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Abstract

The longevity debate about buy-outs has hitherto been restricted. By focusing on large highly
leveraged transactions, existing research has taken only a partial view of how long buy-outs last
and the factors influencing longevity. This paper develops and tests hypotheses concerning the
influences on buy-out longevity across the whole spectrum of management buy-out applications.
Both quantitative and case study evidence from the U. K. is presented. A heterogeneity view of buy-
outs is supported. Tests using quantitative data show that earlier exit is associated with larger buy-
outs, and buy-outs arising on privatization from the public sector and from non-U. K. parents. Case
study evidence principally supports hypotheses that earlier exit is associated with financing
institutions being in a relatively stronger position than management and with more rapidly
changing market conditions for the firm.

References

|

Ben-Ner, A. (1988). ‘The life-cycle of worker-owned firms in market economies’, Journal of Economic Behavior
and Organization, 10(3), pp. 287-314.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://sms.onlinelibrary.wiley.com/journal/10970266
https://sms.onlinelibrary.wiley.com/toc/10970266/1994/15/3
https://doi.org/10.1002/smj.4250150303
https://sms.onlinelibrary.wiley.com/authored-by/Wright/Mike
https://sms.onlinelibrary.wiley.com/authored-by/Robbie/Ken
https://sms.onlinelibrary.wiley.com/authored-by/Thompson/Steve
https://sms.onlinelibrary.wiley.com/authored-by/Starkey/Ken
https://sms.onlinelibrary.wiley.com/doi/epdf/10.1002/smj.4250150303
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=A1988R390500002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1016%2F0167-2681%2888%2990052-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1988%26pages%3D287-314%26journal%3DJournal%2Bof%2BEconomic%2BBehavior%2Band%2BOrganization%26issue%3D3%26author%3DA.%2BBen%25E2%2580%2590Ner%26title%3DThe%2Blife%25E2%2580%2590cycle%2Bof%2Bworker%25E2%2580%2590owned%2Bfirms%2Bin%2Bmarket%2Beconomies&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1016%2F0167-2681%2888%2990052-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26author%3DK.%2BBradley%26author%3DA.%2BNejad%26title%3DManaging%2BOwners%25E2%2580%2593%2BThe%2BNFC%2BBuy%25E2%2580%2590out&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=A1989AK02900004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1016%2F0883-9026%2889%2990016-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D1989%26pages%3D263-278%26journal%3DJournal%2Bof%2BBusiness%2BVenturing%26author%3DI.%2BBull%26title%3DManagement%2Bperformance%2Bin%2Bleveraged%2Bbuy%25E2%2580%2590outs%253A%2BAn%2Bempirical%2Banalysis&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1016%2F0883-9026%2889%2990016-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Chiplin, B., M. Wright and K. Robbie (1991). UK Management Buy-outs in 1991-Annual Review from
CMBOR. CMBOR, Nottingham.

Web of Science® &  Google Scholar &

Fama, E. F. and M. C. Jensen (1983). ‘The separation of ownership and control’, Journal of Law and
Economics, XXVI, pp. 302-324.

Google Scholar &

Green, S. and D. Berry (1991). Cultural, Structural and Strategic Change in Management Buy-outs.
Macmillan, London.

Google Scholar @

Jensen, M. C. (May 1986). ‘Agency costs of free cash flow, corporate finance and takeovers’, American Economic
Review, pp. 326-329.

Google Scholar @

Jensen, M. C. (September/October 1989), ‘Eclipse of the public corporation’, Harvard Business Review, pp. 61-
74.

Google Scholar @

Jones, C. S. (1992). ‘Accounting and organizational change: An empirical study of management buy-outs’,
Accounting, Organizations and Society, 17(2), pp. 151-168.

Web of Science® & Google Scholar &

Kaplan, S. N. (1991). ‘The staying power of leveraged buyouts’, Journal of Financial Economics, 29, pp. 287-
313.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=A1991GR01300006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=e_1_2_1_5_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26author%3DB.%2BChiplin%26author%3DM.%2BWright%26author%3DK.%2BRobbie%26title%3DUK%2BManagement%2BBuy%25E2%2580%2590outs%2Bin%2B1991%25E2%2580%2593Annual%2BReview%2Bfrom%2BCMBOR&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3DXXVI%26publication_year%3D1983%26pages%3D302-324%26journal%3DJournal%2Bof%2BLaw%2Band%2BEconomics%26author%3DE.%2BF.%2BFama%26author%3DM.%2BC.%2BJensen%26title%3DThe%2Bseparation%2Bof%2Bownership%2Band%2Bcontrol&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26author%3DS.%2BGreen%26author%3DD.%2BBerry%26title%3DCultural%252C%2BStructural%2Band%2BStrategic%2BChange%2Bin%2BManagement%2BBuy%25E2%2580%2590outs&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1007%2F978-1-349-21559-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1986%26author%3DM.%2BC.%2BJensen%26title%3DAmerican%2BEconomic%2BReview&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26author%3DM.%2BC.%2BJensen%26title%3DHarvard%2BBusiness%2BReview&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=A1992HB58700003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1016%2F0361-3682%2892%2990008-G&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1992%26pages%3D151-168%26journal%3DAccounting%252C%2BOrganizations%2Band%2BSociety%26issue%3D2%26author%3DC.%2BS.%2BJones%26title%3DAccounting%2Band%2Borganizational%2Bchange%253A%2BAn%2Bempirical%2Bstudy%2Bof%2Bmanagement%2Bbuy%25E2%2580%2590outs&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1016%2F0361-3682%2892%2990008-G&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=WOS%3AA1991GR10800003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1016%2F0304-405X%2891%2990004-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D1991%26pages%3D287-313%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DS.%2BN.%2BKaplan%26title%3DThe%2Bstaying%2Bpower%2Bof%2Bleveraged%2Bbuyouts&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1016%2F0304-405X%2891%2990004-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=A1992HX51800004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1002%2Fsmj.4250130505&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1992%26pages%3D363-380%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D5%26author%3DJ.%2BT.%2BMahoney%26author%3DJ.%2BR.%2BPandian%26title%3DThe%2Bresourcebased%2Bview%2Bwithin%2Bthe%2Bconversation%2Bof%2Bstrategic%2Bmanagement&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1002%2Fsmj.4250130505&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Web of Science® [© Google Scholar &

Mueller, D. (1988). ‘ The corporate life-cycle’, Ch.3in S. Thompson and M. Wright (eds.), Internal Organisation,
Efficiency and Profit. Phillip Allan, Oxford.

Google Scholar @

Palepu, K. (1990). ‘Consequences of leveraged buy-outs’, Journal of Financial Economics, 27(1), pp. 247-262.

Web of Science® [Z = Google Scholar &

Rappaport, A. (January/February 1990). ‘The staying power of the public corporation’, Harvard Business Review,
pp. 96-104.

Google Scholar 4

Sahlman, W. (1990). ‘The structure and governance of venture capital organizations’, Journal of Financial
Economics, 27(2), pp. 473-524.

Web of Science® & Google Scholar &

Seth, A. and J. Easterwood (1993). ‘Strategic redirection in large management buy-outs: The evidence from
post-buy-out restructuring activity’, Strategic Management Journal, 14(4), pp. 251-274.

Web of Science® Z Google Scholar &

Singh, H. (1990). ‘Management buy-outs and shareholder value’, Strategic Management Journal, Summer
Special Issue, pp. 111-129.

Google Scholar 4

Thompson, S., M. Wright and K. Robbie (1990). ‘Management buy-outs from the public sector: Ownership form
and incentive issues’, Fiscal Studies, 11(3), pp. 71-88.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=A1989AU61800006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1016%2F0883-9026%2889%2990006-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D1989%26pages%3D349-359%26journal%3DJournal%2Bof%2BBusiness%2BVenturing%26author%3DS.%2BMalone%26title%3DCharacteristics%2Bof%2Bsmaller%2Bcompany%2Bleveraged%2Bbuy%25E2%2580%2590outs&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1016%2F0883-9026%2889%2990006-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1988%26author%3DD.%2BMueller%26title%3DInternal%2BOrganisation%252C%2BEfficiency%2Band%2BProfit&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=A1990FG69300011&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1016%2F0304-405X%2890%2990028-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1990%26pages%3D247-262%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26issue%3D1%26author%3DK.%2BPalepu%26title%3DConsequences%2Bof%2Bleveraged%2Bbuy%25E2%2580%2590outs&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1016%2F0304-405X%2890%2990028-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1990%26author%3DA.%2BRappaport%26title%3DHarvard%2BBusiness%2BReview&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=WOS%3AA1990FG69100008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1016%2F0304-405X%2890%2990065-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1990%26pages%3D473-524%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26issue%3D2%26author%3DW.%2BSahlman%26title%3DThe%2Bstructure%2Band%2Bgovernance%2Bof%2Bventure%2Bcapital%2Borganizations&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1016%2F0304-405X%2890%2990065-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=A1993KZ29200002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1002%2Fsmj.4250140403&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1993%26pages%3D251-274%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D4%26author%3DA.%2BSeth%26author%3DJ.%2BEasterwood%26title%3DStrategic%2Bredirection%2Bin%2Blarge%2Bmanagement%2Bbuy%25E2%2580%2590outs%253A%2BThe%2Bevidence%2Bfrom%2Bpost%25E2%2580%2590buy%25E2%2580%2590out%2Brestructuring%2Bactivity&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1002%2Fsmj.4250140403&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1990%26author%3DH.%2BSingh%26title%3DStrategic%2BManagement%2BJournal&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1990%26pages%3D71-88%26journal%3DFiscal%2BStudies%26issue%3D3%26author%3DS.%2BThompson%26author%3DM.%2BWright%26author%3DK.%2BRobbie%26title%3DManagement%2Bbuy%25E2%2580%2590outs%2Bfrom%2Bthe%2Bpublic%2Bsector%253A%2BOwnership%2Bform%2Band%2Bincentive%2Bissues&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1111%2Fj.1475-5890.1990.tb00141.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1991%26pages%3D15-26%26journal%3DManagerial%2Band%2BDecision%2BEconomics%26issue%3D1%26author%3DS.%2BThompson%26author%3DM.%2BWright%26title%3DU.K.%2Bmanagement%2Bbuy%25E2%2580%2590outs%253A%2BDebt%252C%2Bequity%2Band%2Bagency%2Bcost%2Bimplications&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1002%2Fmde.4090120103&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar 4

Wright, M., S. Thompson and K. Robbie (Winter 1991). ‘Managerial equity, performance and management buy-
outs: The European dimension’, Journal of Applied Corporate Finance, pp. 46-58.

Google Scholar &

Wright, M., S. Thompson and K. Robbie (1992). ‘Venture capital and management-led leveraged buy-outs:
European evidence’, Journal of Business Venturing, 7(1), pp. 47-71.

CAS & Web of Science® & Google Scholar &

Wright, M. and K. Robbie (1992). * Employee buy-outs’. In N. Wilson, (ed.), ESOPs. Basil Blackwell, Oxford.

Google Scholar 4

Wright, M., S. Thompson, B. Chiplin and K. Robbie (1991). Buy-ins and Buy-outs: New Strategies in
Corporate Management. Graham & Trotman, London.

Google Scholar &

Citing Literature

Download PDF

Strategic
Management
Society

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/doi/pdf/10.1002/smj.4250150303
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1985%26author%3DM.%2BWright%26author%3DJ.%2BCoyne%26title%3DManagement%2BBuy%25E2%2580%2590outs&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26author%3DM.%2BWright%26author%3DS.%2BThompson%26author%3DK.%2BRobbie%26title%3DJournal%2Bof%2BApplied%2BCorporate%2BFinance&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fsmj.4250150303&key=1%3ASTN%3A280%3ADyaK3s7gsVWgug%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1016%2F0883-9026%2892%2990034-O&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.4250150303&key=A1992GX20200004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.4250150303&refDoi=10.1016%2F0883-9026%2892%2990034-O&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1992%26pages%3D47-71%26journal%3DJournal%2Bof%2BBusiness%2BVenturing%26issue%3D1%26author%3DM.%2BWright%26author%3DS.%2BThompson%26author%3DK.%2BRobbie%26title%3DVenture%2Bcapital%2Band%2Bmanagement%25E2%2580%2590led%2Bleveraged%2Bbuy%25E2%2580%2590outs%253A%2BEuropean%2Bevidence&doi=10.1002%2Fsmj.4250150303&doiOfLink=10.1016%2F0883-9026%2892%2990034-O&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1992%26author%3DM.%2BWright%26author%3DK.%2BRobbie%26title%3DESOPs&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26author%3DM.%2BWright%26author%3DS.%2BThompson%26author%3DB.%2BChiplin%26author%3DK.%2BRobbie%26title%3DBuy%25E2%2580%2590ins%2Band%2BBuy%25E2%2580%2590outs%253A%2BNew%2BStrategies%2Bin%2BCorporate%2BManagement&doi=10.1002%2Fsmj.4250150303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.facebook.com/groups/Strategic.Management.Society/
https://twitter.com/Strategic_Mgmt
https://www.linkedin.com/company/the-strategic-management-society/
mailto:sms@strategicmanagement.net
mailto:sms@strategicmanagement.net
https://www.wiley.com/privacy

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and
data mining and training of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept

the default settings. You may close this banner to continue with only essential cookies.



https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

