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We collect data on a number of �nancial restraints, including restrictions on deposit and lending
interest rates and reserve and liquidity requirements, from central banks of six developing
countries. We estimate the e�ects of these policies on �nancial development, controlling for the
e�ect of economic development and using standard econometric techniques. We �nd that the
e�ects of �nancial policies vary considerably across our sample of countries. Our �ndings
demonstrate that �nancial liberalisation is a much more complex process than has been assumed
by earlier literature and its e�ects on �nancial development are ambiguous. Copyright © 2002 John
Wiley & Sons, Ltd.

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/10991158
https://onlinelibrary.wiley.com/toc/10991158/2002/7/2
https://doi.org/10.1002/ijfe.181
https://onlinelibrary.wiley.com/authored-by/Arestis/Philip
https://onlinelibrary.wiley.com/authored-by/Demetriades/Panicos
https://onlinelibrary.wiley.com/authored-by/Fattouh/Bassam
https://onlinelibrary.wiley.com/authored-by/Mouratidis/Kostas
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DAkerlof%2BG%252C%2BRomer%2BP.%2B1993.%2BLooting%253A%2BThe%2Beconomics%2Bunderworld%2Bof%2Bbankruptcy%2Bfor%2Bprofit.%2BBrookings%2BPapers%2Bon%2BEconomic%2BActivity.&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1997XA24600018&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1111%2Fj.1468-0297.1997.tb00043.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D107%26publication_year%3D1997%26pages%3D783-799%26journal%3DThe%2BEconomic%2BJournal%26author%3DP%2BArestis%26author%3DPO%2BDemetriades%26title%3DFinancial%2Bdevelopment%2Band%2Beconomic%2Bgrowth%253A%2Bassessing%2Bthe%2Bevidence&doi=10.1002%2Fijfe.181&doiOfLink=10.1111%2Fj.1468-0297.1997.tb00043.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1989U936300001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2F0304-3932%2889%2990047-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D1989%26pages%3D177-200%26journal%3DJournal%2Bof%2BMonetary%2BEconomics%26author%3DDA%2BAschauer%26title%3DIs%2Bpublic%2Bexpenditure%2Bproductive%253F&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2F0304-3932%2889%2990047-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D69%26publication_year%3D1995%26pages%3D113-158%26journal%3DJournal%2Bof%2BEconometrics%26author%3DHP%2BBoswijk%26title%3DEfficient%2Binference%2Bin%2Bcointegration%2Bparameters%2Bin%2Bstructural%2Berror%2Bcorrection%2Bmodels&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2F0304-4076%2894%2901665-M&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Calomiris CW, Himmelberg CP. 1994. Directed credit programmes for agriculture and industry: arguments from
theory and fact. Proceedings of the World Bank Annual Conference on Development Economics 1993, 113–154.

Caprio G. 1994. Banking on financial reform? A case of sensitive dependence on initial conditions. In
Financial Reform: Theory and Experience, G Caprio, I Atiyas, J Hanson (eds). Cambridge University Press: New
York.

Caprio G, Summers L. 1994. Financial liberalisation: beyond laissez-faire. World Bank Policy Research Working
Papers.

Cheung Yin-Wong, Lai KS. 1993. Finite-sample sizes of Johansen's likelihood ratio tests for cointegration.
Oxford Bulletin of Economics and Statistics 55: 313–328.

Demetriades PO, Devereux MP, Luintel KB. 1998. Productivity and �nancial sector policies: evidence from South
East Asia. Journal of Economic Behavior and Organization 35: 61–82.

Demetriades PO, Hussein K. 1996. Financial development and economic growth: cointegration and causality
tests for 16 countries. Journal of Development Economics 51: 387–411.

Demetriades PO, Luintel KB. 1996. Financial development, economic growth and banking sector controls:
evidence from India. The Economic Journal 106: 359.

Demetriades PO, Luintel KB. 1997. The direct costs of �nancial repression: evidence from India. The Review of

Economics and Statistics 106: 359–374.

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D69%26publication_year%3D1995%26pages%3D113-158%26journal%3DJournal%2Bof%2BEconometrics%26author%3DHP%2BBoswijk%26title%3DEfficient%2Binference%2Bin%2Bcointegration%2Bparameters%2Bin%2Bstructural%2Berror%2Bcorrection%2Bmodels&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2F0304-4076%2894%2901665-M&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DCalomiris%2BCW%252C%2BHimmelberg%2BCP.%2B1994.%2BDirected%2Bcredit%2Bprogrammes%2Bfor%2Bagriculture%2Band%2Bindustry%253A%2Barguments%2Bfrom%2Btheory%2Band%2Bfact.%2BProceedings%2Bof%2Bthe%2BWorld%2BBank%2BAnnual%2BConference%2Bon%2BDevelopment%2BEconomics%2B1993%252C%2B113%25E2%2580%2593154.&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1994%26author%3DG%2BCaprio%26title%3DBanking%2Bon%2Bfinancial%2Breform%253F%2BA%2Bcase%2Bof%2Bsensitive%2Bdependence%2Bon%2Binitial%2Bconditions&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DCaprio%2BG%252C%2BSummers%2BL.%2B1994.%2BFinancial%2Bliberalisation%253A%2Bbeyond%2Blaissez%25E2%2580%2590faire.%2BWorld%2BBank%2BPolicy%2BResearch%2BWorking%2BPapers.&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D1993%26pages%3D313-328%26journal%3DOxford%2BBulletin%2Bof%2BEconomics%2Band%2BStatistics%26author%3D%2BCheung%2BYin%25E2%2580%2590Wong%26author%3DKS%2BLai%26title%3DFinite%25E2%2580%2590sample%2Bsizes%2Bof%2BJohansen%2527s%2Blikelihood%2Bratio%2Btests%2Bfor%2Bcointegration&doi=10.1002%2Fijfe.181&doiOfLink=10.1111%2Fj.1468-0084.1993.mp55003003.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=000073070200005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2FS0167-2681%2897%2900099-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D35%26publication_year%3D1998%26pages%3D61-82%26journal%3DJournal%2Bof%2BEconomic%2BBehavior%2Band%2BOrganization%26author%3DPO%2BDemetriades%26author%3DMP%2BDevereux%26author%3DKB%2BLuintel%26title%3DProductivity%2Band%2Bfinancial%2Bsector%2Bpolicies%253A%2Bevidence%2Bfrom%2BSouth%2BEast%2BAsia&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2FS0167-2681%2897%2900099-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1996WA50900010&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2FS0304-3878%2896%2900421-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D1996%26pages%3D387-411%26journal%3DJournal%2Bof%2BDevelopment%2BEconomics%26author%3DPO%2BDemetriades%26author%3DK%2BHussein%26title%3DFinancial%2Bdevelopment%2Band%2Beconomic%2Bgrowth%253A%2Bcointegration%2Band%2Bcausality%2Btests%2Bfor%2B16%2Bcountries&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2FS0304-3878%2896%2900421-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1996TZ80900005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.2307%2F2235252&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D106%26publication_year%3D1996%26pages%3D359%26journal%3DThe%2BEconomic%2BJournal%26author%3DPO%2BDemetriades%26author%3DKB%2BLuintel%26title%3DFinancial%2Bdevelopment%252C%2Beconomic%2Bgrowth%2Band%2Bbanking%2Bsector%2Bcontrols%253A%2Bevidence%2Bfrom%2BIndia&doi=10.1002%2Fijfe.181&doiOfLink=10.2307%2F2235252&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1996TZ80900005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=e_1_2_1_13_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D106%26publication_year%3D1997%26pages%3D359-374%26journal%3DThe%2BReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DPO%2BDemetriades%26author%3DKB%2BLuintel%26title%3DThe%2Bdirect%2Bcosts%2Bof%2Bfinancial%2Brepression%253A%2Bevidence%2Bfrom%2BIndia&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Demetriades PO, Luintel KB. 2001. Financial restraints in the South Korean miracle. Journal of Development

Economics 64: 459–479.

Demetriades PO, Mamuneas TP. 2000. Intertemporal output and employment e�ects of public infrastructure
capital: evidence from 12 OECD economies. Economic Journal 110: 687–712.

Demirgüç-Kunt A, Detragiache E. 1998. Financial liberalisation and �nancial fragility. International Monetary
Fund, Working Paper, 98/83.

Dewatripont M, Tirole J. 1993. The Prudential Regulation of Banks. The MIT Press: Cambridge, MA.

Ericsson NR. 1995. Conditional and structural error correction models. Journal of Econometrics 69: 159–171.

Fry MJ. 1995. Money, Interest and Banking in Economic Development, 2nd edn. Johns Hopkins University
Press: Baltimore, MD.

Fry MJ. 1998. Pitfalls and potential of �nancial liberalisation. Ekonomia 2: 1–28.

Gelb A. 1989. Financial policies and growth. Policy Research Working Paper, No.2, World Bank: Washington,
DC.

Gennotte G, Pyle D. 1991. Capital controls and bank risk. Journal of Banking and Finance 15: 805–824.

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=000167002100007&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2FS0304-3878%2800%2900146-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D64%26publication_year%3D2001%26pages%3D459-479%26journal%3DJournal%2Bof%2BDevelopment%2BEconomics%26author%3DPO%2BDemetriades%26author%3DKB%2BLuintel%26title%3DFinancial%2Brestraints%2Bin%2Bthe%2BSouth%2BKorean%2Bmiracle&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2FS0304-3878%2800%2900146-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=000088485600007&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1111%2F1468-0297.00561&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D110%26publication_year%3D2000%26pages%3D687-712%26journal%3DEconomic%2BJournal%26author%3DPO%2BDemetriades%26author%3DTP%2BMamuneas%26title%3DIntertemporal%2Boutput%2Band%2Bemployment%2Beffects%2Bof%2Bpublic%2Binfrastructure%2Bcapital%253A%2Bevidence%2Bfrom%2B12%2BOECD%2Beconomies&doi=10.1002%2Fijfe.181&doiOfLink=10.1111%2F1468-0297.00561&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DDemirg%25C3%25BC%25C3%25A7%25E2%2580%2590Kunt%2BA%252C%2BDetragiache%2BE.%2B1998.%2BFinancial%2Bliberalisation%2Band%2Bfinancial%2Bfragility.%2BInternational%2BMonetary%2BFund%252C%2BWorking%2BPaper%252C%2B98%252F83.&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26author%3DM%2BDewatripont%26author%3DJ%2BTirole%26title%3DThe%2BPrudential%2BRegulation%2Bof%2BBanks&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1995RR92500008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2F0304-4076%2894%2901666-N&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D69%26publication_year%3D1995%26pages%3D159-171%26journal%3DJournal%2Bof%2BEconometrics%26author%3DNR%2BEricsson%26title%3DConditional%2Band%2Bstructural%2Berror%2Bcorrection%2Bmodels&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2F0304-4076%2894%2901666-N&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1995%26author%3DMJ%2BFry%26title%3DMoney%252C%2BInterest%2Band%2BBanking%2Bin%2BEconomic%2BDevelopment&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D1998%26pages%3D1-28%26journal%3DEkonomia%26author%3DMJ%2BFry%26title%3DPitfalls%2Band%2Bpotential%2Bof%2Bfinancial%2Bliberalisation&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26author%3DA%2BGelb%26title%3DPolicy%2BResearch%2BWorking%2BPaper&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1991GD89800005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2F0378-4266%2891%2990101-Q&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1991%26pages%3D805-824%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26author%3DG%2BGennotte%26author%3DD%2BPyle%26title%3DCapital%2Bcontrols%2Band%2Bbank%2Brisk&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2F0378-4266%2891%2990101-Q&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Gertler M, Rose A. 1996. Finance, public policy and growth. In Financial Reform: Theory and Experience JG
Caprio, I Atiyas, JA Hanson (eds.), Cambridge University Press: Cambridge.

Hellman T, Murdock K, Stiglitz JE. 1994a. Deposit mobilization under �nancial restraint. Workshop on Financial
Development and Economic Growth. University of Groningen, 7–9 December.

Hellman T, Murdock K, Stiglitz JE. 1994b. Addressing moral hazard in banking: deposit rate controls versus
capital requirements. Mimeo, Stanford University.

Hellman T, Murdock K, Stiglitz JE. 1996a. Financial restraint: toward a new paradigm. In The Role of

Government in East Asian Economic Development: Comparative Institutional Analysis, M Aoki, M
Okuno-Fujiwara, H Kim. (eds). Oxford University Press: Oxford.

Hellman T, Murdock K, Stiglitz JE. 1996b. Deposit mobilisation through �nancial restraint. In Financial

Development and Economic Growth, N Hermes, R Lensink (eds.). Routledge: London.

Hellman TF, Murdock KC, Stiglitz JE. 2000. Liberalisation, moral hazard in banking, and prudential regulation:
are capital requirements enough? American Economic Review 90: 147–165.

Hendry DF, Doornink JA. 1994. Modeling linear dynamic econometric systems. Scottish Journal of Political

Economy 41: 1–33.

Johansen S. 1988. Statistical analysis of cointegrating vectors. Journal of Economics Dynamics and Control

12: 231–254.

Johansen S. 1995. Likelihood-based Inference In Cointegrated Vector Autoregressive Models. Oxford
University Press: Oxford.

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996%26author%3DM%2BGertler%26author%3DA%2BRose%26title%3DFinancial%2BReform%253A%2BTheory%2Band%2BExperience&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DHellman%2BT%252C%2BMurdock%2BK%252C%2BStiglitz%2BJE.%2B1994a.%2BDeposit%2Bmobilization%2Bunder%2Bfinancial%2Brestraint.%2BWorkshop%2Bon%2BFinancial%2BDevelopment%2Band%2BEconomic%2BGrowth.%2BUniversity%2Bof%2BGroningen%252C%2B7%25E2%2580%25939%2BDecember.&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DHellman%2BT%252C%2BMurdock%2BK%252C%2BStiglitz%2BJE.%2B1994b.%2BAddressing%2Bmoral%2Bhazard%2Bin%2Bbanking%253A%2Bdeposit%2Brate%2Bcontrols%2Bversus%2Bcapital%2Brequirements.%2BMimeo%252C%2BStanford%2BUniversity.&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996a%26author%3DT%2BHellman%26author%3DK%2BMurdock%26author%3DJE%2BStiglitz%26title%3DThe%2BRole%2Bof%2BGovernment%2Bin%2BEast%2BAsian%2BEconomic%2BDevelopment%253A%2BComparative%2BInstitutional%2BAnalysis&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996b%26author%3DT%2BHellman%26author%3DK%2BMurdock%26author%3DJE%2BStiglitz%26title%3DFinancial%2BDevelopment%2Band%2BEconomic%2BGrowth&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=000086340000008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1257%2Faer.90.1.147&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D90%26publication_year%3D2000%26pages%3D147-165%26journal%3DAmerican%2BEconomic%2BReview%26author%3DTF%2BHellman%26author%3DKC%2BMurdock%26author%3DJE%2BStiglitz%26title%3DLiberalisation%252C%2Bmoral%2Bhazard%2Bin%2Bbanking%252C%2Band%2Bprudential%2Bregulation%253A%2Bare%2Bcapital%2Brequirements%2Benough%253F&doi=10.1002%2Fijfe.181&doiOfLink=10.1257%2Faer.90.1.147&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1994ND06200001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1111%2Fj.1467-9485.1994.tb01107.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1994%26pages%3D1-33%26journal%3DScottish%2BJournal%2Bof%2BPolitical%2BEconomy%26author%3DDF%2BHendry%26author%3DJA%2BDoornink%26title%3DModeling%2Blinear%2Bdynamic%2Beconometric%2Bsystems&doi=10.1002%2Fijfe.181&doiOfLink=10.1111%2Fj.1467-9485.1994.tb01107.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1988Q065300003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2F0165-1889%2888%2990041-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1988%26pages%3D231-254%26journal%3DJournal%2Bof%2BEconomics%2BDynamics%2Band%2BControl%26author%3DS%2BJohansen%26title%3DStatistical%2Banalysis%2Bof%2Bcointegrating%2Bvectors&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2F0165-1889%2888%2990041-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Keeley MC, Furlong FT. 1990. A reexamination of mean-variance analysis of bank capital regulation. Journal of

Banking and Finance 14: 69–84.

Kim D, Santomero AM. 1988. Risk in banking and capital regulation. The Journal of Finance XLIII: 1219–1233.

La Porta R, Lopez-De-Silanes F, Vishny RW. 1997. Legal determinants of external �nance. Journal of Finance

52: No. 3, 1131–1150.

Lynde C, Richmond J. 1993. Public capital and long-run costs in UK manufacturing. The Economic Journal 103:
880–893.

McKinnon RI. 1973. Money and Capital in Economic Development. Brookings Institution: Washington, DC.

McKinnon R, Pill H. 1997. Credible economic liberalisation and overborrowing. American Economic Review

87: 189–193.

Nadiri MI, Mamuneas TP. 1994. The e�ects of public infrastructure and R&D capital on the cost structure and
performance of US manufacturing industries. The Review of Economics and Statistics 76: 22–37.

Rossi M. 1999. Financial fragility and economic performance in developing economies—Do capital controls,
prudential regulation and supervision matter? IMF Working Paper, WP/99/66, International Monetary Fund:
Washington, DC.

CAS Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fijfe.181&key=1%3ACAS%3A528%3ADyaK38XltFyltL0%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1093%2F0198774508.001.0001&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1995%26author%3DS%2BJohansen%26title%3DLikelihood%25E2%2580%2590based%2BInference%2BIn%2BCointegrated%2BVector%2BAutoregressive%2BModels&doi=10.1002%2Fijfe.181&doiOfLink=10.1093%2F0198774508.001.0001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1990DL53900005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2F0378-4266%2890%2990036-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1990%26pages%3D69-84%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26author%3DMC%2BKeeley%26author%3DFT%2BFurlong%26title%3DA%2Breexamination%2Bof%2Bmean%25E2%2580%2590variance%2Banalysis%2Bof%2Bbank%2Bcapital%2Bregulation&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2F0378-4266%2890%2990036-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1988R229100010&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=e_1_2_1_33_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3DXLIII%26publication_year%3D1988%26pages%3D1219-1233%26journal%3DThe%2BJournal%2Bof%2BFinance%26author%3DD%2BKim%26author%3DAM%2BSantomero%26title%3DRisk%2Bin%2Bbanking%2Band%2Bcapital%2Bregulation&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=WOS%3A000209883900065&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1111%2Fj.1540-6261.1997.tb02727.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D1997%26pages%3D1131-1150%26journal%3DJournal%2Bof%2BFinance%26author%3DR%2BLa%2BPorta%26author%3DF%2BLopez%25E2%2580%2590De%25E2%2580%2590Silanes%26author%3DRW%2BVishny%26title%3DLegal%2Bdeterminants%2Bof%2Bexternal%2Bfinance&doi=10.1002%2Fijfe.181&doiOfLink=10.1111%2Fj.1540-6261.1997.tb02727.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1993LM50400004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.2307%2F2234707&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D103%26publication_year%3D1993%26pages%3D880-893%26journal%3DThe%2BEconomic%2BJournal%26author%3DC%2BLynde%26author%3DJ%2BRichmond%26title%3DPublic%2Bcapital%2Band%2Blong%25E2%2580%2590run%2Bcosts%2Bin%2BUK%2Bmanufacturing&doi=10.1002%2Fijfe.181&doiOfLink=10.2307%2F2234707&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1973%26author%3DRI%2BMcKinnon%26title%3DMoney%2Band%2BCapital%2Bin%2BEconomic%2BDevelopment&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1997XB09100040&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=e_1_2_1_37_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D87%26publication_year%3D1997%26pages%3D189-193%26journal%3DAmerican%2BEconomic%2BReview%26author%3DR%2BMcKinnon%26author%3DH%2BPill%26title%3DCredible%2Beconomic%2Bliberalisation%2Band%2Boverborrowing&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1994NV76500003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.2307%2F2109823&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D1994%26pages%3D22-37%26journal%3DThe%2BReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DMI%2BNadiri%26author%3DTP%2BMamuneas%26title%3DThe%2Beffects%2Bof%2Bpublic%2Binfrastructure%2Band%2BR%2526D%2Bcapital%2Bon%2Bthe%2Bcost%2Bstructure%2Band%2Bperformance%2Bof%2BUS%2Bmanufacturing%2Bindustries&doi=10.1002%2Fijfe.181&doiOfLink=10.2307%2F2109823&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DRossi%2BM.%2B1999.%2BFinancial%2Bfragility%2Band%2Beconomic%2Bperformance%2Bin%2Bdeveloping%2Beconomies%25E2%2580%2594Do%2Bcapital%2Bcontrols%252C%2Bprudential%2Bregulation%2Band%2Bsupervision%2Bmatter%253F%2BIMF%2BWorking%2BPaper%252C%2BWP%252F99%252F66%252C%2BInternational%2BMonetary%2BFund%253A%2BWashington%252C%2BDC.&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Schiantarelli F, Atiyas I, Caprio G, Harris J, Weiss A. 1994. Credit where it is due? A review of the macro and
micro evidence on the real e�ects of �nancial reform. In Financial Reform: Theory and Experience, G Caprio,
I Atiyas, J Hanson (eds). Cambridge University Press: New York.

Shaw ES. 1973. Financial Deepening in Economic Development. Oxford University Press: New York.

Spanos A. 1989. On rereading Haavelmo: a retrospective view of econometric modelling. Econometric Theory

5: 405–429.

Spanos A. 1990. The simultaneous equations model revised: statistical adequacy and identi�cation, Journal of

Econometrics 44: 87–105.

Stiglitz JE. 1994. The role of the state in �nancial markets. Proceedings of the World Bank Annual Conference on
Development Economics 1993, 19–52.

Taylor L. 1983. Structuralist Macroeconomics: Applicable Models of the Third World. Basic Books: New
York.

Van Wijnebergen S. 1983. Interest rate management in LDCs. Journal of Monetary Economics 12: 433–452.

World Bank. 1993. The East Asian Miracle: Economic Growth and Public Policy. Oxford University Press:
New York.

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Citing Literature 

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1994%26author%3DF%2BSchiantarelli%26author%3DI%2BAtiyas%26author%3DG%2BCaprio%26author%3DJ%2BHarris%26author%3DA%2BWeiss%26title%3DFinancial%2BReform%253A%2BTheory%2Band%2BExperience&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1973%26author%3DES%2BShaw%26title%3DFinancial%2BDeepening%2Bin%2BEconomic%2BDevelopment&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1989CE98000005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1017%2FS0266466600012597&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1989%26pages%3D405-429%26journal%3DEconometric%2BTheory%26author%3DA%2BSpanos%26title%3DOn%2Brereading%2BHaavelmo%253A%2Ba%2Bretrospective%2Bview%2Bof%2Beconometric%2Bmodelling&doi=10.1002%2Fijfe.181&doiOfLink=10.1017%2FS0266466600012597&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1990DE67600006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2F0304-4076%2890%2990074-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D1990%26pages%3D87-105%26journal%3DJournal%2Bof%2BEconometrics%26author%3DA%2BSpanos%26title%3DThe%2Bsimultaneous%2Bequations%2Bmodel%2Brevised%253A%2Bstatistical%2Badequacy%2Band%2Bidentification&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2F0304-4076%2890%2990074-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DStiglitz%2BJE.%2B1994.%2BThe%2Brole%2Bof%2Bthe%2Bstate%2Bin%2Bfinancial%2Bmarkets.%2BProceedings%2Bof%2Bthe%2BWorld%2BBank%2BAnnual%2BConference%2Bon%2BDevelopment%2BEconomics%2B1993%252C%2B19%25E2%2580%259352.&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1983%26author%3DL%2BTaylor%26title%3DStructuralist%2BMacroeconomics%253A%2BApplicable%2BModels%2Bof%2Bthe%2BThird%2BWorld&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fijfe.181&key=A1983RM41300006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fijfe.181&refDoi=10.1016%2F0304-3932%2883%2990063-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1983%26pages%3D433-452%26journal%3DJournal%2Bof%2BMonetary%2BEconomics%26author%3DS%2BVan%2BWijnebergen%26title%3DInterest%2Brate%2Bmanagement%2Bin%2BLDCs&doi=10.1002%2Fijfe.181&doiOfLink=10.1016%2F0304-3932%2883%2990063-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BWorld%2BBank.%2B1993.%2BThe%2BEast%2BAsian%2BMiracle%253A%2BEconomic%2BGrowth%2Band%2BPublic%2BPolicy.%2BOxford%2BUniversity%2BPress%253A%2BNew%2BYork.&doi=10.1002%2Fijfe.181&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1002/ijfe.181
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

