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Abstract

The literature suggests that established firms need to balance their exploration and exploitation
activities in order to achieve superior performance. Yet, previous empirical research has modeled
this balance as the interaction of orthogonal activities. In this study, we show that there is a trade-
off between exploration and exploitation and that the optimal balance between exploration and
exploitation depends upon environmental conditions. Using a novel methodology to measure the
relative exploration versus exploitation orientation, we find an inverted U-shaped relationship
between the relative share of explorative orientation and financial performance. This relationship
is positively moderated by the R&D intensity of the industry in which the firm operates. Copyright
© 2008 John Wiley & Sons, Ltd.

REFERENCES

|

Allen F. 1993. Strategic management and financial markets. Strategic Management Journal, Winter Special
Issue 14: 11-22.

PubMed & Web of Science® [Z Google Scholar &

Arellano M, Bond S. 1991. Some tests of specification for panel data: Monte Carlo evidence and an application

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://sms.onlinelibrary.wiley.com/journal/10970266
https://sms.onlinelibrary.wiley.com/toc/10970266/2009/30/2
https://doi.org/10.1002/smj.738
https://sms.onlinelibrary.wiley.com/authored-by/Uotila/Juha
https://sms.onlinelibrary.wiley.com/authored-by/Maula/Markku
https://sms.onlinelibrary.wiley.com/authored-by/Keil/Thomas
https://sms.onlinelibrary.wiley.com/authored-by/Zahra/Shaker+A.
https://sms.onlinelibrary.wiley.com/doi/epdf/10.1002/smj.738
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fsmj.738&key=6837565&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsmj.4250141004&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=A1993NK89800003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsmj.4250141004&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1993%26pages%3D11-22%26journal%3DStrategic%2BManagement%2BJournal%26author%3DF%2BAllen%26title%3DStrategic%2Bmanagement%2Band%2Bfinancial%2Bmarkets&doi=10.1002%2Fsmj.738&doiOfLink=10.1002%2Fsmj.4250141004&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3AA1991FG98300005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F2297968&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D1991%26pages%3D277-297%26journal%3DReview%2Bof%2BEconomic%2BStudies%26author%3DM%2BArellano%26author%3DS%2BBond%26title%3DSome%2Btests%2Bof%2Bspecification%2Bfor%2Bpanel%2Bdata%253A%2BMonte%2BCarlo%2Bevidence%2Band%2Ban%2Bapplication%2Bto%2Bemployment%2Bequations&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F2297968&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3AA1995RF39200003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1016%2F0304-4076%2894%2901642-D&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D68%26publication_year%3D1995%26pages%3D29-51%26journal%3DJournal%2Bof%2BEconometrics%26author%3DM%2BArellano%26author%3DO%2BBover%26title%3DAnother%2Blook%2Bat%2Bthe%2Binstrumental%2Bvariable%2Bestimation%2Bof%2Berror%25E2%2580%2590components%2Bmodels&doi=10.1002%2Fsmj.738&doiOfLink=10.1016%2F0304-4076%2894%2901642-D&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Audretsch DB, Feldmann MP. 1996. R&D spillovers and the geography of innovation and production. American
Economic Review 86(3): 630-640.

Web of Science® & Google Scholar &

Baltagi BH. 2005. Econometric Analysis of Panel Data ( 3rd edn). Wiley: Chichester, UK.

Google Scholar &

Baysinger BD, Hoskisson RE. 1989. Diversification strategy and R&D intensity in multiproduct firms. Academy
of Management Journal 32(2): 310-332.

Web of Science® [Z = Google Scholar &

Bebchuk L, Cohen A. 2005. The costs of entrenched boards. Journal of Financial Economics 78: 409-433.

Web of Science® &  Google Scholar &

Benner MJ, Tushman ML. 2002. Process management and technological innovation: a longitudinal study of the
photography and paint industries. Administrative Science Quarterly 47(4): 676-706.

Web of Science® 2 Google Scholar &

Benner MJ, Tushman ML. 2003. Exploitation, exploration, and process management: the productivity d
Econometric Analysis of Panel Data. ilemma revisited. Academy of Management Review 28(2): 238-256.

Web of Science® & Google Scholar &

Bierly P, Chakrabarti A. 1996. Generic knowledge strategies in the U.S. pharmaceutical industry. Strategic
Management Journal, Winter Special Issue 17: 123-135.

Web of Science® &  Google Scholar &

Blundell R, Bond S. 1998. Initial conditions and moment restrictions in dynamic panel data models. Journal of

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3AA1996UP30200017&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=e_1_2_1_5_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D86%26publication_year%3D1996%26pages%3D630-640%26journal%3DAmerican%2BEconomic%2BReview%26issue%3D3%26author%3DDB%2BAudretsch%26author%3DMP%2BFeldmann%26title%3DR%2526D%2Bspillovers%2Band%2Bthe%2Bgeography%2Bof%2Binnovation%2Band%2Bproduction&doi=10.1002%2Fsmj.738&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DBH%2BBaltagi%26title%3DEconometric%2BAnalysis%2Bof%2BPanel%2BData&doi=10.1002%2Fsmj.738&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=A1989U759400003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F256364&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D1989%26pages%3D310-332%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26issue%3D2%26author%3DBD%2BBaysinger%26author%3DRE%2BHoskisson%26title%3DDiversification%2Bstrategy%2Band%2BR%2526D%2Bintensity%2Bin%2Bmultiproduct%2Bfirms&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F256364&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000233061500006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1016%2Fj.jfineco.2004.12.006&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D2005%26pages%3D409-433%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DL%2BBebchuk%26author%3DA%2BCohen%26title%3DThe%2Bcosts%2Bof%2Bentrenched%2Bboards&doi=10.1002%2Fsmj.738&doiOfLink=10.1016%2Fj.jfineco.2004.12.006&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000182580700003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F3094913&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D47%26publication_year%3D2002%26pages%3D676-706%26journal%3DAdministrative%2BScience%2BQuarterly%26issue%3D4%26author%3DMJ%2BBenner%26author%3DML%2BTushman%26title%3DProcess%2Bmanagement%2Band%2Btechnological%2Binnovation%253A%2Ba%2Blongitudinal%2Bstudy%2Bof%2Bthe%2Bphotography%2Band%2Bpaint%2Bindustries&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F3094913&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=000181947500009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F30040711&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D28%26publication_year%3D2003%26pages%3D238-256%26journal%3DAcademy%2Bof%2BManagement%2BReview%26issue%3D2%26author%3DMJ%2BBenner%26author%3DML%2BTushman%26title%3DExploitation%252C%2Bexploration%252C%2Band%2Bprocess%2Bmanagement%253A%2Bthe%2Bproductivity%2Bd%2BEconometric%2BAnalysis%2Bof%2BPanel%2BData.%2Bilemma%2Brevisited&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F30040711&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=A1996WK18900010&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsmj.4250171111&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1996%26pages%3D123-135%26journal%3DStrategic%2BManagement%2BJournal%26author%3DP%2BBierly%26author%3DA%2BChakrabarti%26title%3DGeneric%2Bknowledge%2Bstrategies%2Bin%2Bthe%2BU.S.%2Bpharmaceutical%2Bindustry&doi=10.1002%2Fsmj.738&doiOfLink=10.1002%2Fsmj.4250171111&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1002%2Fsmj.738&key=1%3ACAS%3A528%3ADyaK1cXjvFSjtrk%253D&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1016%2FS0304-4076%2898%2900009-8&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000075691500005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1016%2FS0304-4076%2898%2900009-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D87%26publication_year%3D1998%26pages%3D115-143%26journal%3DJournal%2Bof%2BEconometrics%26author%3DR%2BBlundell%26author%3DS%2BBond%26title%3DInitial%2Bconditions%2Band%2Bmoment%2Brestrictions%2Bin%2Bdynamic%2Bpanel%2Bdata%2Bmodels&doi=10.1002%2Fsmj.738&doiOfLink=10.1016%2FS0304-4076%2898%2900009-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D2006%26pages%3D409-434%26journal%3DJournal%2Bof%2BAccounting%2Band%2BPublic%2BPolicy%26issue%3D4%26author%3DLD%2BBrown%26author%3DML%2BCaylor%26title%3DCorporate%2Bgovernance%2Band%2Bfirm%2Bvaluation&doi=10.1002%2Fsmj.738&doiOfLink=10.1016%2Fj.jaccpubpol.2006.05.005&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Cohen . 1960. A coefficient of agreement for nominal scales. Educational and Psychological Measurements
20: 37-46.

PubMed Z Web of Science® & Google Scholar 4

Ghemawat P, Ricart i Costa JE. 1993. The organizational tension between static and dynamic efficiency.
Strategic Management Journal, Winter Special Issue 14: 59-73.

Web of Science® & Google Scholar &

Gompers P, IshiiJ, Metrick A. 2003. Corporate governance and equity prices. Quarterly Journal of Economics
118(1): 107-155.

Web of Science® &  Google Scholar &

Gupta AK, Smith KG, Shalley CE. 2006. The interplay between exploration and exploitation. Academy of
Management Journal 49(4): 693-706.

Web of Science® & Google Scholar &

He ZL, Wong PK. 2004. Exploration vs. exploitation: an empirical test of the ambidexterity hypothesis.
Organization Science 15(4): 481-494.

Web of Science® &  Google Scholar &

Holmqvist M. 2004. Experiential learning processes of exploitation and exploration within and between
organizations: an empirical study of product development. Organization Science 15(1): 70-81.

Web of Science® 2 Google Scholar &

Huselid MA. 1995. The impact of human resource management practices on turnover, productivity, and
corporate financial performance. Academy of Management Journal 38(3): 635-672.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1002%2Fsmj.738&key=15036220&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1177%2F001316446002000104&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=A1960CCC3600004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1177%2F001316446002000104&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1960%26pages%3D37-46%26journal%3DEducational%2Band%2BPsychological%2BMeasurements%26author%3DJ%2BCohen%26title%3DA%2Bcoefficient%2Bof%2Bagreement%2Bfor%2Bnominal%2Bscales&doi=10.1002%2Fsmj.738&doiOfLink=10.1177%2F001316446002000104&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3AA1993NK89800006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsmj.4250141007&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1993%26pages%3D59-73%26journal%3DStrategic%2BManagement%2BJournal%26author%3DP%2BGhemawat%26author%3DJE%2BRicart%2Bi%2BCosta%26title%3DThe%2Borganizational%2Btension%2Bbetween%2Bstatic%2Band%2Bdynamic%2Befficiency&doi=10.1002%2Fsmj.738&doiOfLink=10.1002%2Fsmj.4250141007&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000181053200004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1162%2F00335530360535162&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D118%26publication_year%3D2003%26pages%3D107-155%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26issue%3D1%26author%3DP%2BGompers%26author%3DJ%2BIshii%26author%3DA%2BMetrick%26title%3DCorporate%2Bgovernance%2Band%2Bequity%2Bprices&doi=10.1002%2Fsmj.738&doiOfLink=10.1162%2F00335530360535162&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000240503600006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.5465%2Famj.2006.22083026&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D49%26publication_year%3D2006%26pages%3D693-706%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26issue%3D4%26author%3DAK%2BGupta%26author%3DKG%2BSmith%26author%3DCE%2BShalley%26title%3DThe%2Binterplay%2Bbetween%2Bexploration%2Band%2Bexploitation&doi=10.1002%2Fsmj.738&doiOfLink=10.5465%2Famj.2006.22083026&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000223151600007&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1287%2Forsc.1040.0078&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D2004%26pages%3D481-494%26journal%3DOrganization%2BScience%26issue%3D4%26author%3DZL%2BHe%26author%3DPK%2BWong%26title%3DExploration%2Bvs.%2Bexploitation%253A%2Ban%2Bempirical%2Btest%2Bof%2Bthe%2Bambidexterity%2Bhypothesis&doi=10.1002%2Fsmj.738&doiOfLink=10.1287%2Forsc.1040.0078&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000220015600005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1287%2Forsc.1030.0056&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D2004%26pages%3D70-81%26journal%3DOrganization%2BScience%26issue%3D1%26author%3DM%2BHolmqvist%26title%3DExperiential%2Blearning%2Bprocesses%2Bof%2Bexploitation%2Band%2Bexploration%2Bwithin%2Band%2Bbetween%2Borganizations%253A%2Ban%2Bempirical%2Bstudy%2Bof%2Bproduct%2Bdevelopment&doi=10.1002%2Fsmj.738&doiOfLink=10.1287%2Forsc.1030.0056&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3AA1995RC50400002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F256741&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D38%26publication_year%3D1995%26pages%3D635-672%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26issue%3D3%26author%3DMA%2BHuselid%26title%3DThe%2Bimpact%2Bof%2Bhuman%2Bresource%2Bmanagement%2Bpractices%2Bon%2Bturnover%252C%2Bproductivity%252C%2Band%2Bcorporate%2Bfinancial%2Bperformance&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F256741&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=A1993KG26800005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsmj.4250140107&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1993%26pages%3D61-75%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D1%26author%3DK%2BIto%26author%3DV%2BPucik%26title%3DR%2526D%2Bspending%252C%2Bdomestic%2Bcompetition%252C%2Band%2Bexport%2Bperformance%2Bof%2BJapanese%2Bmanufacturing%2Bfirms&doi=10.1002%2Fsmj.738&doiOfLink=10.1002%2Fsmj.4250140107&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Web of Science® [ Google Scholar 4

Kaplan SN, Zingales L. 1997. Do investment-cash flow sensitivities provide useful measures of financing
constraints? Quarterly Journal of Economics 112(1): 169-215.

Web of Science® &  Google Scholar &

Katila R, Ahuja G. 2002. Something old, something new: a longitudinal study of search behavior and new
product introduction. Academy of Management Journal 45(6): 1183-1194.

Web of Science® & Google Scholar &

King G, Lowe W. 2003. An automated information extraction tool for international conflict data with
performance as good as human coders: a rare events evaluation design. International Organization 57(3):
617-642.

Web of Science® &  Google Scholar &

Koza MP, Lewin AY. 1998. The co-evolution of strategic alliances. Organization Science 9(3): 255-264.

Web of Science® [Z = Google Scholar &

Krippendorff K. 1980. Content Analysis: An Introduction to its Methodology. Sage: Newbury Park, CA.

Web of Science® Z Google Scholar &

Laver M, Benoit K, Garry J. 2003. Extracting policy positions from political texts using words as data. American
Political Science Review 97(2): 311-331.

Web of Science® & Google Scholar &

Levinthal DA, March JG. 1993. The myopia of learning. Strategic Management Journal, Winter Special Issue
14:95-112.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000242049100002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1287%2Fmnsc.1060.0576&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D2006%26pages%3D1661-1674%26journal%3DManagement%2BScience%26issue%3D11%26author%3DJJP%2BJansen%26author%3DFAJ%2BVan%2Bden%2BBosch%26author%3DHW%2BVolberda%26title%3DExploratory%2Binnovation%252C%2Bexploitative%2Binnovation%252C%2Band%2Bperformance%253A%2Beffects%2Bof%2Borganizational%2Bantecedents%2Band%2Benvironmental%2Bmoderators&doi=10.1002%2Fsmj.738&doiOfLink=10.1287%2Fmnsc.1060.0576&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=A1997WM81900006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1162%2F003355397555163&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D112%26publication_year%3D1997%26pages%3D169-215%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26issue%3D1%26author%3DSN%2BKaplan%26author%3DL%2BZingales%26title%3DDo%2Binvestment%25E2%2580%2590cash%2Bflow%2Bsensitivities%2Bprovide%2Buseful%2Bmeasures%2Bof%2Bfinancing%2Bconstraints%253F&doi=10.1002%2Fsmj.738&doiOfLink=10.1162%2F003355397555163&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000180081400009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F3069433&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D2002%26pages%3D1183-1194%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26issue%3D6%26author%3DR%2BKatila%26author%3DG%2BAhuja%26title%3DSomething%2Bold%252C%2Bsomething%2Bnew%253A%2Ba%2Blongitudinal%2Bstudy%2Bof%2Bsearch%2Bbehavior%2Band%2Bnew%2Bproduct%2Bintroduction&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F3069433&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000184673900006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1017%2FS0020818303573064&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D2003%26pages%3D617-642%26journal%3DInternational%2BOrganization%26issue%3D3%26author%3DG%2BKing%26author%3DW%2BLowe%26title%3DAn%2Bautomated%2Binformation%2Bextraction%2Btool%2Bfor%2Binternational%2Bconflict%2Bdata%2Bwith%2Bperformance%2Bas%2Bgood%2Bas%2Bhuman%2Bcoders%253A%2Ba%2Brare%2Bevents%2Bevaluation%2Bdesign&doi=10.1002%2Fsmj.738&doiOfLink=10.1017%2FS0020818303573064&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=000075399100001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1287%2Forsc.9.3.255&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1998%26pages%3D255-264%26journal%3DOrganization%2BScience%26issue%3D3%26author%3DMP%2BKoza%26author%3DAY%2BLewin%26title%3DThe%2Bco%25E2%2580%2590evolution%2Bof%2Bstrategic%2Balliances&doi=10.1002%2Fsmj.738&doiOfLink=10.1287%2Forsc.9.3.255&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=A1980JS69600033&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=e_1_2_1_27_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1980%26author%3DK%2BKrippendorff%26title%3DContent%2BAnalysis%253A%2BAn%2BIntroduction%2Bto%2Bits%2BMethodology.&doi=10.1002%2Fsmj.738&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000183449000009&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1017%2FS0003055403000698&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D97%26publication_year%3D2003%26pages%3D311-331%26journal%3DAmerican%2BPolitical%2BScience%2BReview%26issue%3D2%26author%3DM%2BLaver%26author%3DK%2BBenoit%26author%3DJ%2BGarry%26title%3DExtracting%2Bpolicy%2Bpositions%2Bfrom%2Bpolitical%2Btexts%2Busing%2Bwords%2Bas%2Bdata&doi=10.1002%2Fsmj.738&doiOfLink=10.1017%2FS0003055403000698&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3AA1993NK89800008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsmj.4250141009&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1993%26pages%3D95-112%26journal%3DStrategic%2BManagement%2BJournal%26author%3DDA%2BLevinthal%26author%3DJG%2BMarch%26title%3DThe%2Bmyopia%2Bof%2Blearning&doi=10.1002%2Fsmj.738&doiOfLink=10.1002%2Fsmj.4250141009&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=000084481900002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1287%2Forsc.10.5.535&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1999%26pages%3D535-550%26journal%3DOrganization%2BScience%26issue%3D5%26author%3DA%2BLewin%26author%3DC%2BLong%26author%3DT%2BCarroll%26title%3DThe%2Bcoevolution%2Bof%2Bnew%2Borganizational%2Bforms&doi=10.1002%2Fsmj.738&doiOfLink=10.1287%2Forsc.10.5.535&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Lubatkin MH, Shrieves RE. 1986. Toward reconciliation of market performance measures to strategic
management research. Academy of Management Review 11(3): 497-512.

Web of Science® & Google Scholar &

Lubatkin MH, Simsek Z, Ling Y, Veiga JF. 2006. Ambidexterity and performance in small- to medium-sized firms:
the pivotal role of top management team behavioral integration. Journal of Management 32(5): 646-672.

Web of Science® & Google Scholar &

March J. 1991. Exploration and exploitation in organizational learning. Organization Science 2(1): 71-87.

Web of Science® Z Google Scholar &

McGrath RG. 2001. Exploratory learning, innovative capacity, and managerial oversight. Academy of
Management Journal 44(1): 118-131.

Web of Science® Z Google Scholar &

Nerkar A. 2003. Old is gold? The value of temporal exploration in the creation of new knowledge. Management
Science 49(2): 211-2209.

Web of Science® Z Google Scholar &

Porac JF, Wade JB, Pollock TG. 1999. Industry categories and the politics of the comparable firm in CEO
compensation. Administrative Science Quarterly 44(1): 112-144.

Web of Science® &  Google Scholar &

Richard OC, Murthi BPS, Ismail K. 2007. The impact of racial diversity on intermediate and long-term
performance: the moderating role of environmental context. Strategic Management Journal 28(12): 1213-

1233.

Web of Science® Z Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://econpapers.repec.org/software/bocbocode/%20s435901.htm
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=A1986D008300002&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F258307&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1986%26pages%3D497-512%26journal%3DAcademy%2Bof%2BManagement%2BReview%26issue%3D3%26author%3DMH%2BLubatkin%26author%3DRE%2BShrieves%26title%3DToward%2Breconciliation%2Bof%2Bmarket%2Bperformance%2Bmeasures%2Bto%2Bstrategic%2Bmanagement%2Bresearch&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F258307&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=000240771200003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1177%2F0149206306290712&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D2006%26pages%3D646-672%26journal%3DJournal%2Bof%2BManagement%26issue%3D5%26author%3DMH%2BLubatkin%26author%3DZ%2BSimsek%26author%3DY%2BLing%26author%3DJF%2BVeiga%26title%3DAmbidexterity%2Band%2Bperformance%2Bin%2Bsmall%25E2%2580%2590%2Bto%2Bmedium%25E2%2580%2590sized%2Bfirms%253A%2Bthe%2Bpivotal%2Brole%2Bof%2Btop%2Bmanagement%2Bteam%2Bbehavioral%2Bintegration&doi=10.1002%2Fsmj.738&doiOfLink=10.1177%2F0149206306290712&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000208105700005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1287%2Forsc.2.1.71&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D1991%26pages%3D71-87%26journal%3DOrganization%2BScience%26issue%3D1%26author%3DJ%2BMarch%26title%3DExploration%2Band%2Bexploitation%2Bin%2Borganizational%2Blearning&doi=10.1002%2Fsmj.738&doiOfLink=10.1287%2Forsc.2.1.71&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000167156200008&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F3069340&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D2001%26pages%3D118-131%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26issue%3D1%26author%3DRG%2BMcGrath%26title%3DExploratory%2Blearning%252C%2Binnovative%2Bcapacity%252C%2Band%2Bmanagerial%2Boversight&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F3069340&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=000182128000005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1287%2Fmnsc.49.2.211.12747&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D49%26publication_year%3D2003%26pages%3D211-229%26journal%3DManagement%2BScience%26issue%3D2%26author%3DA%2BNerkar%26title%3DOld%2Bis%2Bgold%253F%2BThe%2Bvalue%2Bof%2Btemporal%2Bexploration%2Bin%2Bthe%2Bcreation%2Bof%2Bnew%2Bknowledge&doi=10.1002%2Fsmj.738&doiOfLink=10.1287%2Fmnsc.49.2.211.12747&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000079452100005&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F2667033&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D1999%26pages%3D112-144%26journal%3DAdministrative%2BScience%2BQuarterly%26issue%3D1%26author%3DJF%2BPorac%26author%3DJB%2BWade%26author%3DTG%2BPollock%26title%3DIndustry%2Bcategories%2Band%2Bthe%2Bpolitics%2Bof%2Bthe%2Bcomparable%2Bfirm%2Bin%2BCEO%2Bcompensation&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F2667033&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000251021600003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsmj.633&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D28%26publication_year%3D2007%26pages%3D1213-1233%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D12%26author%3DOC%2BRichard%26author%3DBPS%2BMurthi%26author%3DK%2BIsmail%26title%3DThe%2Bimpact%2Bof%2Bracial%2Bdiversity%2Bon%2Bintermediate%2Band%2Blong%25E2%2580%2590term%2Bperformance%253A%2Bthe%2Bmoderating%2Brole%2Bof%2Benvironmental%2Bcontext&doi=10.1002%2Fsmj.738&doiOfLink=10.1002%2Fsmj.633&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DRoodman%2BD.%2B2005.%2Bxtabond2%253A%2BStata%2Bmodule%2Bto%2Bextend%2Bxtabond%2Bdynamic%2Bpanel%2Bdata%2Bestimator.%2BCenter%2Bfor%2BGlobal%2BDevelopment%252C%2BWashington%252C%2BD.C.%2BAvailable%2Bat%253A%2Bhttp%253A%252F%252Feconpapers.repec.org%252Fsoftware%252Fbocbocode%252F%2Bs435901.htm%2B%2528accessed%2B11%2BSeptember%2B2008%2529.&doi=10.1002%2Fsmj.738&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Web of Science® [ Google Scholar 4

Rothaermel FT, Deeds DL. 2004. Exploration and exploitation alliances in biotechnology: a system of new
product development. Strategic Management Journal 25(3): 201-221.

Web of Science® &  Google Scholar &

Sidhu J, Commandeur H, Volberda HW. 2003. Measuring exploration orientation and its impact on innovation.
Best Paper Proceedings, Academy of Management Conference, Seattle, WA.

Google Scholar 4

Siggelkow N, Levinthal DA. 2003. Temporarily divide to conquer: centralized, decentralized, and reintegrated
organizational approaches to exploration and adaptation. Organization Science 14(6): 650-669.

Web of Science® & Google Scholar

Serensen JB, Stuart TE. 2000. Aging, obsolescence, and organizational innovation. Administrative Science
Quarterly 45(1): 81-112.

Web of Science® &4  Google Scholar &

Tetlock PC, Saar-Tsechansky M, Macskassy S. 2008. More than words: quantifying language to measure firms'
fundamentals. Journal of Finance 63(3): 1437-1467.

Web of Science® &4 Google Scholar &

Volberda HW, van den Bosch FAJ, Flier B, Gedajlovic ER. 2001. Following the herd or not? Patterns of renewal in
the Netherlands and the UK. Long Range Planning 34(2): 209-229.

Web of Science® & Google Scholar &

Zahra SA. 1996. Governance, ownership, and corporate entrepreneurship: the moderating impact of industry
technological opportunities. Academy of Management Journal 39(6): 1713-1735.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=000167806100001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsmj.160&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D2001%26pages%3D287-306%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D4%26author%3DL%2BRosenkopf%26author%3DA%2BNerkar%26title%3DBeyond%2Blocal%2Bsearch%253A%2Bboundary%25E2%2580%2590spanning%2Bexploration%252C%2Band%2Bimpact%2Bin%2Bthe%2Boptical%2Bdisk%2Bindustry&doi=10.1002%2Fsmj.738&doiOfLink=10.1002%2Fsmj.160&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000188735800001&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsmj.376&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D2004%26pages%3D201-221%26journal%3DStrategic%2BManagement%2BJournal%26issue%3D3%26author%3DFT%2BRothaermel%26author%3DDL%2BDeeds%26title%3DExploration%2Band%2Bexploitation%2Balliances%2Bin%2Bbiotechnology%253A%2Ba%2Bsystem%2Bof%2Bnew%2Bproduct%2Bdevelopment&doi=10.1002%2Fsmj.738&doiOfLink=10.1002%2Fsmj.376&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26author%3DJ%2BSidhu%26author%3DH%2BCommandeur%26author%3DHW%2BVolberda%26title%3DMeasuring%2Bexploration%2Borientation%2Band%2Bits%2Bimpact%2Bon%2Binnovation&doi=10.1002%2Fsmj.738&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000187582000003&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1287%2Forsc.14.6.650.24840&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D2003%26pages%3D650-669%26journal%3DOrganization%2BScience%26issue%3D6%26author%3DN%2BSiggelkow%26author%3DDA%2BLevinthal%26title%3DTemporarily%2Bdivide%2Bto%2Bconquer%253A%2Bcentralized%252C%2Bdecentralized%252C%2Band%2Breintegrated%2Borganizational%2Bapproaches%2Bto%2Bexploration%2Band%2Badaptation&doi=10.1002%2Fsmj.738&doiOfLink=10.1287%2Forsc.14.6.650.24840&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000086994800004&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F2666980&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D2000%26pages%3D81-112%26journal%3DAdministrative%2BScience%2BQuarterly%26issue%3D1%26author%3DJB%2BS%25C3%25B8rensen%26author%3DTE%2BStuart%26title%3DAging%252C%2Bobsolescence%252C%2Band%2Borganizational%2Binnovation&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F2666980&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=WOS%3A000255754400012&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1111%2Fj.1540-6261.2008.01362.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D63%26publication_year%3D2008%26pages%3D1437-1467%26journal%3DJournal%2Bof%2BFinance%26issue%3D3%26author%3DPC%2BTetlock%26author%3DM%2BSaar%25E2%2580%2590Tsechansky%26author%3DS%2BMacskassy%26title%3DMore%2Bthan%2Bwords%253A%2Bquantifying%2Blanguage%2Bto%2Bmeasure%2Bfirms%2527%2Bfundamentals&doi=10.1002%2Fsmj.738&doiOfLink=10.1111%2Fj.1540-6261.2008.01362.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=000169318500006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1016%2FS0024-6301%2801%2900031-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D2001%26pages%3D209-229%26journal%3DLong%2BRange%2BPlanning%26issue%3D2%26author%3DHW%2BVolberda%26author%3DFAJ%2Bvan%2Bden%2BBosch%26author%3DB%2BFlier%26author%3DER%2BGedajlovic%26title%3DFollowing%2Bthe%2Bherd%2Bor%2Bnot%253F%2BPatterns%2Bof%2Brenewal%2Bin%2Bthe%2BNetherlands%2Band%2Bthe%2BUK&doi=10.1002%2Fsmj.738&doiOfLink=10.1016%2FS0024-6301%2801%2900031-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=A1996WG80700012&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.2307%2F257076&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D1996%26pages%3D1713-1735%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26issue%3D6%26author%3DSA%2BZahra%26title%3DGovernance%252C%2Bownership%252C%2Band%2Bcorporate%2Bentrepreneurship%253A%2Bthe%2Bmoderating%2Bimpact%2Bof%2Bindustry%2Btechnological%2Bopportunities&doi=10.1002%2Fsmj.738&doiOfLink=10.2307%2F257076&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://sms.onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1002%2Fsmj.738&key=000207897500006&getFTLinkType=true&doiForPubOfPage=10.1002%2Fsmj.738&refDoi=10.1002%2Fsej.47&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://sms.onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D2008%26journal%3DStrategic%2BEntrepreneurship%2BJournal%26issue%3D3%26author%3DSA%2BZahra%26title%3DThe%2Bvirtuous%2Bcycle%2Bof%2Bdiscovery%2Band%2Bcreation%2Bof%2Bentrepreneurial%2Bopportunities&doi=10.1002%2Fsmj.738&doiOfLink=10.1002%2Fsej.47&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Citing Literature

Download PDF

Strategic
Management
So ciety

134 N LaSalle St
Suite 1005, Chicago IL
60602, USA

+1 312 492 6224
sms@strategicmanagement.net

© 2026 Strategic Management Society

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies
Manage Cookies
Accessibility
Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential


https://sms.onlinelibrary.wiley.com/doi/pdf/10.1002/smj.738
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.facebook.com/groups/Strategic.Management.Society/
https://twitter.com/Strategic_Mgmt
https://www.linkedin.com/company/the-strategic-management-society/
mailto:sms@strategicmanagement.net
mailto:sms@strategicmanagement.net
https://www.wiley.com/privacy

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential


https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

