26journal%3DJ%2BBusiness%26author%3DF.%2BM.%2BLongin%26title%3DThe%2Basymptotic%2Bdistribution%2Bof%2Bextreme%2Bstock%2Bmarket%2Breturns&doi=10.1002%2Fcplx.20261&doiOfLink=10.1086%2F209695&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1996%26pages%3D463-475%26journal%3DAppl%2BFinancial%2BEcon%26author%3DT.%2BLux%26title%3DThe%2Bstable%2Bparetian%2Bhypothesis%2Band%2Bthe%2Bfrequency%2Bof%2Blarge%2Breturns%253A%2BAn%2Bexamination%2Bof%2Bmajor%2Bgerman%2Bstocks&doi=10.1002%2Fcplx.20261&doiOfLink=10.1080%2F096031096333917&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998%26pages%3D55-78%26author%3DU.%2BA.%2BMuller%26author%3DM.%2BM.%2BDacorogna%26author%3DO.%2BV.%2BPictet%26title%3DA%2BPractical%2BGuide%2Bto%2BHeavy%2BTails%253A%2BStatistical%2BTechniques%2Band%2BApplications&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADyaK1MXotVWmtbw%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.60.6519&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fcplx.20261&key=11970569&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.60.6519&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000084600400042&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.60.6519&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D1999%26pages%3D6519-6529%26journal%3DPhys%2BRev%2BE%2BPart%2BA%26author%3DV.%2BPlerou%26author%3DP.%2BGopikrishnan%26author%3DL.%2BA.%2BN.%2BAmaral%26author%3DM.%2BMeyer%26author%3DH.%2BE.%2BStanley%26title%3DScaling%2Bof%2Bthe%2Bdistribution%2Bof%2Bprice%2Bfluctuations%2Bof%2Bindividual%2Bcompanies&doi=10.1002%2Fcplx.20261&doiOfLink=10.1103%2FPhysRevE.60.6519&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000169741700005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_66_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DS.%2BRachev%26author%3DS.%2BMittnik%26title%3DStable%2BParetian%2BModels%2Bin%2BFinance&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

66 Goldstein, M. L.; Morris, S. A.; Yen, G. G. Problems with fitting to the power-law distribution. Eur Phys | B
2004, 41, 255-258.

CAS [Z  Web of Science® [Z  Google Scholar &

67 Gopikrishnan, P.; Plerou, V.; Gabaix, X.; Stanley, H. E. Statistical properties of share volume traded in
financial markets. Phys Rev E Part A 2000, 62, R4493-R4496.

CAS [Z Web of Science® (&  Google Scholar 4

68 Lillo, F.; Mike, S.; Farmer, J. D. Theory for long memory in supply and demand. Phys Rev E 2005, 7106,
066122.

Web of Science® &  Google Scholar &

69 Ding, Z.; Granger, C. W. ].; Engle, R. F. Along memory property of stock returns and a new model. J
Empirical Finance 1993, 1, 83-106.

Web of Science® & Google Scholar &

70 Breidt, F.J.; Crato, N.; de Lima, P. J. F. Modeling long-memory stochastic volatility, Journal of Econometrics,
Vol. 83, issues 1-2, March-April 1998 pp. 325-346.

Google Scholar &

71 Harvey, A. C. Long-Memory in Stochastic Volatility, Working paper; London School of Economics, 1993.

Google Scholar &

72 Baillie, R. T. Long-memory processes and fractional integration in econometrics. ] Econometrics 1996, 73,
5-59.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADC%252BD2cXhtVSju7nK&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1140%2Fepjb%2Fe2004-00316-5&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000224915000013&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1140%2Fepjb%2Fe2004-00316-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D2004%26pages%3D255-258%26journal%3DEur%2BPhys%2BJ%2BB%26author%3DM.%2BL.%2BGoldstein%26author%3DS.%2BA.%2BMorris%26author%3DG.%2BG.%2BYen%26title%3DProblems%2Bwith%2Bfitting%2Bto%2Bthe%2Bpower%25E2%2580%2590law%2Bdistribution&doi=10.1002%2Fcplx.20261&doiOfLink=10.1140%2Fepjb%2Fe2004-00316-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADC%252BD3cXntlahsLc%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.62.R4493&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000089976800002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.62.R4493&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D62%26publication_year%3D2000%26pages%3DR4493-R4496%26journal%3DPhys%2BRev%2BE%2BPart%2BA%26author%3DP.%2BGopikrishnan%26author%3DV.%2BPlerou%26author%3DX.%2BGabaix%26author%3DH.%2BE.%2BStanley%26title%3DStatistical%2Bproperties%2Bof%2Bshare%2Bvolume%2Btraded%2Bin%2Bfinancial%2Bmarkets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1103%2FPhysRevE.62.R4493&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000230275000038&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.71.066122&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7106%26publication_year%3D2005%26pages%3D066122%26journal%3DPhys%2BRev%2BE%26author%3DF.%2BLillo%26author%3DS.%2BMike%26author%3DJ.%2BD.%2BFarmer%26title%3DTheory%2Bfor%2Blong%2Bmemory%2Bin%2Bsupply%2Band%2Bdemand&doi=10.1002%2Fcplx.20261&doiOfLink=10.1103%2FPhysRevE.71.066122&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000209498700007&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2F0927-5398%2893%2990006-D&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D1993%26pages%3D83-106%26journal%3DJ%2BEmpirical%2BFinance%26author%3DZ.%2BDing%26author%3DC.%2BW.%2BJ.%2BGranger%26author%3DR.%2BF.%2BEngle%26title%3DA%2Blong%2Bmemory%2Bproperty%2Bof%2Bstock%2Breturns%2Band%2Ba%2Bnew%2Bmodel&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2F0927-5398%2893%2990006-D&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ABreidt%252C%2BF.%2BJ.%253B%2BCrato%252C%2BN.%253B%2Bde%2BLima%252C%2BP.%2BJ.%2BF.%250A%2BModeling%2Blong%25E2%2580%2590memory%2Bstochastic%2Bvolatility%252C%2BJournal%2Bof%2BEconometrics%252C%2BVol.%250A%2B83%252C%2Bissues%2B1%25E2%2580%25932%252C%2BMarch%25E2%2580%2593April%250A1998%2Bpp.%250A%2B325%25E2%2580%2593346.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AHarvey%252C%2BA.%2BC.%250A%2BLong%25E2%2580%2590Memory%2Bin%2BStochastic%2BVolatility%252C%2BWorking%2Bpaper%253B%2BLondon%2BSchool%2Bof%2BEconomics%252C%250A1993.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1996UR15700002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2F0304-4076%2895%2901732-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1996%26pages%3D5-59%26journal%3DJ%2BEconometrics%26author%3DR.%2BT.%2BBaillie%26title%3DLong%25E2%2580%2590memory%2Bprocesses%2Band%2Bfractional%2Bintegration%2Bin%2Beconometrics&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2F0304-4076%2895%2901732-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1996UR15700006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2F0304-4076%2895%2901736-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1996%26pages%3D151-184%26journal%3DJ%2BEconometrics%26author%3DT.%2BBollerslev%26author%3DH.%25E2%2580%2590O.%2BMikkelsen%26title%3DModeling%2Band%2Bpricing%2Blong%25E2%2580%2590memory%2Bin%2Bstock%2Bmarket%2Bvolatility&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2F0304-4076%2895%2901736-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000168232400003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1392223&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D2000%26pages%3D410-427%26journal%3DJ%2BBusiness%2BEcon%2BStat%26author%3DI.%2BN.%2BLobato%26author%3DC.%2BVelasco%26title%3DLong%25E2%2580%2590memory%2Bin%2Bstock%25E2%2580%2590market%2Btrading%2Bvolume&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F1392223&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

75 Bouchaud, J.-P.; Mezard, M.; Potters, M. Statistical properties of the stock order books: Empirical results
and models. Quant Finance 2002, 2, 251-256.

Google Scholar @

76 Zovko, I.; Farmer, J. D. The power of patience; a behavioral regularity in limit order placement. Quant
Finance 2002, 2, 387-392.

Google Scholar &

77 Mike, S.; Farmer, J. An empirical behavioral model of liquidity and volatility. /| Econ Dynam Control 2008,
32, 200-234.

Web of Science® & Google Scholar &

78 Bouchaud, J.-P.; Gefen, Y.; Potters, M.; Wyart, M. Fluctuations and response in financial markets: The subtle
nature of “random” price changes. Quant Finance 2004, 4, 176-190.

Web of Science® &  Google Scholar &

79 Bouchaud, J.-P.; Kockelkoren, J.; Potters, M. Random walks, liquidity molasses and critical response in
financial markets. Quant Finance 2006, 6, 115-123.

Web of Science® & Google Scholar &

80 Lillo, F.; Farmer, J. D. The long memory of the efficient market. Studies Nonlinear Dynam Econometrics
2004, 8, 1226.

Google Scholar &

81 Farmer,].; Gerig, A,; Lillo, F.; Mike, S. Market efficiency and the long-memory of supply and demand: Is
price impact variable and permanent or fixed and temporary? Quant Finance 2006, 6, 107-112.

Web of Science® [Z = Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D2002%26pages%3D251-256%26journal%3DQuant%2BFinance%26author%3DJ.%25E2%2580%2590P.%2BBouchaud%26author%3DM.%2BMezard%26author%3DM.%2BPotters%26title%3DStatistical%2Bproperties%2Bof%2Bthe%2Bstock%2Border%2Bbooks%253A%2BEmpirical%2Bresults%2Band%2Bmodels&doi=10.1002%2Fcplx.20261&doiOfLink=10.1088%2F1469-7688%2F2%2F4%2F301&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D2002%26pages%3D387-392%26journal%3DQuant%2BFinance%26author%3DI.%2BZovko%26author%3DJ.%2BD.%2BFarmer%26title%3DThe%2Bpower%2Bof%2Bpatience%253B%2Ba%2Bbehavioral%2Bregularity%2Bin%2Blimit%2Border%2Bplacement&doi=10.1002%2Fcplx.20261&doiOfLink=10.1088%2F1469-7688%2F2%2F5%2F308&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000252561900008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2Fj.jedc.2007.01.025&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D2008%26pages%3D200-234%26journal%3DJ%2BEcon%2BDynam%2BControl%26author%3DS.%2BMike%26author%3DJ.%2BFarmer%26title%3DAn%2Bempirical%2Bbehavioral%2Bmodel%2Bof%2Bliquidity%2Band%2Bvolatility&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2Fj.jedc.2007.01.025&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000221462400010&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1080%2F14697680400000022&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D2004%26pages%3D176-190%26journal%3DQuant%2BFinance%26author%3DJ.%25E2%2580%2590P.%2BBouchaud%26author%3DY.%2BGefen%26author%3DM.%2BPotters%26author%3DM.%2BWyart%26title%3DFluctuations%2Band%2Bresponse%2Bin%2Bfinancial%2Bmarkets%253A%2BThe%2Bsubtle%2Bnature%2Bof%2B%25E2%2580%259Crandom%25E2%2580%259D%2Bprice%2Bchanges&doi=10.1002%2Fcplx.20261&doiOfLink=10.1080%2F14697680400000022&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000237822500003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1080%2F14697680500397623&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D2006%26pages%3D115-123%26journal%3DQuant%2BFinance%26author%3DJ.%25E2%2580%2590P.%2BBouchaud%26author%3DJ.%2BKockelkoren%26author%3DM.%2BPotters%26title%3DRandom%2Bwalks%252C%2Bliquidity%2Bmolasses%2Band%2Bcritical%2Bresponse%2Bin%2Bfinancial%2Bmarkets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1080%2F14697680500397623&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D2004%26pages%3D1226%26journal%3DStudies%2BNonlinear%2BDynam%2BEconometrics%26author%3DF.%2BLillo%26author%3DJ.%2BD.%2BFarmer%26title%3DThe%2Blong%2Bmemory%2Bof%2Bthe%2Befficient%2Bmarket&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000237822500002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1080%2F14697680600668048&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D2006%26pages%3D107-112%26journal%3DQuant%2BFinance%26author%3DJ.%2BFarmer%26author%3DA.%2BGerig%26author%3DF.%2BLillo%26author%3DS.%2BMike%26title%3DMarket%2Befficiency%2Band%2Bthe%2Blong%25E2%2580%2590memory%2Bof%2Bsupply%2Band%2Bdemand%253A%2BIs%2Bprice%2Bimpact%2Bvariable%2Band%2Bpermanent%2Bor%2Bfixed%2Band%2Btemporary%253F&doi=10.1002%2Fcplx.20261&doiOfLink=10.1080%2F14697680600668048&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADyaK28XhsVWlu70%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F379804a0&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1996TX50100051&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F379804a0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D379%26publication_year%3D1996%26pages%3D804-806%26journal%3DNature%26author%3DM.%2BH.%2BR.%2BStanley%26author%3DL.%2BAmaral%26author%3DS.%2BBuldyrev%26author%3DS.%2BHavlin%26author%3DH.%2BLeschhorn%26author%3DP.%2BMaass%26author%3DM.%2BSalinger%26author%3DH.%2BStanley%26title%3DScaling%2Bbehavior%2Bin%2Bgrowth%2Bof%2Bcompanies&doi=10.1002%2Fcplx.20261&doiOfLink=10.1038%2F379804a0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Web of Science® [Z = Google Scholar &

84 Plerou, V.; Amaral, L. A. N.; Gopikrishnan, P.; Meyer, M.; Stanley, H. E. Similarities between growth
dynamics of university research and of competitive economic activities. Nature 1999, 400, 433-437.

CAS & Web of Science® [Z Google Scholar &

85 Lillo, F.; Farmer, J. D.; Mantegna, R. N. Master curve for price impact function. Nature 2003, 421, 129-130.

CAS @ PubMed Z Web of Science® & Google Scholar &

86 Durlauf, S. N. Complexity in economics. Working paper 03-02-014; Santa Fe Institute, 2003.

Google Scholar &

87 Calvet, L,; Fisher, A. Forecasting multifractal volatility. | Econometrics 2002, 105, 27-58.

Web of Science® & Google Scholar

88 Calvet, L.; Fisher, A. How to forecast long-run volatility: Regime-switching and the estimation of multifractal
processes. ] Finan Econometrics 2004, 2, 49-83.

Google Scholar &

89 Embrechts, J. P.; Kluppelberg, C.; Mikosch, T. Modeling Extremal Events for Insurance and Finance;
Springer-Verlag: Berlin, 1997.

Google Scholar 2

90 Clauset, A,; Shalizi, C.; Newman, M. Power law distributions in empirical data, Tech. Rep. 07-12-049, Santa
Fe Institute, 2007.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1997YA35700002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0378-4371%2897%2900301-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D244%26publication_year%3D1997%26pages%3D1-24%26journal%3DPhysica%2BA%26author%3DL.%2BA.%2BN.%2BAmaral%26author%3DS.%2BV.%2BBuldyrev%26author%3DS.%2BHavlin%26author%3DH.%2BLeschhorn%26author%3DP.%2BMaass%26author%3DM.%2BA.%2BSalinger%26author%3DH.%2BE.%2BStanley%26author%3DM.%2BH.%2BR.%2BStanley%26title%3DScaling%2Bbehavior%2Bin%2Beconomics.%2BI.%2BEmpirical%2Bresults%2Bfor%2Bcompany%2Bgrowth&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0378-4371%2897%2900301-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADyaK1MXltVGnsLc%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F22719&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000081715000045&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F22719&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D400%26publication_year%3D1999%26pages%3D433-437%26journal%3DNature%26author%3DV.%2BPlerou%26author%3DL.%2BA.%2BN.%2BAmaral%26author%3DP.%2BGopikrishnan%26author%3DM.%2BMeyer%26author%3DH.%2BE.%2BStanley%26title%3DSimilarities%2Bbetween%2Bgrowth%2Bdynamics%2Bof%2Buniversity%2Bresearch%2Band%2Bof%2Bcompetitive%2Beconomic%2Bactivities&doi=10.1002%2Fcplx.20261&doiOfLink=10.1038%2F22719&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADC%252BD3sXhs1Kitg%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F421129a&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fcplx.20261&key=12520292&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F421129a&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000180267200029&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F421129a&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D421%26publication_year%3D2003%26pages%3D129-130%26journal%3DNature%26author%3DF.%2BLillo%26author%3DJ.%2BD.%2BFarmer%26author%3DR.%2BN.%2BMantegna%26title%3DMaster%2Bcurve%2Bfor%2Bprice%2Bimpact%2Bfunction&doi=10.1002%2Fcplx.20261&doiOfLink=10.1038%2F421129a&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ADurlauf%252C%2BS.%2BN.%250A%2BComplexity%2Bin%2Beconomics.%2BWorking%2Bpaper%2B03%25E2%2580%259002%25E2%2580%2590014%253B%2BSanta%2BFe%2BInstitute%252C%250A2003.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000171261500003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0304-4076%2801%2900069-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D105%26publication_year%3D2002%26pages%3D27-58%26journal%3DJ%2BEconometrics%26author%3DL.%2BCalvet%26author%3DA.%2BFisher%26title%3DForecasting%2Bmultifractal%2Bvolatility&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0304-4076%2801%2900069-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D2004%26pages%3D49-83%26journal%3DJ%2BFinan%2BEconometrics%26author%3DL.%2BCalvet%26author%3DA.%2BFisher%26title%3DHow%2Bto%2Bforecast%2Blong%25E2%2580%2590run%2Bvolatility%253A%2BRegime%25E2%2580%2590switching%2Band%2Bthe%2Bestimation%2Bof%2Bmultifractal%2Bprocesses&doi=10.1002%2Fcplx.20261&doiOfLink=10.1093%2Fjjfinec%2Fnbh003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DJ.%2BP.%2BEmbrechts%26author%3DC.%2BKluppelberg%26author%3DT.%2BMikosch%26title%3DModeling%2BExtremal%2BEvents%2Bfor%2BInsurance%2Band%2BFinance&doi=10.1002%2Fcplx.20261&doiOfLink=10.1007%2F978-3-642-33483-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AClauset%252C%2BA.%253B%2BShalizi%252C%2BC.%253B%2BNewman%252C%2BM.%250A%2BPower%2Blaw%2Bdistributions%2Bin%2Bempirical%2Bdata%252C%2BTech.%2BRep.%2B07%25E2%2580%259012%25E2%2580%2590049%252C%2BSanta%2BFe%2BInstitute%252C%250A2007.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000231717200029&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1063%2F1.2117821&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D2005%26pages%3D37-42%26journal%3DPhys%2BToday%26author%3DJ.%2BD.%2BFarmer%26author%3DM.%2BShubik%26author%3DS.%2BE.%26title%3DIs%2Beconomics%2Bthe%2Bnext%2Bphysical%2Bscience%253F&doi=10.1002%2Fcplx.20261&doiOfLink=10.1063%2F1.2117821&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000179386500001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1093%2Ficc%2F11.5.895&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D2002%26pages%3D895-953%26journal%3DInd%2BCorp%2BChange%26author%3DJ.%2BD.%2BFarmer%26title%3DMarket%2Bforce%252C%2Becology%2Band%2Bevolution&doi=10.1002%2Fcplx.20261&doiOfLink=10.1093%2Ficc%2F11.5.895&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

93 Khandani, A.; Lo, A. What happened to the quants in august 2007? Tech. rep., MIT, 2007.

Google Scholar &

94 Fostel, A.; Geanakoplos, J. Emerging markets in an anxious global economy, Tech. Rep. 1646, Cowles
Foundation Discussion Paper, 2008.

Google Scholar 4

95 |J. H. Kagel; A. E. Roth, Eds. The Handbook of Experiemental Economics; Princeton University Press:
Princeton, NJ, 1995.

Google Scholar 2

96 Shefrin, H. Behavioral Finance, Volumes I-lll; Edward Elgar: Northampton, MA, 2001.

Google Scholar &

97 Shefrin, H. A Behavioral Approach to Asset Pricing; Elsevier: Amsterdam, 2005.

Web of Science® Z Google Scholar &

98 Krugman, P. What economists can learn from evolutionary theorists. a talk given to the European
Association for Evolutionary Political Economy 1996, posted at http://www.pkarchive.org.

Google Scholar &

99 Helbing, D. Traffic and related self-driven many-particle systems. Rev Mod Phys 2001, 73, 1067-1141.

Web of Science® Z  Google Scholar

100 Nagel, K.; Wagner, P.; Woesler, R. Still flowing: Approaches to traffic flow and traffic jam modeling. Operat
Res 2003, 51, 681-710.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://www.pkarchive.org/
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AKhandani%252C%2BA.%253B%2BLo%252C%2BA.%250A%2BWhat%2Bhappened%2Bto%2Bthe%2Bquants%2Bin%2Baugust%2B2007%253F%2BTech.%2Brep.%252C%2BMIT%252C%250A2007.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AFostel%252C%2BA.%253B%2BGeanakoplos%252C%2BJ.%250A%2BEmerging%2Bmarkets%2Bin%2Ban%2Banxious%2Bglobal%2Beconomy%252C%2BTech.%2BRep.%2B1646%252C%2BCowles%2BFoundation%2BDiscussion%2BPaper%252C%250A2008.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1995%26author%3DJ.%2BH.%2BKagel%26author%3DA.%2BE.%2BRoth%26title%3DThe%2BHandbook%2Bof%2BExperiemental%2BEconomics&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AShefrin%252C%2BH.%250A%2BBehavioral%2BFinance%252C%2BVolumes%250A%2BI%25E2%2580%2590III%253B%250AEdward%2BElgar%253A%250ANorthampton%252C%2BMA%252C%250A2001.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000231550100002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_98_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DH.%2BShefrin%26title%3DA%2BBehavioral%2BApproach%2Bto%2BAsset%2BPricing&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AKrugman%252C%2BP.%2BWhat%2Beconomists%2Bcan%2Blearn%2Bfrom%2Bevolutionary%2Btheorists.%2Ba%2Btalk%2Bgiven%2Bto%2Bthe%2BEuropean%2BAssociation%2Bfor%2BEvolutionary%2BPolitical%2BEconomy%250A1996%252C%2Bposted%2Bat%2Bhttp%253A%252F%252Fwww.pkarchive.org.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000173175100007&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FRevModPhys.73.1067&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D2001%26pages%3D1067-1141%26journal%3DRev%2BMod%2BPhys%26author%3DD.%2BHelbing%26title%3DTraffic%2Band%2Brelated%2Bself%25E2%2580%2590driven%2Bmany%25E2%2580%2590particle%2Bsystems&doi=10.1002%2Fcplx.20261&doiOfLink=10.1103%2FRevModPhys.73.1067&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000185681900001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1287%2Fopre.51.5.681.16755&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D2003%26pages%3D681-710%26journal%3DOperat%2BRes%26author%3DK.%2BNagel%26author%3DP.%2BWagner%26author%3DR.%2BWoesler%26title%3DStill%2Bflowing%253A%2BApproaches%2Bto%2Btraffic%2Bflow%2Band%2Btraffic%2Bjam%2Bmodeling&doi=10.1002%2Fcplx.20261&doiOfLink=10.1287%2Fopre.51.5.681.16755&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADC%252BD2sXmt1Ois7Y%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.75.046109&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fcplx.20261&key=17500963&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.75.046109&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000246074300019&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.75.046109&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D75%26publication_year%3D2007%26pages%3D046109%26journal%3DPhys%2BRev%2BE%26author%3DD.%2BHelbing%26author%3DA.%2BJohansson%26author%3DH.%2BAl%25E2%2580%2590Abideen%26title%3DThe%2Bdynamics%2Bof%2Bcrowd%2Bdisasters%253A%2BAn%2Bempirical%2Bstudy&doi=10.1002%2Fcplx.20261&doiOfLink=10.1103%2FPhysRevE.75.046109&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

102 Dragulescu, A.; Yakovenko Victor, M. Exponential and power-law probability distribution of wealth and
income in the united kingdom and the united states. Physica A 2001, 299(1/2), 213-221.

Web of Science® & Google Scholar &

103 Yakovenko, V. Statistical mechanics approach to econophysics. In: Springer Encyclopedia of
Complexity and System Science; Springer Verlag: Berlin, 2007.

Google Scholar @

104 Champernowne, D. A model of income distribution. Econ J 1953, 63, 318-351.

Web of Science® &  Google Scholar &

105 Simon, H. A. On a class of skew distribution functions. Biometrika 1955, 42(3/4), 425-440.

Web of Science® & Google Scholar &

106 Malcai, O.; Biham, O.; Solomon, S. Power-law distributions and Levy-stable intermittent fluctuations in
stochastic systems of many autocatalytic elements. Phys Rev E 1999, 60, 1299-1303.

PubMed & Web of Science® [  Google Scholar 2

107 Sornette, D.; Cont, R. Convergent multiplicative processes repelled from zero: Power laws and truncated
power laws. J de Physique 1 1997, 7, 431-444.

Web of Science® & Google Scholar &

108 Levy, M. Market efficiency, the pareto wealth distribution, and the distribution of stock returns. In: The
Economy as an Evolving Complex System IlI; S. N. Durlauf; L. E. Blume, Eds.; Oxford University Press:
Oxford, 2005.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000171675300023&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0378-4371%2801%2900298-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D299%26publication_year%3D2001%26pages%3D213-221%26journal%3DPhysica%2BA%26issue%3D1%252F2%26author%3DA.%2BDragulescu%26author%3DM.%2BYakovenko%2BVictor%26title%3DExponential%2Band%2Bpower%25E2%2580%2590law%2Bprobability%2Bdistribution%2Bof%2Bwealth%2Band%2Bincome%2Bin%2Bthe%2Bunited%2Bkingdom%2Band%2Bthe%2Bunited%2Bstates&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0378-4371%2801%2900298-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DV.%2BYakovenko%26title%3DSpringer%2BEncyclopedia%2Bof%2BComplexity%2Band%2BSystem%2BScience&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000203622100005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F2227127&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D63%26publication_year%3D1953%26pages%3D318-351%26journal%3DEcon%2BJ%26author%3DD.%2BChampernowne%26title%3DA%2Bmodel%2Bof%2Bincome%2Bdistribution&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F2227127&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1955XF69100012&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F2333389&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D1955%26pages%3D425-440%26journal%3DBiometrika%26issue%3D3%252F4%26author%3DH.%2BA.%2BSimon%26title%3DOn%2Ba%2Bclass%2Bof%2Bskew%2Bdistribution%2Bfunctions&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F2333389&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fcplx.20261&key=11969888&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.60.1299&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000082234900029&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.60.1299&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D1999%26pages%3D1299-1303%26journal%3DPhys%2BRev%2BE%26author%3DO.%2BMalcai%26author%3DO.%2BBiham%26author%3DS.%2BSolomon%26title%3DPower%25E2%2580%2590law%2Bdistributions%2Band%2BLevy%25E2%2580%2590stable%2Bintermittent%2Bfluctuations%2Bin%2Bstochastic%2Bsystems%2Bof%2Bmany%2Bautocatalytic%2Belements&doi=10.1002%2Fcplx.20261&doiOfLink=10.1103%2FPhysRevE.60.1299&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1997WM50900003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1051%2Fjp1%3A1997169&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1997%26pages%3D431-444%26journal%3DJ%2Bde%2BPhysique%2BI%26author%3DD.%2BSornette%26author%3DR.%2BCont%26title%3DConvergent%2Bmultiplicative%2Bprocesses%2Brepelled%2Bfrom%2Bzero%253A%2BPower%2Blaws%2Band%2Btruncated%2Bpower%2Blaws&doi=10.1002%2Fcplx.20261&doiOfLink=10.1051%2Fjp1%3A1997169&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DM.%2BLevy%26title%3DThe%2BEconomy%2Bas%2Ban%2BEvolving%2BComplex%2BSystem%2BIII&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1932%26author%3DG.%2BZipf%26title%3DSelective%2BStudies%2Band%2Bthe%2BPrinciple%2Bof%2BRelative%2BFrequency%2Bin%2BLanguage&doi=10.1002%2Fcplx.20261&doiOfLink=10.4159%2Fharvard.9780674434929&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1949%26author%3DG.%2BZipf%26title%3DHuman%2BBehavior%2Band%2Bthe%2BPrinciple%2Bof%2BLeast%2BEffort&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

111 Gabaix, X. Zipf's law for cities: An explanation. Quart J Econ 1999, 114, 739-768.

Web of Science® &  Google Scholar &

112 Axtell, R. L. The emergence of firms in a population of agents: Local increasing returns, unstable Nash
equilibria, and power law size distributions, Tech. Rep. 03-019-99, Santa Fe Institute, 1999.

Google Scholar @

113 Axtell, R. Zipf distribution of U. S. firm size. Science 2001, 293, 1818-1820.

CAS 2  PubMed & Web of Science® & = Google Scholar 2

114 Glosten, L. R.; Milgrom, P. R. Bid, ask and transaction prices in a specialist market with heterogeneously
informed traders. In: Financial Intermediaries; M. K. Lewis, Ed.; Edward Elgar: Aldershot, UK, 1995; pp 174-
203.

Google Scholar &

115 Sandas, P. Adverse selection and comparative market making:empirical evidence from a limit order
market. Rev Financial Studies 2001, 14, 705-734.

Web of Science® [Z = Google Scholar &

116 Becker, G. Irrational behavior and economic theory. J Pol Econ 1962, 70, 1-13.

Web of Science® &  Google Scholar &

117 Gode, D. K.; Sunder, S. Allocative efficiency of markets with zero-intelligence traders: Market as a partial
substitute for individual rationality. /] Pol Econ 1993, 101, 119-137.

Web of Science® &4 Google Scholar &

118 Mendelson, H. Market behavior in a clearing house. Econometrica 1982, 50, 1505-1524.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000082063300002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1162%2F003355399556133&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D114%26publication_year%3D1999%26pages%3D739-768%26journal%3DQuart%2BJ%2BEcon%26author%3DX.%2BGabaix%26title%3DZipf%2527s%2Blaw%2Bfor%2Bcities%253A%2BAn%2Bexplanation&doi=10.1002%2Fcplx.20261&doiOfLink=10.1162%2F003355399556133&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AAxtell%252C%2BR.%2BL.%250A%2BThe%2Bemergence%2Bof%2Bfirms%2Bin%2Ba%2Bpopulation%2Bof%2Bagents%253A%2BLocal%2Bincreasing%2Breturns%252C%2Bunstable%2BNash%2Bequilibria%252C%2Band%2Bpower%2Blaw%2Bsize%2Bdistributions%252C%2BTech.%2BRep.%2B03%25E2%2580%2590019%25E2%2580%259099%252C%2BSanta%2BFe%2BInstitute%252C%250A1999.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADC%252BD3MXmvVSlu7Y%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1126%2Fscience.1062081&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fcplx.20261&key=11546870&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1126%2Fscience.1062081&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000170894400043&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1126%2Fscience.1062081&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D293%26publication_year%3D2001%26pages%3D1818-1820%26journal%3DScience%26author%3DR.%2BAxtell%26title%3DZipf%2Bdistribution%2Bof%2BU.%2BS.%2Bfirm%2Bsize&doi=10.1002%2Fcplx.20261&doiOfLink=10.1126%2Fscience.1062081&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1995%26pages%3D174-203%26author%3DL.%2BR.%2BGlosten%26author%3DP.%2BR.%2BMilgrom%26title%3DFinancial%2BIntermediaries&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000170391600005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1093%2Frfs%2F14.3.705&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D2001%26pages%3D705-734%26journal%3DRev%2BFinancial%2BStudies%26author%3DP.%2BSandas%26title%3DAdverse%2Bselection%2Band%2Bcomparative%2Bmarket%2Bmaking%253Aempirical%2Bevidence%2Bfrom%2Ba%2Blimit%2Border%2Bmarket&doi=10.1002%2Fcplx.20261&doiOfLink=10.1093%2Frfs%2F14.3.705&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1962CFW8100001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1086%2F258584&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D70%26publication_year%3D1962%26pages%3D1-13%26journal%3DJ%2BPol%2BEcon%26author%3DG.%2BBecker%26title%3DIrrational%2Bbehavior%2Band%2Beconomic%2Btheory&doi=10.1002%2Fcplx.20261&doiOfLink=10.1086%2F258584&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1993KP40100005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1086%2F261868&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D101%26publication_year%3D1993%26pages%3D119-137%26journal%3DJ%2BPol%2BEcon%26author%3DD.%2BK.%2BGode%26author%3DS.%2BSunder%26title%3DAllocative%2Befficiency%2Bof%2Bmarkets%2Bwith%2Bzero%25E2%2580%2590intelligence%2Btraders%253A%2BMarket%2Bas%2Ba%2Bpartial%2Bsubstitute%2Bfor%2Bindividual%2Brationality&doi=10.1002%2Fcplx.20261&doiOfLink=10.1086%2F261868&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1982PQ95800008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F1913393&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D50%26publication_year%3D1982%26pages%3D1505-1524%26journal%3DEconometrica%26author%3DH.%2BMendelson%26title%3DMarket%2Bbehavior%2Bin%2Ba%2Bclearing%2Bhouse&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F1913393&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1985%26pages%3D93-110%26author%3DK.%2BJ.%2BCohen%26author%3DR.%2BM.%2BConroy%26author%3DS.%2BF.%2BMaier%26title%3DMarket%2BMaking%2Band%2Bthe%2BChanging%2BStructure%2Bof%2Bthe%2BSecurities%2BIndustry&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

120 Domowitz, I.; Wang, J. Auctions as algorithms: Computerized trade execution and price discovery. J Econ
Dynam Control 1994, 18, 29-60.

Web of Science® & Google Scholar &

121 Bak, P.; Paczuski, M.; Shubik, M. Price variations in a stock market with many agents. Physica A-Stat
Mechan Appl 1997, 246, 430-453.

Web of Science® 2 Google Scholar &

122 Bollerslev, T.; Domowitz, I.; Wang, J. Order flow and the bid-ask spread: An empirical probability model of
screen-based trading. J Econ Dynam Control 1997, 21, 1471-1491.

Web of Science® & Google Scholar &

123 Eliezer, D.; Kogan, I. I. Scaling laws for the market microstructure of the interdealer broker markets, Tech.
rep., available at: http://www.arxiv.org/abs/cond-mat/9808240, 1998.

Google Scholar &

124 Maslov, S. Simple model of a limit order-driven market. Physica A-Stat Mechan Appl 2000, 278(3/4),
571-578.

Web of Science® &  Google Scholar &

125 Slanina, F. Mean-field approximation for a limit order driven market model. Phys Rev E Part 2, 64 2001,
article no.056136.

Web of Science® &4 Google Scholar &

126 Challet, D.; Stinchcombe, R. Analyzing and modeling 1+1d markets. Physica A 2001, 300,(1/2) 285-299.

Web of Science® &  Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://www.arxiv.org/abs/cond-mat/9808240
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1994LZ68600003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2F0165-1889%2894%2990068-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D1994%26pages%3D29-60%26journal%3DJ%2BEcon%2BDynam%2BControl%26author%3DI.%2BDomowitz%26author%3DJ.%2BWang%26title%3DAuctions%2Bas%2Balgorithms%253A%2BComputerized%2Btrade%2Bexecution%2Band%2Bprice%2Bdiscovery&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2F0165-1889%2894%2990068-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000071039800011&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0378-4371%2897%2900401-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D246%26publication_year%3D1997%26pages%3D430-453%26journal%3DPhysica%2BA%25E2%2580%2590Stat%2BMechan%2BAppl%26author%3DP.%2BBak%26author%3DM.%2BPaczuski%26author%3DM.%2BShubik%26title%3DPrice%2Bvariations%2Bin%2Ba%2Bstock%2Bmarket%2Bwith%2Bmany%2Bagents&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0378-4371%2897%2900401-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1997XK07500009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0165-1889%2897%2900036-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D21%26publication_year%3D1997%26pages%3D1471-1491%26journal%3DJ%2BEcon%2BDynam%2BControl%26author%3DT.%2BBollerslev%26author%3DI.%2BDomowitz%26author%3DJ.%2BWang%26title%3DOrder%2Bflow%2Band%2Bthe%2Bbid%25E2%2580%2590ask%2Bspread%253A%2BAn%2Bempirical%2Bprobability%2Bmodel%2Bof%2Bscreen%25E2%2580%2590based%2Btrading&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0165-1889%2897%2900036-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AEliezer%252C%2BD.%253B%2BKogan%252C%2BI.%2BI.%2BScaling%2Blaws%2Bfor%2Bthe%2Bmarket%2Bmicrostructure%2Bof%2Bthe%2Binterdealer%2Bbroker%2Bmarkets%252C%2BTech.%2Brep.%252C%2Bavailable%2Bat%253A%2Bhttp%253A%252F%252Fwww.arxiv.org%252Fabs%252Fcond%25E2%2580%2590mat%252F9808240%252C%250A1998.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000086583600021&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0378-4371%2800%2900067-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D278%26publication_year%3D2000%26pages%3D571-578%26journal%3DPhysica%2BA%25E2%2580%2590Stat%2BMechan%2BAppl%26issue%3D3%252F4%26author%3DS.%2BMaslov%26title%3DSimple%2Bmodel%2Bof%2Ba%2Blimit%2Border%25E2%2580%2590driven%2Bmarket&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0378-4371%2800%2900067-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000172407100047&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevE.64.056136&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D2001%26journal%3DPhys%2BRev%2BE%26author%3DF.%2BSlanina%26title%3DMean%25E2%2580%2590field%2Bapproximation%2Bfor%2Ba%2Blimit%2Border%2Bdriven%2Bmarket%2Bmodel&doi=10.1002%2Fcplx.20261&doiOfLink=10.1103%2FPhysRevE.64.056136&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000172006500014&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0378-4371%2801%2900335-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D300%26publication_year%3D2001%26pages%3D285-299%26journal%3DPhysica%2BA%26issue%3D1%252F2%26author%3DD.%2BChallet%26author%3DR.%2BStinchcombe%26title%3DAnalyzing%2Band%2Bmodeling%2B1%252B1d%2Bmarkets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0378-4371%2801%2900335-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADC%252BD3sXitV2qtbo%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevLett.90.108102&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fcplx.20261&key=12689037&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevLett.90.108102&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000181597500056&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1103%2FPhysRevLett.90.108102&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D90%26publication_year%3D2003%26pages%3D108102-108104%26journal%3DPhysical%2BReview%2BLetters%26author%3DM.%2BG.%2BDaniels%26author%3DJ.%2BD.%2BFarmer%26author%3DL.%2BGillemot%26author%3DG.%2BIori%26author%3DD.%2BE.%2BSmith%26title%3DQuantitative%2Bmodel%2Bof%2Bprice%2Bdiffusion%2Band%2Bmarket%2Bfriction%2Bbased%2Bon%2Btrading%2Bas%2Ba%2Bmechanistic%2Brandom%2Bprocess&doi=10.1002%2Fcplx.20261&doiOfLink=10.1103%2FPhysRevLett.90.108102&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D2002%26pages%3D346-353%26journal%3DQuant%2BFinance%26author%3DC.%2BChiarella%26author%3DG.%2BIori%26title%3DA%2Bsimulation%2Banalysis%2Bof%2Bthe%2Bmicrostructure%2Bof%2Bdouble%2Bauction%2Bmarkets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1088%2F1469-7688%2F2%2F5%2F303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

YUUSIC ILiiVial “

129 Smith, E.; Farmer, J. D.; Gillemot, L.; Krishnamurthy, S. Statistical theory of the continuous double auction.
Quant Finance 2003, 3, 481-514.

Web of Science® &  Google Scholar &

130 Farmer, ]. D.; Patelli, P.; Zovko, I. The predictive power of zero intelligence in financial markets. Proc Nal
Acad Sci U S A 2005, 102, 2254-2259.

CAS 4 PubMed & Web of Science® & Google Scholar &

131 Wyart, M.; Bouchaud, J.-P.; Kockelkoren, J.; Potters, M.; Vettorazzo, M. Relation between bid-ask spread,
impact and volatility in double auction markets, Tech. rep., 2006.

Google Scholar &

132 Grossman, S. J.; Stiglitz, J. E. On the impossibility of informationally efficient markets. Am Econ Rev 1980,
70, 393-408.

Web of Science® Z Google Scholar &

133 Geanakoplos, J.; Milgrom, P. A theory of hierarchies based on limited managerial attention. J Japan Int
Econ 1991, 5, 205-225.

Web of Science® & Google Scholar &

134 LeBaron, B. Agent-based computational finance: suggested readings and early research. /] Econ Dynam
Control 2000, 24(5-7), 679-702.

Web of Science® &  Google Scholar &

135 Tesfatsion, L. Agent-based computational economics: A brief guide to the literature, Tech. rep., 1999.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D2002%26pages%3D346-353%26journal%3DQuant%2BFinance%26author%3DC.%2BChiarella%26author%3DG.%2BIori%26title%3DA%2Bsimulation%2Banalysis%2Bof%2Bthe%2Bmicrostructure%2Bof%2Bdouble%2Bauction%2Bmarkets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1088%2F1469-7688%2F2%2F5%2F303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000188463800010&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1088%2F1469-7688%2F3%2F6%2F307&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D2003%26pages%3D481-514%26journal%3DQuant%2BFinance%26author%3DE.%2BSmith%26author%3DJ.%2BD.%2BFarmer%26author%3DL.%2BGillemot%26author%3DS.%2BKrishnamurthy%26title%3DStatistical%2Btheory%2Bof%2Bthe%2Bcontinuous%2Bdouble%2Bauction&doi=10.1002%2Fcplx.20261&doiOfLink=10.1088%2F1469-7688%2F3%2F6%2F307&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADC%252BD2MXhvFGqsbw%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1073%2Fpnas.0409157102&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fcplx.20261&key=15687505&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1073%2Fpnas.0409157102&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000227072900081&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1073%2Fpnas.0409157102&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D102%26publication_year%3D2005%26pages%3D2254-2259%26journal%3DProc%2BNal%2BAcad%2BSci%2BU%2BS%2BA%26author%3DJ.%2BD.%2BFarmer%26author%3DP.%2BPatelli%26author%3DI.%2BZovko%26title%3DThe%2Bpredictive%2Bpower%2Bof%2Bzero%2Bintelligence%2Bin%2Bfinancial%2Bmarkets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1073%2Fpnas.0409157102&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AWyart%252C%2BM.%253B%2BBouchaud%252C%2BJ.%25E2%2580%2590P.%253B%2BKockelkoren%252C%2BJ.%253B%2BPotters%252C%2BM.%253B%2BVettorazzo%252C%2BM.%250A%2BRelation%2Bbetween%2Bbid%25E2%2580%2590ask%2Bspread%252C%2Bimpact%2Band%2Bvolatility%2Bin%2Bdouble%2Bauction%2Bmarkets%252C%2BTech.%2Brep.%252C%250A2006.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1980KC19000011&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_133_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D70%26publication_year%3D1980%26pages%3D393-408%26journal%3DAm%2BEcon%2BRev%26author%3DS.%2BJ.%2BGrossman%26author%3DJ.%2BE.%2BStiglitz%26title%3DOn%2Bthe%2Bimpossibility%2Bof%2Binformationally%2Befficient%2Bmarkets&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1991GE48400001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2F0889-1583%2891%2990011-E&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1991%26pages%3D205-225%26journal%3DJ%2BJapan%2BInt%2BEcon%26author%3DJ.%2BGeanakoplos%26author%3DP.%2BMilgrom%26title%3DA%2Btheory%2Bof%2Bhierarchies%2Bbased%2Bon%2Blimited%2Bmanagerial%2Battention&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2F0889-1583%2891%2990011-E&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000086000600003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0165-1889%2899%2900022-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D2000%26pages%3D679-702%26journal%3DJ%2BEcon%2BDynam%2BControl%26issue%3D5%25E2%2580%25937%26author%3DB.%2BLeBaron%26title%3DAgent%25E2%2580%2590based%2Bcomputational%2Bfinance%253A%2Bsuggested%2Breadings%2Band%2Bearly%2Bresearch&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0165-1889%2899%2900022-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ATesfatsion%252C%2BL.%250A%2BAgent%25E2%2580%2590based%2Bcomputational%2Beconomics%253A%2BA%2Bbrief%2Bguide%2Bto%2Bthe%2Bliterature%252C%2BTech.%2Brep.%252C%250A1999.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ATesfatsion%252C%2BL.%250A%2BAgent%2Bbased%2Bcomputational%2Beconomics.%2BGrowing%2Beconomies%2Bfrom%2Bthe%2Bbottom%2Bup%252C%2BTech.%2Brep.%252C%250A2005.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1980JX18900002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_138_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1980%26pages%3D235-248%26journal%3DJ%2BFinance%26author%3DA.%2BBeja%26author%3DM.%2BB.%2BGoldman%26title%3DOn%2Bthe%2Bdynamic%2Bbehavior%2Bof%2Bprices%2Bin%2Bdisequilibrium&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

yveEp O oCICTICE™ J G00sI1€ 50N oidar -J

138 Brock, W. A.; LeBaron, B. A dynamic structural model for stock return volatility and trading volume. Rev
Econ Stat 1996, 78, 94-110.

Web of Science® 2 Google Scholar &

139 Caldarelli, G.; Marsili, M.; Zhang, Y.-C. A prototype model of stock exchange. Europhys Lett 1997, 40,
479-484.

CAS [Z Web of Science® [Z  Google Scholar 4

140 Chiarella, C. The dynamics of speculative behavior. Ann Operat Res 1992, 37, 101-123.

Google Scholar &

141 Chiarella, C.; He, X. Asset price and wealth dynamics under heterogeneous expectations. Quant Finance
2001, 1, 509-526.

Google Scholar &

142 Day, R. H. Bulls, bears and market sheep.J Econ Behav Organ 1990, 14, 299-329.

Web of Science® & Google Scholar &

143 Farmer, J. D.; Joshi, S. The price dynamics of common trading strategies. ] Econ Behav Organ 2002, 49,
149-171.

Web of Science® [Z = Google Scholar &

144 Kirman, A. Epidemics of opinion and speculative bubbles in financial markets. In: Money and Financial
Markets; M. Taylor, Ed.; Blackwell: Oxford, 1991; pp 354-368.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1980JX18900002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_138_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1980%26pages%3D235-248%26journal%3DJ%2BFinance%26author%3DA.%2BBeja%26author%3DM.%2BB.%2BGoldman%26title%3DOn%2Bthe%2Bdynamic%2Bbehavior%2Bof%2Bprices%2Bin%2Bdisequilibrium&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1996UH15800008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F2109850&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D1996%26pages%3D94-110%26journal%3DRev%2BEcon%2BStat%26author%3DW.%2BA.%2BBrock%26author%3DB.%2BLeBaron%26title%3DA%2Bdynamic%2Bstructural%2Bmodel%2Bfor%2Bstock%2Breturn%2Bvolatility%2Band%2Btrading%2Bvolume&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F2109850&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADyaK2sXnvFSqs7o%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1209%2Fepl%2Fi1997-00491-5&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1997YK05500001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1209%2Fepl%2Fi1997-00491-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D1997%26pages%3D479-484%26journal%3DEurophys%2BLett%26author%3DG.%2BCaldarelli%26author%3DM.%2BMarsili%26author%3DY.%25E2%2580%2590C.%2BZhang%26title%3DA%2Bprototype%2Bmodel%2Bof%2Bstock%2Bexchange&doi=10.1002%2Fcplx.20261&doiOfLink=10.1209%2Fepl%2Fi1997-00491-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D37%26publication_year%3D1992%26pages%3D101-123%26journal%3DAnn%2BOperat%2BRes%26author%3DC.%2BChiarella%26title%3DThe%2Bdynamics%2Bof%2Bspeculative%2Bbehavior&doi=10.1002%2Fcplx.20261&doiOfLink=10.1007%2FBF02071051&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D2001%26pages%3D509-526%26journal%3DQuant%2BFinance%26author%3DC.%2BChiarella%26author%3DX.%2BHe%26title%3DAsset%2Bprice%2Band%2Bwealth%2Bdynamics%2Bunder%2Bheterogeneous%2Bexpectations&doi=10.1002%2Fcplx.20261&doiOfLink=10.1088%2F1469-7688%2F1%2F5%2F303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1990EM77000001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2F0167-2681%2890%2990061-H&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1990%26pages%3D299-329%26journal%3DJ%2BEcon%2BBehav%2BOrgan%26author%3DR.%2BH.%2BDay%26title%3DBulls%252C%2Bbears%2Band%2Bmarket%2Bsheep&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2F0167-2681%2890%2990061-H&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000178223000002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0167-2681%2802%2900065-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D49%26publication_year%3D2002%26pages%3D149-171%26journal%3DJ%2BEcon%2BBehav%2BOrgan%26author%3DJ.%2BD.%2BFarmer%26author%3DS.%2BJoshi%26title%3DThe%2Bprice%2Bdynamics%2Bof%2Bcommon%2Btrading%2Bstrategies&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0167-2681%2802%2900065-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26pages%3D354-368%26author%3DA.%2BKirman%26title%3DMoney%2Band%2BFinancial%2BMarkets&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1993KM78700006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.2307%2F2118498&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D108%26publication_year%3D1993%26pages%3D137-156%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DA.%2BKirman%26title%3DAnts%252C%2Brationality%2Band%2Brecruitment&doi=10.1002%2Fcplx.20261&doiOfLink=10.2307%2F2118498&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1997YB72900001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0165-1889%2897%2900061-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D1997%26pages%3D1-38%26journal%3DJ%2BEcon%2BDynam%2BControl%26author%3DT.%2BLux%26title%3DTime%2Bvariation%2Bof%2Bsecond%2Bmoments%2Bfrom%2Ba%2Bnoise%2Btrader%252Finfection%2Bmodel&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0165-1889%2897%2900061-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

147 Lux, T. The socio-economic dynamics of speculative markets: Interacting agents, chaos, and the fat tails of
return distributions. J Econ Behav Organ 1998, 33, 143-165.

Web of Science® 2 Google Scholar &

148 Lux, T.; Marchesi, M. Scaling and criticality in a stochastic multi-agent model of a financial market. Nature
1999, 397, 498-500.

CAS [Z Web of Science® [Z  Google Scholar 4

149 Rieck, C. Evolutionary simulation of asset trading strategies. In: Many-agent Simulation and Artificial
Life; E. Hillebrand; J. Stender, Eds.; IOS Press: Amsterdam, 1994; pp 112-136.

Google Scholar 4

150 Arthur, W. B.; Holland, J. H.; LeBaron, B.; Palmer, R.; Tayler, P. Asset pricing under endogenous
expectations in an artificial stock market. In: The Economy as an Evolving Complex System II; W. B. Arthur;
S. N. Durlauf; D. H. Lane, Eds.; Addison-Wesley: Redwood City, 1997; pp 15-44.

Google Scholar &

151 Challet, D.; Marsili, M.; Zhang, Y.-C. Minority Games; Oxford University Press: Oxford, 2005.

Google Scholar &

152 Giardina, |.; Bouchaud, J.-P. Bubbles, crashes and intermittency in agent based market models. Eur Phys |
B 2003, 31, 421-437.

CAS [Z Web of Science® [Z  Google Scholar &

153 Johnson, N. F.; Jeffries, P.; Hui, P. M. Financial Market Complexity; Oxford University Press: Oxford,
2003.

Canala Crhalav [/

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000072260100001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0167-2681%2897%2900088-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D1998%26pages%3D143-165%26journal%3DJ%2BEcon%2BBehav%2BOrgan%26author%3DT.%2BLux%26title%3DThe%2Bsocio%25E2%2580%2590economic%2Bdynamics%2Bof%2Bspeculative%2Bmarkets%253A%2BInteracting%2Bagents%252C%2Bchaos%252C%2Band%2Bthe%2Bfat%2Btails%2Bof%2Breturn%2Bdistributions&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0167-2681%2897%2900088-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADyaK1MXhtlCktrg%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F17290&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000078574900041&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1038%2F17290&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D397%26publication_year%3D1999%26pages%3D498-500%26journal%3DNature%26author%3DT.%2BLux%26author%3DM.%2BMarchesi%26title%3DScaling%2Band%2Bcriticality%2Bin%2Ba%2Bstochastic%2Bmulti%25E2%2580%2590agent%2Bmodel%2Bof%2Ba%2Bfinancial%2Bmarket&doi=10.1002%2Fcplx.20261&doiOfLink=10.1038%2F17290&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1994%26pages%3D112-136%26author%3DC.%2BRieck%26title%3DMany%25E2%2580%2590agent%2BSimulation%2Band%2BArtificial%2BLife&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26pages%3D15-44%26author%3DW.%2BB.%2BArthur%26author%3DJ.%2BH.%2BHolland%26author%3DB.%2BLeBaron%26author%3DR.%2BPalmer%26author%3DP.%2BTayler%26title%3DThe%2BEconomy%2Bas%2Ban%2BEvolving%2BComplex%2BSystem%2BII&doi=10.1002%2Fcplx.20261&doiOfLink=10.2139%2Fssrn.2252&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DD.%2BChallet%26author%3DM.%2BMarsili%26author%3DY.%25E2%2580%2590C.%2BZhang%26title%3DMinority%2BGames&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADC%252BD3sXitlOkt7c%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1140%2Fepjb%2Fe2003-00050-6&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000181614300017&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1140%2Fepjb%2Fe2003-00050-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D2003%26pages%3D421-437%26journal%3DEur%2BPhys%2BJ%2BB%26author%3DI.%2BGiardina%26author%3DJ.%25E2%2580%2590P.%2BBouchaud%26title%3DBubbles%252C%2Bcrashes%2Band%2Bintermittency%2Bin%2Bagent%2Bbased%2Bmarket%2Bmodels&doi=10.1002%2Fcplx.20261&doiOfLink=10.1140%2Fepjb%2Fe2003-00050-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26author%3DN.%2BF.%2BJohnson%26author%3DP.%2BJeffries%26author%3DP.%2BM.%2BHui%26title%3DFinancial%2BMarket%2BComplexity&doi=10.1002%2Fcplx.20261&doiOfLink=10.1093%2Facprof%3Aoso%2F9780198526650.001.0001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000082608900010&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0165-1889%2898%2900081-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D1999%26pages%3D1487-1516%26journal%3DJ%2BEcon%2BDynam%2BControl%26issue%3D9%252F10%26author%3DB.%2BLeBaron%26author%3DW.%2BB.%2BArthur%26author%3DR.%2BPalmer%26title%3DTime%2Bseries%2Bproperties%2Bof%2Ban%2Bartificial%2Bstock%2Bmarket&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0165-1889%2898%2900081-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

155 LeBaron, B. Empirical regularities from interacting long and short memory investors in an agent-based
financial market. IEEE Trans Evolution Comp 2001, 5, 442-455.

Web of Science® & Google Scholar &

156 LeBaron, B. Calibrating an agent-based financial market, Tech. rep., Brandeis Economics Dept., 2003.

Google Scholar 4

157 Lux, T. The Markov-switching multifractal model of asset returns: Estimation via GMM estimation and
linear forecasting of volatility. ] Business Econ Stat 2008, 26(2), 194-210.

Web of Science® & Google Scholar &

158 Alfarano, S.; Lux, T.; Wagener, F. Empirical validation of stochastic models of interacting agents: A
maximally skewed noise trader model. Eur / Phys-Condensed Matter 2007, 55(2), 183-187.

Web of Science® & Google Scholar &

159 Thomas, B. Alfred marshall on economic biology. Rev Pol Econ 1991, 3, 1-14.

Google Scholar &

160 Foster, J. Economics and the self-organization approach: Alfred marshall revisited? Econ J 1993, 103, 975-
991.

Google Scholar &

161 Nelson, R. R.; Winter, S. G. An Evolutionary Theory of Economic Change; Harvard University Press:
Cambridge, 1982.

Web of Science® &  Google Scholar &

162 R. England, Ed. Evolutionary Concepts in Contemporary Economics; University of Michigan: Ann

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000171545900002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1109%2F4235.956709&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D2001%26pages%3D442-455%26journal%3DIEEE%2BTrans%2BEvolution%2BComp%26author%3DB.%2BLeBaron%26title%3DEmpirical%2Bregularities%2Bfrom%2Binteracting%2Blong%2Band%2Bshort%2Bmemory%2Binvestors%2Bin%2Ban%2Bagent%25E2%2580%2590based%2Bfinancial%2Bmarket&doi=10.1002%2Fcplx.20261&doiOfLink=10.1109%2F4235.956709&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ALeBaron%252C%2BB.%250A%2BCalibrating%2Ban%2Bagent%25E2%2580%2590based%2Bfinancial%2Bmarket%252C%2BTech.%2Brep.%252C%2BBrandeis%2BEconomics%2BDept.%252C%250A2003.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000254056900005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1198%2F073500107000000403&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D26%26publication_year%3D2008%26pages%3D194-210%26journal%3DJ%2BBusiness%2BEcon%2BStat%26issue%3D2%26author%3DT.%2BLux%26title%3DThe%2BMarkov%25E2%2580%2590switching%2Bmultifractal%2Bmodel%2Bof%2Basset%2Breturns%253A%2BEstimation%2Bvia%2BGMM%2Bestimation%2Band%2Blinear%2Bforecasting%2Bof%2Bvolatility&doi=10.1002%2Fcplx.20261&doiOfLink=10.1198%2F073500107000000403&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000244306300009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1140%2Fepjb%2Fe2006-00385-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2007%26pages%3D183-187%26journal%3DEur%2BJ%2BPhys%25E2%2580%2590Condensed%2BMatter%26issue%3D2%26author%3DS.%2BAlfarano%26author%3DT.%2BLux%26author%3DF.%2BWagener%26title%3DEmpirical%2Bvalidation%2Bof%2Bstochastic%2Bmodels%2Bof%2Binteracting%2Bagents%253A%2BA%2Bmaximally%2Bskewed%2Bnoise%2Btrader%2Bmodel&doi=10.1002%2Fcplx.20261&doiOfLink=10.1140%2Fepjb%2Fe2006-00385-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1991%26pages%3D1-14%26journal%3DRev%2BPol%2BEcon%26author%3DB.%2BThomas%26title%3DAlfred%2Bmarshall%2Bon%2Beconomic%2Bbiology&doi=10.1002%2Fcplx.20261&doiOfLink=10.1080%2F09538259100000001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26author%3DJ.%2BFoster%26title%3DEconomics%2Band%2Bthe%2Bself%25E2%2580%2590organization%2Bapproach%253A%2BAlfred%2Bmarshall%2Brevisited%253F%2BEcon%2BJ&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1982NK73000009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=e_1_2_1_162_2%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1982%26author%3DR.%2BR.%2BNelson%26author%3DS.%2BG.%2BWinter%26title%3DAn%2BEvolutionary%2BTheory%2Bof%2BEconomic%2BChange&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1994%26author%3DR.%2BEngland%26title%3DEvolutionary%2BConcepts%2Bin%2BContemporary%2BEconomics&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1996%26pages%3D125-144%26journal%3DJ%2BSocial%2BEvolution%2BSyst%26author%3DM.%2BRuth%26title%3DEvolutionary%2Beconomics%2Bat%2Bthe%2Bcrossroads%2Bof%2Bbiology%2Band%2Bphysics&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS1061-7361%2896%2990021-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

164 Farmer, ]. D.; Lo, A. W. Frontiers of finance: Evolution and efficient markets. Proc Natl Acad Sci U S A
1999, 96, 9991-9992.

CAS @ PubMed & Web of Science® & Google Scholar &

165 Lo, A. Market efficiency from an evolutionary perspective, Tech. rep., MIT, 2005.

Google Scholar &

166 Keim, D. B.; Madhavan, A. Anatomy of the trading process: Empirical evidence on the behavior of
institutional traders. J Financ Econ 1995, 37, 371-398.

Web of Science® [Z  Google Scholar &

167 Menkhoff, L. The noise trading approach—Questionnaire evidence from foreign exchange. J Int Money
Finance 1998, 17, 547-564.

Web of Science® & Google Scholar &

168 Lillo, F.; Moro, E.; Vaglica, G.; Mantegna, R. Specialization of strategies and herding behavior of trading
firms in a financial market, Tech. rep., University of Palermo 2007.

Google Scholar &

169 Zovko, I.; Farmer, J. D. Correlations and clustering in the trading of members of the London Stock
Exchange. In: Complexity, Metastability and Nonextensivity: An International Conference; S. Abe; T. Mie;

H. Herrmann; P. Quarati; A. Rapisarda; C. Tsallis, Eds.; AIP Conference Proceedings; Springer, 2007.

Google Scholar &

170 Friedman, M. Essays in Positive Economics; University of Chicago Press: Chicago, 1953.

Google Scholar 2

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fcplx.20261&key=1%3ACAS%3A528%3ADyaK1MXlvFehurc%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1073%2Fpnas.96.18.9991&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fcplx.20261&key=10468547&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1073%2Fpnas.96.18.9991&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000082424100011&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1073%2Fpnas.96.18.9991&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D96%26publication_year%3D1999%26pages%3D9991-9992%26journal%3DProc%2BNatl%2BAcad%2BSci%2BU%2BS%2BA%26author%3DJ.%2BD.%2BFarmer%26author%3DA.%2BW.%2BLo%26title%3DFrontiers%2Bof%2Bfinance%253A%2BEvolution%2Band%2Befficient%2Bmarkets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1073%2Fpnas.96.18.9991&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ALo%252C%2BA.%250A%2BMarket%2Befficiency%2Bfrom%2Ban%2Bevolutionary%2Bperspective%252C%2BTech.%2Brep.%252C%2BMIT%252C%250A2005.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=A1995QG92800004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2F0304-405X%2894%2900799-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D37%26publication_year%3D1995%26pages%3D371-398%26journal%3DJ%2BFinanc%2BEcon%26author%3DD.%2BB.%2BKeim%26author%3DA.%2BMadhavan%26title%3DAnatomy%2Bof%2Bthe%2Btrading%2Bprocess%253A%2BEmpirical%2Bevidence%2Bon%2Bthe%2Bbehavior%2Bof%2Binstitutional%2Btraders&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2F0304-405X%2894%2900799-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000075213000009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2FS0261-5606%2898%2900016-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1998%26pages%3D547-564%26journal%3DJ%2BInt%2BMoney%2BFinance%26author%3DL.%2BMenkhoff%26title%3DThe%2Bnoise%2Btrading%2Bapproach%25E2%2580%2594Questionnaire%2Bevidence%2Bfrom%2Bforeign%2Bexchange&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2FS0261-5606%2898%2900016-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ALillo%252C%2BF.%253B%2BMoro%252C%2BE.%253B%2BVaglica%252C%2BG.%253B%2BMantegna%252C%2BR.%250A%2BSpecialization%2Bof%2Bstrategies%2Band%2Bherding%2Bbehavior%2Bof%2Btrading%2Bfirms%2Bin%2Ba%2Bfinancial%2Bmarket%252C%2BTech.%2Brep.%252C%2BUniversity%2Bof%2BPalermo%250A2007.&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DI.%2BZovko%26author%3DJ.%2BD.%2BFarmer%26title%3DComplexity%252C%2BMetastability%2Band%2BNonextensivity%253A%2BAn%2BInternational%2BConference&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1953%26author%3DM.%2BFriedman%26title%3DEssays%2Bin%2BPositive%2BEconomics&doi=10.1002%2Fcplx.20261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000227545800002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2Fj.jmateco.2004.09.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D2005%26pages%3D1-5%26journal%3DJ%2BMathe%2BEcon%26author%3DT.%2BHens%26author%3DK.%2BSchenk%25E2%2580%2590hoppe%26title%3DEvolutionary%2Bfinance%253A%2BIntroduction%2Bto%2Bthe%2Bspecial%2Bissue&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2Fj.jmateco.2004.09.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fcplx.20261&key=000227545800004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fcplx.20261&refDoi=10.1016%2Fj.jmateco.2003.01.001&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D2005%26pages%3D43-66%26journal%3DJ%2BMathe%2BEcon%26author%3DT.%2BHens%26author%3DK.%2BSchenk%25E2%2580%2590hoppe%26title%3DEvolutionary%2Bstability%2Bof%2Bportfolio%2Brules%2Bin%2Bincomplete%2Bmarkets&doi=10.1002%2Fcplx.20261&doiOfLink=10.1016%2Fj.jmateco.2003.01.001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Citing Literature

cingueie
I

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy
Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.



https://onlinelibrary.wiley.com/doi/pdf/10.1002/cplx.20261
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

