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Abstract

This article investigates the effect of life insurance on economic growth and what conditions affect
the insurance-growth nexus. These conditions include the degree of financial development, private
saving rates, interest rates, social security expenditures, income, young dependency ratio, life
expectancy, and geographic regions. The main findings confirm the positive impact of the
development of the life insurance market on economic growth. The insurance-growth nexus varies
across countries with different conditions. For example, the positive impact on economic growth is
mitigated in the middle-income countries, but amplified in the low-income countries. Moreover,
both the development of stock market and the life insurance market are substitutes rather than
complements. Based on our findings, this study offers useful insights for policy-makers and
insurers. Copyright © 2011 John Wiley & Sons, Ltd.

REFERENCES

|

Alonso-Borrego C, Arellano M. 1999. Symmetrically normalised instrumental variables estimation using panel
data. Journal of Business and Economic Statistics 17(1). 36-49.

Web of Science® &  Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/journal/10991328
https://onlinelibrary.wiley.com/toc/10991328/2012/24/7
https://doi.org/10.1002/jid.1765
https://onlinelibrary.wiley.com/authored-by/Chen/Pei%E2%80%90Fen
https://onlinelibrary.wiley.com/authored-by/Lee/Chien%E2%80%90Chiang
https://onlinelibrary.wiley.com/authored-by/Lee/Chi%E2%80%90Feng
https://onlinelibrary.wiley.com/doi/epdf/10.1002/jid.1765
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000077754900004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=e_1_2_9_2_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1999%26pages%3D36-49%26journal%3DJournal%2Bof%2BBusiness%2Band%2BEconomic%2BStatistics%26issue%3D1%26author%3DC%2BAlonso%25E2%2580%2590Borrego%26author%3DM.%2BArellano%26title%3DSymmetrically%2Bnormalised%2Binstrumental%2Bvariables%2Bestimation%2Busing%2Bpanel%2Bdata&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000172815500003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1111%2F1467-8268.00038&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D2002%26pages%3D238-249%26journal%3DAfrican%2BDevelopment%2BReview%26issue%3D2%26author%3DE%2BAnoruo%26author%3DY.%2BAhmad%26title%3DCausal%2Brelationship%2Bbetween%2Bdomestic%2Bsavings%2Band%2Beconomic%2Bgrowth%253A%2Bevidence%2Bfrom%2Bseven%2BAfrican%2Bcountries&doi=10.1002%2Fjid.1765&doiOfLink=10.1111%2F1467-8268.00038&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3AA1991FG98300005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.2307%2F2297968&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D1991%26pages%3D277-297%26journal%3DReview%2Bof%2BEconomic%2BStudies%26author%3DM%2BArellano%26author%3DS.%2BBond%26title%3DSome%2Btests%2Bof%2Bspecification%2Bfor%2Bpanel%2Bdata%253A%2BMonte%2BCarlo%2Bevidence%2Band%2Ban%2Bapplication%2Bto%2Bemployment%2Bequations&doi=10.1002%2Fjid.1765&doiOfLink=10.2307%2F2297968&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Arellano M, Bover O. 1995. Another look at the instrumental variables estimation of error components models.
Journal of Econometrics 68:. 29-51.

Web of Science® 2 Google Scholar &

Arena M. 2008. Does insurance market activity promote economic growth? A cross-country study for
industrialized and developing countries. Journal of Risk and Insurance 75(4): 921-946.

Web of Science® & Google Scholar &

Arestis P, Demetriades PO, Luintel B. 2001. Financial development and economic growth: the role of stock
markets. Journal of Money, Credit, and Banking 33(1): 16-41.

Web of Science® & Google Scholar &

Babbel DF, Staking KB. 1983. A capital budgeting analysis of life insurance costs in the United States: 1950-
1979. Journal of Finance 38: 149-170.

Web of Science® &  Google Scholar &

Baltagi BH, Demetriades PO, Law SH. 2007. Financial development, openness and institutions: evidence from
panel data. Discussion Paper No. 07/5. University of Leicester.

Google Scholar &

Beck T, Webb I. 2003. Economic, demographic, and institutional determinants of life insurance consumption
across countries. The World Bank Economic Review 17: 51-88.

Web of Science® Z Google Scholar &

Beck T, Levine R, Loayza N. 2000. Finance and the sources of growth. Journal of Financial Economics 58: 261-
300.

Web of Science® & = Google Scholar &
This website utilizes technologies such as cookies to enable essential site functionality, as well as for

analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=A1995RF39200003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1016%2F0304-4076%2894%2901642-D&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D68%26publication_year%3D1995%26pages%3D29-51%26journal%3DJournal%2Bof%2BEconometrics%26author%3DM%2BArellano%26author%3DO.%2BBover%26title%3DAnother%2Blook%2Bat%2Bthe%2Binstrumental%2Bvariables%2Bestimation%2Bof%2Berror%2Bcomponents%2Bmodels&doi=10.1002%2Fjid.1765&doiOfLink=10.1016%2F0304-4076%2894%2901642-D&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000260671500006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1111%2Fj.1539-6975.2008.00291.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D75%26publication_year%3D2008%26pages%3D921-946%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26issue%3D4%26author%3DM.%2BArena%26title%3DDoes%2Binsurance%2Bmarket%2Bactivity%2Bpromote%2Beconomic%2Bgrowth%253F%2BA%2Bcross%25E2%2580%2590country%2Bstudy%2Bfor%2Bindustrialized%2Band%2Bdeveloping%2Bcountries&doi=10.1002%2Fjid.1765&doiOfLink=10.1111%2Fj.1539-6975.2008.00291.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000166614000002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.2307%2F2673870&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D33%26publication_year%3D2001%26pages%3D16-41%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%252C%2Band%2BBanking%26issue%3D1%26author%3DP%2BArestis%26author%3DPO%2BDemetriades%26author%3DB.%2BLuintel%26title%3DFinancial%2Bdevelopment%2Band%2Beconomic%2Bgrowth%253A%2Bthe%2Brole%2Bof%2Bstock%2Bmarkets&doi=10.1002%2Fjid.1765&doiOfLink=10.2307%2F2673870&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=A1983QJ10300010&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1111%2Fj.1540-6261.1983.tb03632.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D38%26publication_year%3D1983%26pages%3D149-170%26journal%3DJournal%2Bof%2BFinance%26author%3DDF%2BBabbel%26author%3DKB.%2BStaking%26title%3DA%2Bcapital%2Bbudgeting%2Banalysis%2Bof%2Blife%2Binsurance%2Bcosts%2Bin%2Bthe%2BUnited%2BStates%253A%2B1950%25E2%2580%25931979&doi=10.1002%2Fjid.1765&doiOfLink=10.1111%2Fj.1540-6261.1983.tb03632.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ABaltagi%2BBH%252C%2B%250ADemetriades%2BPO%252C%2B%250ALaw%2BSH.%2B2007.%2BFinancial%2Bdevelopment%252C%2Bopenness%2Band%2Binstitutions%253A%2Bevidence%2Bfrom%2Bpanel%2Bdata.%2BDiscussion%2BPaper%2BNo.%2B07%252F5.%2BUniversity%2Bof%2BLeicester.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3A000183567100003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1093%2Fwber%2Flhg011&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D2003%26pages%3D51-88%26journal%3DThe%2BWorld%2BBank%2BEconomic%2BReview%26author%3DT%2BBeck%26author%3DI.%2BWebb%26title%3DEconomic%252C%2Bdemographic%252C%2Band%2Binstitutional%2Bdeterminants%2Bof%2Blife%2Binsurance%2Bconsumption%2Bacross%2Bcountries&doi=10.1002%2Fjid.1765&doiOfLink=10.1093%2Fwber%2Flhg011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3A000089529400009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1016%2FS0304-405X%2800%2900072-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D2000%26pages%3D261-300%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DT%2BBeck%26author%3DR%2BLevine%26author%3DN.%2BLoayza%26title%3DFinance%2Band%2Bthe%2Bsources%2Bof%2Bgrowth&doi=10.1002%2Fjid.1765&doiOfLink=10.1016%2FS0304-405X%2800%2900072-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=A1986E652800002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1016%2F0167-6687%2886%2990020-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1986%26pages%3D261-270%26journal%3DInsurance%253A%2BMathematics%2Band%2BEconomics%26author%3DM%2BBeenstock%26author%3DG%2BDickson%26author%3DS.%2BKhajuria%26title%3DThe%2Bdetermination%2Bof%2Blife%2Bpremiums%253A%2Ban%2Binternational%2Bcross%25E2%2580%2590section%2Banalysis%2B1970%25E2%2580%25931981&doi=10.1002%2Fjid.1765&doiOfLink=10.1016%2F0167-6687%2886%2990020-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar 4

Blundell R, Bond S. 1998. Initial conditions and moment restrictions in dynamic panel data models. Journal of
Econometrics 87(1): 115-143.

Web of Science® Z Google Scholar &

Borensztein E, Gregorio JD, Lee JW. 1998. How does foreign direct investment affect economic growth? Journal
of International Economics 45: 115-135.

Web of Science® 2 Google Scholar &

Browne MJ, Kim K. 1993. An international analysis of life insurance demand. Journal of Risk and Insurance 60:
616-634.

Web of Science® & Google Scholar &

Ceuster MD, Flanagan L, Hodgson A, Tahir MI. 2003. Determinants of derivative usage in the life and general
insurance industry: the Australian evidence. Review of Pacific Basin Financial Markets and Policies 6(4):

405-431.

Google Scholar &

Cummins JD, Phillips RD, Smith SD. 1997. Corporate hedging in the insurance industry: the use of financial
derivatives by US insurers. North American Actuarial Journal 1(1): 13-40.

Google Scholar &

Dowling WJ. 1982. Insurance industry goes global. Business America 5: 9-10.

Google Scholar &

Ehrlich I, Lui FT. 1991. Intergenerational trade, longevity, and economic growth. Journal of Political Economy
99(5): 1029-1059.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D54%26publication_year%3D2000%26pages%3D249-275%26journal%3DResearch%2Bin%2BEconomics%26issue%3D3%26author%3DG%2BBellettini%26author%3DC.%2BCeroni%26title%3DSocial%2Bsecurity%2Bexpenditure%2Band%2Beconomic%2Bgrowth%253A%2Ban%2Bempirical%2Bassessment&doi=10.1002%2Fjid.1765&doiOfLink=10.1006%2Freec.2000.0231&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3A000075691500005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1016%2FS0304-4076%2898%2900009-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D87%26publication_year%3D1998%26pages%3D115-143%26journal%3DJournal%2Bof%2BEconometrics%26issue%3D1%26author%3DR%2BBlundell%26author%3DS.%2BBond%26title%3DInitial%2Bconditions%2Band%2Bmoment%2Brestrictions%2Bin%2Bdynamic%2Bpanel%2Bdata%2Bmodels&doi=10.1002%2Fjid.1765&doiOfLink=10.1016%2FS0304-4076%2898%2900009-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000074767700006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1016%2FS0022-1996%2897%2900033-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D1998%26pages%3D115-135%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DE%2BBorensztein%26author%3DJD%2BGregorio%26author%3DJW.%2BLee%26title%3DHow%2Bdoes%2Bforeign%2Bdirect%2Binvestment%2Baffect%2Beconomic%2Bgrowth&doi=10.1002%2Fjid.1765&doiOfLink=10.1016%2FS0022-1996%2897%2900033-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=A1993MR56300004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.2307%2F253382&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D1993%26pages%3D616-634%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DMJ%2BBrowne%26author%3DK.%2BKim%26title%3DAn%2Binternational%2Banalysis%2Bof%2Blife%2Binsurance%2Bdemand&doi=10.1002%2Fjid.1765&doiOfLink=10.2307%2F253382&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D2003%26pages%3D405-431%26journal%3DReview%2Bof%2BPacific%2BBasin%2BFinancial%2BMarkets%2Band%2BPolicies%26issue%3D4%26author%3DMD%2BCeuster%26author%3DL%2BFlanagan%26author%3DA%2BHodgson%26author%3DMI.%2BTahir%26title%3DDeterminants%2Bof%2Bderivative%2Busage%2Bin%2Bthe%2Blife%2Band%2Bgeneral%2Binsurance%2Bindustry%253A%2Bthe%2BAustralian%2Bevidence&doi=10.1002%2Fjid.1765&doiOfLink=10.1142%2FS0219091503001146&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D1997%26pages%3D13-40%26journal%3DNorth%2BAmerican%2BActuarial%2BJournal%26issue%3D1%26author%3DJD%2BCummins%26author%3DRD%2BPhillips%26author%3DSD.%2BSmith%26title%3DCorporate%2Bhedging%2Bin%2Bthe%2Binsurance%2Bindustry%253A%2Bthe%2Buse%2Bof%2Bfinancial%2Bderivatives%2Bby%2BUS%2Binsurers&doi=10.1002%2Fjid.1765&doiOfLink=10.1080%2F10920277.1997.10595582&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1982%26pages%3D9-10%26journal%3DBusiness%2BAmerica%26author%3DWJ.%2BDowling%26title%3DInsurance%2Bindustry%2Bgoes%2Bglobal&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3AA1991GH86800006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1086%2F261788&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D99%26publication_year%3D1991%26pages%3D1029-1059%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26issue%3D5%26author%3DI%2BEhrlich%26author%3DFT.%2BLui%26title%3DIntergenerational%2Btrade%252C%2Blongevity%252C%2Band%2Beconomic%2Bgrowth&doi=10.1002%2Fjid.1765&doiOfLink=10.1086%2F261788&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=A1973P969300004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.2307%2F2978631&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1973%26pages%3D587-600%26journal%3DJournal%2Bof%2BFinance%26author%3DP.%2BFortune%26title%3DA%2Btheory%2Bof%2Boptimal%2Blife%2Binsurance%253A%2Bdevelopment%2Band%2Btests&doi=10.1002%2Fjid.1765&doiOfLink=10.2307%2F2978631&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Haiss P, Stimegi K. 2008. The relationship of insurance and economic growth in Europe: a theoretical and
empirical analysis. Empirica 35(4): 405-431.

Google Scholar &

Hammond JD, Houston DB, Melander ER. 1967. Determinants of household life insurance premium
expenditure: an empirical investigation. Journal of Risk and Insurance 34: 397-408.

Web of Science® & Google Scholar &

Heathcote J, Storesletten K, Violante GL. 2005. Two views of inequality over the life cycle. Journal of the
European Economic Association 3(2-3): 765-775.

Web of Science® & Google Scholar &

Hickman JC. 1971. Investment implications of the actuarial design of life insurance products. The Journal of
Risk and Insurance 38(4): 571-583.

Web of Science® & Google Scholar &

Kaganovich M, Zilcha I. 1999. Education, social security, and growth. Journal of Public Economics 71(2): 289-
300.

Web of Science® &4  Google Scholar &

Khan M, Senhadiji A. 2003. Financial development and economic growth: an overview. Journal of African
Economies 12(2): 89-110.

Google Scholar &

Kugler M, Ofoghi R. 2005. Does insurance promote economic growth? Evidence from the UK, Working paper,
University of Southampton.

Google Scholar @

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D35%26publication_year%3D2008%26pages%3D405-431%26journal%3DEmpirica%26issue%3D4%26author%3DP%2BHaiss%26author%3DK.%2BS%25C3%25BCmegi%26title%3DThe%2Brelationship%2Bof%2Binsurance%2Band%2Beconomic%2Bgrowth%2Bin%2BEurope%253A%2Ba%2Btheoretical%2Band%2Bempirical%2Banalysis&doi=10.1002%2Fjid.1765&doiOfLink=10.1007%2Fs10663-008-9075-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=A1967ZG16700005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.2307%2F250854&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D1967%26pages%3D397-408%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DJD%2BHammond%26author%3DDB%2BHouston%26author%3DER.%2BMelander%26title%3DDeterminants%2Bof%2Bhousehold%2Blife%2Binsurance%2Bpremium%2Bexpenditure%253A%2Ban%2Bempirical%2Binvestigation&doi=10.1002%2Fjid.1765&doiOfLink=10.2307%2F250854&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3A000236936300052&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1162%2Fjeea.2005.3.2-3.765&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D2005%26pages%3D765-775%26journal%3DJournal%2Bof%2Bthe%2BEuropean%2BEconomic%2BAssociation%26issue%3D2%25E2%2580%25933%26author%3DJ%2BHeathcote%26author%3DK%2BStoresletten%26author%3DGL.%2BViolante%26title%3DTwo%2Bviews%2Bof%2Binequality%2Bover%2Bthe%2Blife%2Bcycle&doi=10.1002%2Fjid.1765&doiOfLink=10.1162%2Fjeea.2005.3.2-3.765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=A1971L057700009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.2307%2F251571&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D38%26publication_year%3D1971%26pages%3D571-583%26journal%3DThe%2BJournal%2Bof%2BRisk%2Band%2BInsurance%26issue%3D4%26author%3DJC.%2BHickman%26title%3DInvestment%2Bimplications%2Bof%2Bthe%2Bactuarial%2Bdesign%2Bof%2Blife%2Binsurance%2Bproducts&doi=10.1002%2Fjid.1765&doiOfLink=10.2307%2F251571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000078359300007&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1016%2FS0047-2727%2898%2900073-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D1999%26pages%3D289-309%26journal%3DJournal%2Bof%2BPublic%2BEconomics%26issue%3D2%26author%3DM%2BKaganovich%26author%3DI.%2BZilcha%26title%3DEducation%252C%2Bsocial%2Bsecurity%252C%2Band%2Bgrowth&doi=10.1002%2Fjid.1765&doiOfLink=10.1016%2FS0047-2727%2898%2900073-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D2003%26pages%3D89-110%26journal%3DJournal%2Bof%2BAfrican%2BEconomies%26issue%3D2%26author%3DM%2BKhan%26author%3DA.%2BSenhadji%26title%3DFinancial%2Bdevelopment%2Band%2Beconomic%2Bgrowth%253A%2Ban%2Boverview&doi=10.1002%2Fjid.1765&doiOfLink=10.1093%2Fjae%2F12.suppl_2.ii89&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AKugler%2BM%252C%2B%250AOfoghi%2BR.%2B2005.%2BDoes%2Binsurance%2Bpromote%2Beconomic%2Bgrowth%253F%2BEvidence%2Bfrom%2Bthe%2BUK%252C%2BWorking%2Bpaper%252C%2BUniversity%2Bof%2BSouthampton.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2010%26journal%3DThe%2BB.E.%2BJournal%2Bof%2BMacroeconomics%26author%3DCC.%2BLee%26title%3DDoes%2Binsurance%2Bmatter%2Bfor%2Bgrowth%253A%2BEmpirical%2Bevidence%2Bfrom%2BOECD%2Bcountries&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ALevine%2BR.%2B2004.%2BFinance%2Band%2Bgrowth%253A%2Btheory%2Band%2Bevidence.%2BNBER%2BWorking%2BPaper%2BNo.%2B10766.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Levine R, Zervos S. 1998. Stock markets, banks, and economic growth. American Economic Review 88: 537-
558.

Web of Science® [Z = Google Scholar &

Lewis FD. 1989. Dependents and the demand for life insurance. American Economic Review 79: 452-466.

Web of Science® &4  Google Scholar &

Li D, Moshirian F, Nguyen P, Wee T. 2007. The demand for life insurance in OECD countries. Journal of Risk
and Insurance 74(3); 637-652.

Web of Science® & Google Scholar &

Prasad E, Rogoff K, Wei SJ, Kose MA. 2003. Effects of financial globalization on developing countries: some
empirical evidence. IMF Occasional Paper, No. 220.

Google Scholar &

Prasad E, Rajan RG, Subramanian AS. 2007. Foreign capital and economic growth. Brookings Papers on
Economic Activity 1: 153-209.

Google Scholar &

Pye R. 2003. The evolution of the insurance sector in Central and Eastern Europe (CEE) and the Newly
Independent States (NIS) of the former Soviet Union. Research Paper Presented to the Ninth Dubrovnik
Economic Conference on “Banking and Financial Sector in Transition and Emerging Market Economies”.

Google Scholar &

Ram R. 1999. Financial development and economic growth: additional evidence. Journal of Development
Studies 35(4): 164-174.

Weh of Sriencea® [/ Gnngole Schalar (4
This website utilizes technologies such as cookies to enable essential site functionality, as well as for

analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3A000074453600012&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=e_1_2_9_31_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D88%26publication_year%3D1998%26pages%3D537-558%26journal%3DAmerican%2BEconomic%2BReview%26author%3DR%2BLevine%26author%3DS.%2BZervos%26title%3DStock%2Bmarkets%252C%2Bbanks%252C%2Band%2Beconomic%2Bgrowth&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3AA1989AA08900011&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=e_1_2_9_32_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D79%26publication_year%3D1989%26pages%3D452-466%26journal%3DAmerican%2BEconomic%2BReview%26author%3DFD.%2BLewis%26title%3DDependents%2Band%2Bthe%2Bdemand%2Bfor%2Blife%2Binsurance&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3A000249099100006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1111%2Fj.1539-6975.2007.00228.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D74%26publication_year%3D2007%26pages%3D637-652%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26issue%3D3%26author%3DD%2BLi%26author%3DF%2BMoshirian%26author%3DP%2BNguyen%26author%3DT.%2BWee%26title%3DThe%2Bdemand%2Bfor%2Blife%2Binsurance%2Bin%2BOECD%2Bcountries&doi=10.1002%2Fjid.1765&doiOfLink=10.1111%2Fj.1539-6975.2007.00228.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250APrasad%2BE%252C%2B%250ARogoff%2BK%252C%2B%250AWei%2BSJ%252C%2B%250AKose%2BMA.%2B2003.%2BEffects%2Bof%2Bfinancial%2Bglobalization%2Bon%2Bdeveloping%2Bcountries%253A%2Bsome%2Bempirical%2Bevidence.%2BIMF%2BOccasional%2BPaper%252C%2BNo.%2B220.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D2007%26pages%3D153-209%26journal%3DBrookings%2BPapers%2Bon%2BEconomic%2BActivity%26author%3DE%2BPrasad%26author%3DRG%2BRajan%26author%3DAS.%2BSubramanian%26title%3DForeign%2Bcapital%2Band%2Beconomic%2Bgrowth&doi=10.1002%2Fjid.1765&doiOfLink=10.1353%2Feca.2007.0016&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250APye%2BR.%2B2003.%2BThe%2Bevolution%2Bof%2Bthe%2Binsurance%2Bsector%2Bin%2BCentral%2Band%2BEastern%2BEurope%2B%2528CEE%2529%2Band%2Bthe%2BNewly%2BIndependent%2BStates%2B%2528NIS%2529%2Bof%2Bthe%2Bformer%2BSoviet%2BUnion.%2BResearch%2BPaper%2BPresented%2Bto%2Bthe%2BNinth%2BDubrovnik%2BEconomic%2BConference%2Bon%2B%25E2%2580%259CBanking%2Band%2BFinancial%2BSector%2Bin%2BTransition%2Band%2BEmerging%2BMarket%2BEconomies%25E2%2580%259D.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000080999900007&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1080%2F00220389908422585&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D35%26publication_year%3D1999%26pages%3D164-174%26journal%3DJournal%2Bof%2BDevelopment%2BStudies%26issue%3D4%26author%3DR.%2BRam%26title%3DFinancial%2Bdevelopment%2Band%2Beconomic%2Bgrowth%253A%2Badditional%2Bevidence&doi=10.1002%2Fjid.1765&doiOfLink=10.1080%2F00220389908422585&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DGE.%2BRejda%26title%3DPrinciples%2Bof%2BRisk%2BManagement%2Band%2BInsurance&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar 4

Sala-i-Martin X. 1992. Public welfare and growth. Economic Growth Center Discussion Paper No. 666, Yale
University.

Google Scholar &

Shafik N, Jalali]J. 1991. Are high real interest rates bad for world economic growth? Policy Research Working
Paper No. 669, The World Bank.

Google Scholar @

Shen CH, Lee CC. 2006. Same financial development yet different economic growth - why? Journal of Money,
Credit, and Banking 38(7): 1907-1944.

Web of Science® & Google Scholar &

Shen CH, Lee CC, Lee CC. 2010. What makes international capital flows promote economic growth? An
international cross-country analysis. Scottish Journal of Political Economy 57(5): 515-546.

Web of Science® & Google Scholar &

Sumegi K, Haiss P. 2008. The relationship between insurance and economic growth: review and agenda. The
IcFai Journal of Risk and Insurance 1(2): 32-56.

Google Scholar &

Swiss Reinsurance Company. Various Years. Sigma. Zurich.

Google Scholar &

Swiss Reinsurance Company. 1986. World Insurance 1984, Sigma. Swiss Reinsurance Company: Zurich.
Google Scholar 4
This website utilizes technologies such as cookies to enable essential site functionality, as well as for

analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ARoodman%2BD.%2B2007.%2BHow%2Bto%2Bdo%2Bxtabond2%253A%2Ban%2Bintroduction%2Bto%2B%25E2%2580%259Cdifference%25E2%2580%259D%2Band%2B%25E2%2580%259Csystem%25E2%2580%259D%2BGMM%2Bin%2BStata.%2BWorking%2BPaper%252C%2BCanter%2Bfor%2BGlobal%2BDevelopment.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ASala%25E2%2580%2590i%25E2%2580%2590Martin%2BX.%2B1992.%2BPublic%2Bwelfare%2Band%2Bgrowth.%2BEconomic%2BGrowth%2BCenter%2BDiscussion%2BPaper%2BNo.%2B666%252C%2BYale%2BUniversity.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AShafik%2BN%252C%2B%250AJalali%2BJ.%2B1991.%2BAre%2Bhigh%2Breal%2Binterest%2Brates%2Bbad%2Bfor%2Bworld%2Beconomic%2Bgrowth%253F%2BPolicy%2BResearch%2BWorking%2BPaper%2BNo.%2B669%252C%2BThe%2BWorld%2BBank.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000241083100009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1353%2Fmcb.2006.0095&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D38%26publication_year%3D2006%26pages%3D1907-1944%26journal%3DJournal%2Bof%2BMoney%252C%2BCredit%252C%2Band%2BBanking%26issue%3D7%26author%3DCH%2BShen%26author%3DCC.%2BLee%26title%3DSame%2Bfinancial%2Bdevelopment%2Byet%2Bdifferent%2Beconomic%2Bgrowth%2B%25E2%2580%2593%2Bwhy&doi=10.1002%2Fjid.1765&doiOfLink=10.1353%2Fmcb.2006.0095&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000281552800001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1111%2Fj.1467-9485.2010.00529.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D2010%26pages%3D515-546%26journal%3DScottish%2BJournal%2Bof%2BPolitical%2BEconomy%26issue%3D5%26author%3DCH%2BShen%26author%3DCC%2BLee%26author%3DCC.%2BLee%26title%3DWhat%2Bmakes%2Binternational%2Bcapital%2Bflows%2Bpromote%2Beconomic%2Bgrowth%253F%2BAn%2Binternational%2Bcross%25E2%2580%2590country%2Banalysis&doi=10.1002%2Fjid.1765&doiOfLink=10.1111%2Fj.1467-9485.2010.00529.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3Dl%26publication_year%3D2008%26pages%3D32-56%26journal%3DThe%2BIcFai%2BJournal%2Bof%2BRisk%2Band%2BInsurance%26issue%3D2%26author%3DK%2BS%25C3%25BCmegi%26author%3DP.%2BHaiss%26title%3DThe%2Brelationship%2Bbetween%2Binsurance%2Band%2Beconomic%2Bgrowth%253A%2Breview%2Band%2Bagenda&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BSwiss%2BReinsurance%2BCompany.%2BVarious%2BYears.%2BSigma.%2BZurich.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BSwiss%2BReinsurance%2BCompany.%2B1986.%2BWorld%2BInsurance%2B1984%252C%2BSigma.%2BSwiss%2BReinsurance%2BCompany%253A%2BZurich.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BSwiss%2BReinsurance%2BCompany.%2B1990.%2BLife%2BInsurance%253A%2BIncreasingly%2Ba%2BSavings%2BTool%252C%2BSigma.%2BSwiss%2BReinsurance%2BCompany%253A%2BZurich.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar 4

Tabata K. 2005. Population aging, the costs of health care for the elderly and growth. Journal of
Macroeconomics 27: 472-493.

Web of Science® Z Google Scholar &

Truett DB, Truett LJ. 1990. The demand for life insurance in Mexico and the United States: a comparative study.
Journal of Risk and Insurance 57: 321-328.

Web of Science® [Z = Google Scholar &

United Nations Conference on Trade and Development. 1972. Handbook of International Trade and
Development Statistics. United Nations: New York.

Google Scholar &

United Nations Conference on Trade and Development. 1991. Handbook of International Trade and
Development Statistics. United Nations: New York.

Google Scholar 4

Ward D, Zurbruegg R. 2000. Does insurance promote economic growth? Evidence from OECD countries. The
Journal of Risk and Insurance 67(4). 489-506.

Web of Science® & Google Scholar &

Webb |, Grace MF, Skipper HD. 2002. The effect of banking and insurance on the growth of capital and output.
Working Paper 02, Center for Risk Management and Insurance.

Google Scholar &

Windmeijer F. 2005. A finite sample correction for the variance of linear efficient two-step GMM estimators.
Journal of Econometrics 126(1): 25-51.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ASzablicki%2BR.%2B2002.%2BGrowth%2Band%2Bthe%2Blife%2Binsurance%2Bmarket.%2BDraft%2BPaper%2Bfrom%2Bthe%2BDepartment%2Bof%2BEconomics%252C%2BVienna%2BUniversity%2Bof%2BBusiness%2BAdministration%2Band%2BEconomics.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000232079900005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1016%2Fj.jmacro.2004.02.008&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D2005%26pages%3D472-493%26journal%3DJournal%2Bof%2BMacroeconomics%26author%3DK.%2BTabata%26title%3DPopulation%2Baging%252C%2Bthe%2Bcosts%2Bof%2Bhealth%2Bcare%2Bfor%2Bthe%2Belderly%2Band%2Bgrowth&doi=10.1002%2Fjid.1765&doiOfLink=10.1016%2Fj.jmacro.2004.02.008&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=A1990DL52200007&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.2307%2F253306&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D1990%26pages%3D321-328%26journal%3DJournal%2Bof%2BRisk%2Band%2BInsurance%26author%3DDB%2BTruett%26author%3DLJ.%2BTruett%26title%3DThe%2Bdemand%2Bfor%2Blife%2Binsurance%2Bin%2BMexico%2Band%2Bthe%2BUnited%2BStates%253A%2Ba%2Bcomparative%2Bstudy&doi=10.1002%2Fjid.1765&doiOfLink=10.2307%2F253306&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BUnited%2BNations%2BConference%2Bon%2BTrade%2Band%2BDevelopment.%2B1972.%2BHandbook%2Bof%2BInternational%2BTrade%2Band%2BDevelopment%2BStatistics.%2BUnited%2BNations%253A%2BNew%2BYork.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BUnited%2BNations%2BConference%2Bon%2BTrade%2Band%2BDevelopment.%2B1991.%2BHandbook%2Bof%2BInternational%2BTrade%2Band%2BDevelopment%2BStatistics.%2BUnited%2BNations%253A%2BNew%2BYork.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=000167027300001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.2307%2F253847&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D67%26publication_year%3D2000%26pages%3D489-506%26journal%3DThe%2BJournal%2Bof%2BRisk%2Band%2BInsurance%26issue%3D4%26author%3DD%2BWard%26author%3DR.%2BZurbruegg%26title%3DDoes%2Binsurance%2Bpromote%2Beconomic%2Bgrowth%253F%2BEvidence%2Bfrom%2BOECD%2Bcountries&doi=10.1002%2Fjid.1765&doiOfLink=10.2307%2F253847&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AWebb%2BI%252C%2B%250AGrace%2BMF%252C%2B%250ASkipper%2BHD.%2B2002.%2BThe%2Beffect%2Bof%2Bbanking%2Band%2Binsurance%2Bon%2Bthe%2Bgrowth%2Bof%2Bcapital%2Band%2Boutput.%2BWorking%2BPaper%2B02%252C%2BCenter%2Bfor%2BRisk%2BManagement%2Band%2BInsurance.&doi=10.1002%2Fjid.1765&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=WOS%3A000226532600002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1016%2Fj.jeconom.2004.02.005&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D126%26publication_year%3D2005%26pages%3D25-51%26journal%3DJournal%2Bof%2BEconometrics%26issue%3D1%26author%3DF.%2BWindmeijer%26title%3DA%2Bfinite%2Bsample%2Bcorrection%2Bfor%2Bthe%2Bvariance%2Bof%2Blinear%2Befficient%2Btwo%25E2%2580%2590step%2BGMM%2Bestimators&doi=10.1002%2Fjid.1765&doiOfLink=10.1016%2Fj.jeconom.2004.02.005&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fjid.1765&key=A1995RY92700002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fjid.1765&refDoi=10.1016%2F0047-2727%2894%2901473-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D1995%26pages%3D185-213%26journal%3DJournal%2Bof%2BPublic%2BEconomic%26issue%3D2%26author%3DJ.%2BZhang%26title%3DSocial%2Bsecurity%2Band%2Bendogenous%2Bgrowth&doi=10.1002%2Fjid.1765&doiOfLink=10.1016%2F0047-2727%2894%2901473-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Citing Literature v

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy
Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.



https://onlinelibrary.wiley.com/doi/pdf/10.1002/jid.1765
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

