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Thomas Moser

Despite the growing popularity of blaming ‘contagion’ for international �nancial crises, contagion
remains an elusive concern. Without a clear understanding of �nancial contagion and the
mechanisms through which it works, we can neither assess the problem nor design appropriate
policy measures to control it. This paper organizes and evaluates recent research on international
�nancial contagion. The main �nding is that the di�erent mechanisms by which a crisis can spread
greatly di�er from each other both in their causes and implications. Policy measures that do not
take these di�erences into account may do more harm than good.

https://onlinelibrary.wiley.com/journal/14682362
https://onlinelibrary.wiley.com/toc/14682362/2003/6/2
https://doi.org/10.1111/1468-2362.00113
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D%255B1873%255D%2B1962%26author%3DWalter%2BBagehot%26title%3DLombard%2BStreet%253A%2BA%2BDescription%2Bof%2Bthe%2BMoney%2BMarket&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000082044900003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.2307%2F3867666&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1999%26pages%3D167-95%26journal%3DIMF%2BStaff%2BPapers%26author%3DTaimur%2BBaig%26author%3DIlan%2BGoldfajn%26title%3DFinancial%2BMarket%2BContagion%2Bin%2Bthe%2BAsian%2BCrisis&doi=10.1111%2F1468-2362.00113&doiOfLink=10.2307%2F3867666&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1994%26pages%3D62-85%26author%3DWilliam%2BJ.%2BBaumol%26title%3DConvergence%2Bof%2BProductivity%253A%2BCross%25E2%2580%2590National%2BStudies%2Band%2BHistorical%2BEvidence&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26pages%3D367-405%26author%3DMichael%2BBordo%26author%3DAntu%2BMurshid%26title%3DInternational%2BFinancial%2BContagion&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1007%2F978-1-4757-3314-3_14&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/authored-by/Moser/Thomas


Bordo, Michael, Bruce Mizrach and Anna J. Schwartz (1998), ‘Real versus Pseudo-international Systemic Risk:
Some Lessons from History’, Review of Pacific Basin Financial Markets and Policies, 1, 31–58.

Google Scholar

Calomiris, Charles, and Joseph Mason (1997), ‘Contagion and Bank Failures During the Great Depression: The
June 1932 Chicago Banking Panic’, American Economic Review, 87, 863–83.

Web of Science® Google Scholar

Calvo, Guillermo A. (1998), ‘ Understanding the Russian Virus, with Special Reference to Latin America’, Mimeo,
University of Maryland.

Google Scholar

Calvo, Guillermo A., Leonardo Leiderman and Carmen M. Reinhart (1996), ‘In�ows of Capital to Developing
Countries in the 1990s’, Journal of Economic Perspectives, 10, 123–39.

Web of Science® Google Scholar

Caramazza, Francesco, Ricci Luca and Ranil Salgado (2003), ‘International Financial Contagion in Currency
Crises’, Journal of International Money and Finance, forthcoming.

Google Scholar

Chang, Roberto, and Giovanni Majnoni (2001), ‘ International Contagion: Implications for Policy’, in S. Claessens
and K. Forbes (eds), International Financial Contagion, Boston, MA: Kluwer Academic Publishers.

Google Scholar

Chang, Roberto, and Andrés Velasco (2001), ‘A Model of Financial Crises in Emerging Markets’, Quarterly

Journal of Economics, 116, 489–517.

Web of Science® Google Scholar

Claessens Stijn, and Kristin Forbes eds, (2001), International Financial Contagion. Boston, MA: Kluwer
Academic Publishers.

Google Scholar

Claessens, Stijn, Rudiger Dornbusch and Yung Chul Park (2001), ‘ Contagion: Why Crises Spread and How This
Can Be Stopped’, in S. Claessens and K. Forbes (eds), International Financial Contagion, Boston, MA: Kluwer
Academic Publishers.

Google Scholar

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D1998%26pages%3D31-58%26journal%3DReview%2Bof%2BPacific%2BBasin%2BFinancial%2BMarkets%2Band%2BPolicies%26author%3DMichael%2BBordo%26author%3DBruce%2BMizrach%26author%3DAnna%2BJ.%2BSchwartz%26title%3DReal%2Bversus%2BPseudo%25E2%2580%2590international%2BSystemic%2BRisk&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1142%2FS0219091598000053&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000071492000004&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=e_1_2_1_7_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D87%26publication_year%3D1997%26pages%3D863-83%26journal%3DAmerican%2BEconomic%2BReview%26author%3DCharles%2BCalomiris%26author%3DJoseph%2BMason%26title%3DContagion%2Band%2BBank%2BFailures%2BDuring%2Bthe%2BGreat%2BDepression&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ACalvo%252C%2BGuillermo%2BA.%2B%25281998%2529%252C%2B%25E2%2580%2598%2BUnderstanding%2Bthe%2BRussian%2BVirus%252C%2Bwith%2BSpecial%2BReference%2Bto%2BLatin%2BAmerica%25E2%2580%2599%252C%2BMimeo%252C%2BUniversity%2Bof%2BMaryland.&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=A1996UM61500007&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1257%2Fjep.10.2.123&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1996%26pages%3D123-39%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26author%3DGuillermo%2BA.%2BCalvo%26author%3DLeonardo%2BLeiderman%26author%3DCarmen%2BM.%2BReinhart%26title%3DInflows%2Bof%2BCapital%2Bto%2BDeveloping%2BCountries%2Bin%2Bthe%2B1990s&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1257%2Fjep.10.2.123&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26journal%3DJournal%2Bof%2BInternational%2BMoney%2Band%2BFinance%26author%3DFrancesco%2BCaramazza%26author%3DRicci%2BLuca%26author%3DRanil%2BSalgado%26title%3DInternational%2BFinancial%2BContagion%2Bin%2BCurrency%2BCrises&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26author%3DRoberto%2BChang%26author%3DGiovanni%2BMajnoni%26title%3DInternational%2BFinancial%2BContagion&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000168517400004&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1162%2F00335530151144087&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D116%26publication_year%3D2001%26pages%3D489-517%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DRoberto%2BChang%26author%3DAndr%25C3%25A9s%2BVelasco%26title%3DA%2BModel%2Bof%2BFinancial%2BCrises%2Bin%2BEmerging%2BMarkets&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1162%2F00335530151144087&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26author%3DClaessens%2BStijn%26author%3DKristin%2BForbes%26title%3DInternational%2BFinancial%2BContagion&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26author%3DStijn%2BClaessens%26author%3DRudiger%2BDornbusch%26author%3DYung%2BChul%2BPark%26title%3DInternational%2BFinancial%2BContagion&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Committee on the Global Financial System (1999), A Review of Financial Markets Events in Autumn 1998.
Basel: Bank for International Settlements.

Google Scholar

Corsetti, G., M. Pericoli and M. Sbracia (2001), ‘ Correlation Analysis of Financial Contagion: What One Should
Know before Running a Test’, Discussion Paper 822, Economic Growth Center, Yale University.

Google Scholar

De Gregorio, José, and Rodrigo O. Valdés (2001), ‘Crisis Transmission: Evidence from the Debt, Tequila, and
Asian Flu Crises’, World Bank Economic Review, 15, 289–314.

Web of Science® Google Scholar

Demirgüç-Kunt, A., and E. Detragiache (1998), ‘The Determinants of Banking Crises in Developing and
Developed Countries’, IMF Staff Papers, 45, 81–109.

Web of Science® Google Scholar

Detragiache, E., and A. Spilimbergo (2001), ‘ Crises and Liquidity: Evidence and Interpretation’, IMF Working
Paper No. 01/2.

Google Scholar

Diamond, Douglas W., and Philip H. Dybvig (1983), ‘Bank Runs, Deposit Insurance, and Liquidity’, Journal of

Political Economy, 91, 401–19.

Web of Science® Google Scholar

Disyatat, Piti (2001), ‘ Currency Crises and Foreign Reserves: A Simple Model’, IMF Working Paper No. 01/18.

Google Scholar

Dooley, Michael P. (2000), ‘A Model of Crises in Emerging Markets’, Economic Journal, 110, 256–72.

Web of Science® Google Scholar

Drazen, Allen (2000), ‘ Political Contagion in Currency Crises’, in P. Krugman (ed.), Currency Crises, Chicago
and London: University of Chicago Press, 47–67.

Web of Science® Google Scholar

Eichengreen, Barry, Andrew Rose and Charles Wyplosz (1996), ‘Contagious Currency Crises’, Scandinavian

Economic Review, 98, 463–84.

Web of Science® Google Scholar

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BCommittee%2Bon%2Bthe%2BGlobal%2BFinancial%2BSystem%2B%25281999%2529%252C%2BA%2BReview%2Bof%2BFinancial%2BMarkets%2BEvents%2Bin%2BAutumn%2B1998.%2BBasel%253A%2BBank%2Bfor%2BInternational%2BSettlements.%250A&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ACorsetti%252C%2BG.%252C%2B%250AM.%2BPericoli%2Band%2B%250AM.%2BSbracia%2B%25282001%2529%252C%2B%25E2%2580%2598%2BCorrelation%2BAnalysis%2Bof%2BFinancial%2BContagion%253A%2BWhat%2BOne%2BShould%2BKnow%2Bbefore%2BRunning%2Ba%2BTest%25E2%2580%2599%252C%2BDiscussion%2BPaper%2B822%252C%2BEconomic%2BGrowth%2BCenter%252C%2BYale%2BUniversity.&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000171794800008&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1093%2Fwber%2F15.2.289&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D2001%26pages%3D289-314%26journal%3DWorld%2BBank%2BEconomic%2BReview%26author%3DJos%25C3%25A9%2BDe%2BGregorio%26author%3DRodrigo%2BO.%2BVald%25C3%25A9s%26title%3DCrisis%2BTransmission&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1093%2Fwber%2F15.2.289&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000073146000003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.2307%2F3867330&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D1998%26pages%3D81-109%26journal%3DIMF%2BStaff%2BPapers%26author%3DA.%2BDemirg%25C3%25BC%25C3%25A7%25E2%2580%2590Kunt%26author%3DE.%2BDetragiache%26title%3DThe%2BDeterminants%2Bof%2BBanking%2BCrises%2Bin%2BDeveloping%2Band%2BDeveloped%2BCountries&doi=10.1111%2F1468-2362.00113&doiOfLink=10.2307%2F3867330&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ADetragiache%252C%2BE.%252C%2Band%2BA.%2BSpilimbergo%2B%25282001%2529%252C%2B%25E2%2580%2598%2BCrises%2Band%2BLiquidity%253A%2BEvidence%2Band%2BInterpretation%25E2%2580%2599%252C%2BIMF%2BWorking%2BPaper%2BNo.%2B01%252F2.&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=WOS%3AA1983QT40000003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1086%2F261155&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D91%26publication_year%3D1983%26pages%3D401-19%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DDouglas%2BW.%2BDiamond%26author%3DPhilip%2BH.%2BDybvig%26title%3DBank%2BRuns%252C%2BDeposit%2BInsurance%252C%2Band%2BLiquidity&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1086%2F261155&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ADisyatat%252C%2BPiti%2B%25282001%2529%252C%2B%25E2%2580%2598%2BCurrency%2BCrises%2Band%2BForeign%2BReserves%253A%2BA%2BSimple%2BModel%25E2%2580%2599%252C%2BIMF%2BWorking%2BPaper%2BNo.%2B01%252F18.&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000085013300013&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1111%2F1468-0297.00500&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D110%26publication_year%3D2000%26pages%3D256-72%26journal%3DEconomic%2BJournal%26author%3DMichael%2BP.%2BDooley%26title%3DA%2BModel%2Bof%2BCrises%2Bin%2BEmerging%2BMarkets&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1111%2F1468-0297.00500&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000179018500003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=e_1_2_1_23_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26pages%3D47-67%26author%3DAllen%2BDrazen%26title%3DCurrency%2BCrises&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=A1996VY90800002&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.2307%2F3440879&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D98%26publication_year%3D1996%26pages%3D463-84%26journal%3DScandinavian%2BEconomic%2BReview%26author%3DBarry%2BEichengreen%26author%3DAndrew%2BRose%26author%3DCharles%2BWyplosz%26title%3DContagious%2BCurrency%2BCrises&doi=10.1111%2F1468-2362.00113&doiOfLink=10.2307%2F3440879&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Feldstein, Martin (1999), ‘A Self-Help Guide for Emerging Markets’, Foreign Affairs, 78, March/April, 93–109.

Web of Science® Google Scholar

Findlay, Ronald (1978), ‘Relative Backwardness, Direct Foreign Investment, and the Transfer of Technology: A
Simple Dynamic Model’, Quarterly Journal of Economics, 92, 1–16.

Web of Science® Google Scholar

Fischer, Stanley (1987), ‘Sharing the Burden of the International Debt Crisis’, American Economic Review,

Papers and Proceedings, 77, 165–70.

Web of Science® Google Scholar

Fischer, Stanley (1999a), ‘Reforming the International Financial System’, Economic Journal, 109, F557–76.

Web of Science® Google Scholar

Fischer, Stanley (1999b), ‘On the Need for an International Lender of Last Resort’, Journal of Economic

Perspectives, 13, 85–104.

Web of Science® Google Scholar

Forbes, Kristin (2000), ‘ The Asian Flu and Russian Virus: Firm-level Evidence on How Crises are Transmitted
Internationally’, NBER Working Paper 7807.

Google Scholar

Forbes, Kristin (2002), ‘ Are Trade Linkages Important Determinants of Country Vulnerability to Crises?’, in S.
Edwards and J. A. Frankel (eds), Preventing Currency Crises in Emerging Markets, Chicago: The University of
Chicago Press, 77–124.

Web of Science® Google Scholar

Forbes, Kristin, and Roberto Rigobon (2002), ‘No Contagion, Only Interdependence: Measuring Stock Market
Comovements’, Journal of Finance, 57, 2223–62.

Web of Science® Google Scholar

Froot, Kenneth, Paul O'Connell and Mark Seasholes (2001), ‘The Portfolio Flows of International Investors’,
Journal of Financial Economics, 59, 151–93.

Web of Science® Google Scholar

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000078998900009&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.2307%2F20049211&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1999%26pages%3D93-109%26journal%3DForeign%2BAffairs%26author%3DMartin%2BFeldstein%26title%3DA%2BSelf%25E2%2580%2590Help%2BGuide%2Bfor%2BEmerging%2BMarkets&doi=10.1111%2F1468-2362.00113&doiOfLink=10.2307%2F20049211&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=A1978EQ21600001&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.2307%2F1885996&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D92%26publication_year%3D1978%26pages%3D1-16%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DRonald%2BFindlay%26title%3DRelative%2BBackwardness%252C%2BDirect%2BForeign%2BInvestment%252C%2Band%2Bthe%2BTransfer%2Bof%2BTechnology&doi=10.1111%2F1468-2362.00113&doiOfLink=10.2307%2F1885996&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=A1987H238400026&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=e_1_2_1_27_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D1987%26pages%3D165-70%26journal%3DAmerican%2BEconomic%2BReview%252C%2BPapers%2Band%2BProceedings%26author%3DStanley%2BFischer%26title%3DSharing%2Bthe%2BBurden%2Bof%2Bthe%2BInternational%2BDebt%2BCrisis&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000084172100001&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1111%2F1468-0297.00472&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D109%26publication_year%3D1999a%26pages%3DF557-76%26journal%3DEconomic%2BJournal%26author%3DStanley%2BFischer%26title%3DReforming%2Bthe%2BInternational%2BFinancial%2BSystem&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1111%2F1468-0297.00472&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000083922900005&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1257%2Fjep.13.4.85&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1999b%26pages%3D85-104%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26author%3DStanley%2BFischer%26title%3DOn%2Bthe%2BNeed%2Bfor%2Ban%2BInternational%2BLender%2Bof%2BLast%2BResort&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1257%2Fjep.13.4.85&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AForbes%252C%2BKristin%2B%25282000%2529%252C%2B%25E2%2580%2598%2BThe%2BAsian%2BFlu%2Band%2BRussian%2BVirus%253A%2BFirm%25E2%2580%2590level%2BEvidence%2Bon%2BHow%2BCrises%2Bare%2BTransmitted%2BInternationally%25E2%2580%2599%252C%2BNBER%2BWorking%2BPaper%2B7807.&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000186142700003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.7208%2Fchicago%2F9780226185057.003.0003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26pages%3D77-124%26author%3DKristin%2BForbes%26title%3DPreventing%2BCurrency%2BCrises%2Bin%2BEmerging%2BMarkets&doi=10.1111%2F1468-2362.00113&doiOfLink=10.7208%2Fchicago%2F9780226185057.003.0003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000178849700013&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1111%2F0022-1082.00494&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D2002%26pages%3D2223-62%26journal%3DJournal%2Bof%2BFinance%26author%3DKristin%2BForbes%26author%3DRoberto%2BRigobon%26title%3DNo%2BContagion%252C%2BOnly%2BInterdependence&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1111%2F0022-1082.00494&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000166678800001&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1016%2FS0304-405X%2800%2900084-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D2001%26pages%3D151-93%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DKenneth%2BFroot%26author%3DPaul%2BO%2527Connell%26author%3DMark%2BSeasholes%26title%3DThe%2BPortfolio%2BFlows%2Bof%2BInternational%2BInvestors&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1016%2FS0304-405X%2800%2900084-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Gelos, Gaston, and Ratna Sahay (2001), ‘Financial Market Spillovers in Transition Economies’, Economics of

Transition, 1, 53–86.

Web of Science® Google Scholar

Glick, Reuven, and Andrew K. Rose (1999), ‘Contagion and Trade: Why are Currency Crises Regional?’, Journal

of International Money and Finance, 18, 603–17.

Web of Science® Google Scholar

Goldstein, Morris (1998), The Asian Crisis: Causes, Cures, and Systemic Implications. Washington: Institute
for International Economics.

Google Scholar

Greenspan, Alan (1998), ‘ Testimony before the Committee on Banking and Financial Services’, US House of
Representatives, 1 October. Available at www.federalreserve.gov.

Google Scholar

International Monetary Fund (1998), World Economic Outlook and International Capital Markets: Interim

Assessment. Washington: International Monetary Fund.

Google Scholar

International Monetary Fund (1999), World Economic Outlook: May 1999. Washington: International
Monetary Fund.

Google Scholar

Kaminsky, Graciela, and Carmen Reinhart (1999), ‘The Twin Crises: The Causes of Banking and Balance-of-
Payment Problems’, American Economic Review, 89, 473–500.

Web of Science® Google Scholar

Kaminsky, Graciela, and Carmen Reinhart (2000), ‘On Crises, Contagion, and Confusion’, Journal of

International Economics, 51, 145–68.

Web of Science® Google Scholar

Kaminsky, Graciela, Richard Lyons and Sergio Schmukler (2001), ‘Mutual Fund Investment in Emerging Markets:
An Overview’, World Bank Economic Review, 15, 315–40.

Web of Science® Google Scholar

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000168471900003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1111%2F1468-0351.00067&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D2001%26pages%3D53-86%26journal%3DEconomics%2Bof%2BTransition%26author%3DGaston%2BGelos%26author%3DRatna%2BSahay%26title%3DFinancial%2BMarket%2BSpillovers%2Bin%2BTransition%2BEconomies&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1111%2F1468-0351.00067&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000081594200007&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1016%2FS0261-5606%2899%2900023-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D1999%26pages%3D603-17%26journal%3DJournal%2Bof%2BInternational%2BMoney%2Band%2BFinance%26author%3DReuven%2BGlick%26author%3DAndrew%2BK.%2BRose%26title%3DContagion%2Band%2BTrade&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1016%2FS0261-5606%2899%2900023-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998%26author%3DMorris%2BGoldstein%26title%3DThe%2BAsian%2BCrisis%253A%2BCauses%252C%2BCures%252C%2Band%2BSystemic%2BImplications&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
http://www.federalreserve.gov/
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AGreenspan%252C%2BAlan%2B%25281998%2529%252C%2B%25E2%2580%2598%2BTestimony%2Bbefore%2Bthe%2BCommittee%2Bon%2BBanking%2Band%2BFinancial%2BServices%25E2%2580%2599%252C%2BUS%2BHouse%2Bof%2BRepresentatives%252C%2B1%2BOctober.%2BAvailable%2Bat%250A%2509%2509%2509%2509%2509www.federalreserve.gov.%250A&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BInternational%2BMonetary%2BFund%2B%25281998%2529%252C%2BWorld%2BEconomic%2BOutlook%2Band%2BInternational%2BCapital%2BMarkets%253A%2BInterim%2BAssessment.%2BWashington%253A%2BInternational%2BMonetary%2BFund.%250A&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BInternational%2BMonetary%2BFund%2B%25281999%2529%252C%2BWorld%2BEconomic%2BOutlook%253A%2BMay%2B1999.%2BWashington%253A%2BInternational%2BMonetary%2BFund.%250A&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000081083000006&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1257%2Faer.89.3.473&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D89%26publication_year%3D1999%26pages%3D473-500%26journal%3DAmerican%2BEconomic%2BReview%26author%3DGraciela%2BKaminsky%26author%3DCarmen%2BReinhart%26title%3DThe%2BTwin%2BCrises&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1257%2Faer.89.3.473&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000087000400007&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1016%2FS0022-1996%2899%2900040-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D2000%26pages%3D145-68%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DGraciela%2BKaminsky%26author%3DCarmen%2BReinhart%26title%3DOn%2BCrises%252C%2BContagion%252C%2Band%2BConfusion&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1016%2FS0022-1996%2899%2900040-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000171794800009&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1093%2Fwber%2F15.2.315&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D2001%26pages%3D315-40%26journal%3DWorld%2BBank%2BEconomic%2BReview%26author%3DGraciela%2BKaminsky%26author%3DRichard%2BLyons%26author%3DSergio%2BSchmukler%26title%3DMutual%2BFund%2BInvestment%2Bin%2BEmerging%2BMarkets&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1093%2Fwber%2F15.2.315&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Kindleberger, Charles (1985), ‘ International Propagation of Financial Crises: The Experience of 1888–93’, in
Charles Kindleberger Keynesianism vs. Monetarism and Other Essays in Financial History, London: Allen
and Unwin, 226–39.

Google Scholar

King, Mervyn, and Sushil Wadhwani (1990), ‘Transmission of Volatility between Stock Markets’, Review of

Financial Studies, 3, 5–33.

Web of Science® Google Scholar

Mack, R. P., and V. Zarnowitz (1958), ‘Causes and Consequences of Changes in Retailers’ Buying’, American

Economic Review, 48, 18–49.

Web of Science® Google Scholar

Marshall, David (1998), ‘Understanding the Asian Crisis: Systemic Risk as Coordination Failure’, Federal Reserve
Bank of Chicago, Economic Perspectives, 22, 13–27.

Google Scholar

Masson, Paul (1999a), ‘ Multiple Equilibria, Contagion, and the Emerging Market Crises’, IMF Working Paper No.
99/164.

Google Scholar

Masson, Paul (1999b), ‘ Contagion: Monsoonal E�ects, Spillovers, and Jumps Between Multiple Equilibria’, in
Pierre-Richard Agenor, Marcus Miller, David Vines and Axel Weber (eds), The Asian Financial Crisis: Causes,

Contagion and Consequence, Cambridge, UK: Cambridge University Press, 265–80.

Web of Science® Google Scholar

Mavor, James (1891), ‘The Scottish Railway Strike’, Economic Journal, 1, 204–19.

Google Scholar

Mishkin, Frederic (1997), ‘ Understanding Financial Crises: A Developing Country Perspective’, in M. Bruno and
B. Pleskovic (eds), Annual World Bank Conference on Development Economics, 1996, Washington: World
Bank, 29–62.

Web of Science® Google Scholar

Moreno, Ramon, and Bharat Trehan (2000), ‘ Common Shocks and Currency Crises’, Federal Reserve Bank of
San Francisco Working Paper No. 05.

Google Scholar

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1985%26pages%3D226-39%26author%3DCharles%2BKindleberger%26title%3DKeynesianism%2Bvs.%2BMonetarism%2Band%2BOther%2BEssays%2Bin%2BFinancial%2BHistory&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=A1990EG38900003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1093%2Frfs%2F3.1.5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1990%26pages%3D5-33%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DMervyn%2BKing%26author%3DSushil%2BWadhwani%26title%3DTransmission%2Bof%2BVolatility%2Bbetween%2BStock%2BMarkets&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1093%2Frfs%2F3.1.5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=A1958CAG7100002&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=e_1_2_1_45_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D48%26publication_year%3D1958%26pages%3D18-49%26journal%3DAmerican%2BEconomic%2BReview%26author%3DR.%2BP.%2BMack%26author%3DV.%2BZarnowitz%26title%3DCauses%2Band%2BConsequences%2Bof%2BChanges%2Bin%2BRetailers%25E2%2580%2599%2BBuying&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D1998%26pages%3D13-27%26journal%3DEconomic%2BPerspectives%26author%3DDavid%2BMarshall%26title%3DUnderstanding%2Bthe%2BAsian%2BCrisis&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AMasson%252C%2BPaul%2B%25281999a%2529%252C%2B%25E2%2580%2598%2BMultiple%2BEquilibria%252C%2BContagion%252C%2Band%2Bthe%2BEmerging%2BMarket%2BCrises%25E2%2580%2599%252C%2BIMF%2BWorking%2BPaper%2BNo.%2B99%252F164.&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000084438900061&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1017%2FCBO9780511559587.017&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1999b%26pages%3D265-80%26author%3DPaul%2BMasson%26title%3DThe%2BAsian%2BFinancial%2BCrisis%253A%2BCauses%252C%2BContagion%2Band%2BConsequence&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1017%2FCBO9780511559587.017&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D1891%26pages%3D204-19%26journal%3DEconomic%2BJournal%26author%3DJames%2BMavor%26title%3DThe%2BScottish%2BRailway%2BStrike&doi=10.1111%2F1468-2362.00113&doiOfLink=10.2307%2F2955854&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=A1997BH19W00004&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=e_1_2_1_50_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26pages%3D29-62%26author%3DFrederic%2BMishkin%26title%3DAnnual%2BWorld%2BBank%2BConference%2Bon%2BDevelopment%2BEconomics%252C%2B1996&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AMoreno%252C%2BRamon%252C%2Band%2BBharat%2BTrehan%2B%25282000%2529%252C%2B%25E2%2580%2598%2BCommon%2BShocks%2Band%2BCurrency%2BCrises%25E2%2580%2599%252C%2BFederal%2BReserve%2BBank%2Bof%2BSan%2BFrancisco%2BWorking%2BPaper%2BNo.%2B05.&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Murchison, C. T. (1933), ‘Requisites of Stabilization in the Cotton Textile Industry’, American Economic

Review, Papers and Proceedings, 23, 71–80.

Google Scholar

Obstfeld, Maurice (1986), ‘Rational and Self-Ful�lling Balance-of-Payments Crises’, American Economic

Review, 76, 72–81.

Web of Science® Google Scholar

Peek, Joe, and Eric Rosengren (1997), ‘The International Transmission of Financial Shocks: The Case of Japan’,
American Economic Review, 87, 495–505.

Web of Science® Google Scholar

Peek, Joe, and Eric Rosengren (2000), ‘Collateral Damage: E�ects of the Japanese Bank Crisis on Real Activity in
the United States’, American Economic Review, 9, 30–44.

Web of Science® Google Scholar

Price, L. L. (1890), ‘The Position and Prospect of Industrial Conciliation’, Journal of the Royal Statistical

Society, 53, 420–59.

Google Scholar

Pritsker, Matt (2001), ‘ The Channels for Financial Contagion’, in S. Claessens and K. Forbes (eds), International

Financial Contagion, Boston, MA: Kluwer Academic Publishers, 67–97.

Google Scholar

Rigobon, Roberto (2002), ‘ Contagion: How to Measure it?’, in S. Edwards and J. A. Frankel (eds), Preventing

Currency Crises in Emerging Markets, Chicago: The University of Chicago Press, 269–334.

Web of Science® Google Scholar

Schinasi, Garry J., and R.Todd Smith (2001), ‘ Portfolio Diversi�cation, Leverage, and Financial Contagion’, in S.
Claessens and K. Forbes (eds), International Financial Contagion, Boston, MA: Kluwer Academic Publishers,
187–223.

Google Scholar

Summers, Lawrence (2000), ‘International Financial Crises: Causes, Prevention, and Cures’, American

Economic Review, Papers and Proceedings, 90, 1–16.

PubMed Web of Science® Google Scholar

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D1933%26pages%3D71-80%26journal%3DAmerican%2BEconomic%2BReview%252C%2BPapers%2Band%2BProceedings%26author%3DC.%2BT.%2BMurchison%26title%3DRequisites%2Bof%2BStabilization%2Bin%2Bthe%2BCotton%2BTextile%2BIndustry&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=A1986A366600006&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=e_1_2_1_53_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D1986%26pages%3D72-81%26journal%3DAmerican%2BEconomic%2BReview%26author%3DMaurice%2BObstfeld%26title%3DRational%2Band%2BSelf%25E2%2580%2590Fulfilling%2BBalance%25E2%2580%2590of%25E2%2580%2590Payments%2BCrises&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=A1997XX92000002&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=e_1_2_1_54_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D87%26publication_year%3D1997%26pages%3D495-505%26journal%3DAmerican%2BEconomic%2BReview%26author%3DJoe%2BPeek%26author%3DEric%2BRosengren%26title%3DThe%2BInternational%2BTransmission%2Bof%2BFinancial%2BShocks&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000086340000003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1257%2Faer.90.1.30&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D2000%26pages%3D30-44%26journal%3DAmerican%2BEconomic%2BReview%26author%3DJoe%2BPeek%26author%3DEric%2BRosengren%26title%3DCollateral%2BDamage&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1257%2Faer.90.1.30&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D53%26publication_year%3D1890%26pages%3D420-59%26journal%3DJournal%2Bof%2Bthe%2BRoyal%2BStatistical%2BSociety%26author%3DL.%2BL.%2BPrice%26title%3DThe%2BPosition%2Band%2BProspect%2Bof%2BIndustrial%2BConciliation&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1111%2Fj.2397-2335.1890.tb00133.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26pages%3D67-97%26author%3DMatt%2BPritsker%26title%3DInternational%2BFinancial%2BContagion&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1007%2F978-1-4757-3314-3_4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000186142700007&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=e_1_2_1_58_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26pages%3D269-334%26author%3DRoberto%2BRigobon%26title%3DPreventing%2BCurrency%2BCrises%2Bin%2BEmerging%2BMarkets&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26pages%3D187-223%26author%3DGarry%2BJ.%2BSchinasi%26author%3DR.Todd%2BSmith%26title%3DInternational%2BFinancial%2BContagion&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1007%2F978-1-4757-3314-3_8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=8&doi=10.1111%2F1468-2362.00113&key=18459243&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1257%2Faer.90.2.1&linkType=PMID&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000087512600003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1257%2Faer.90.2.1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D90%26publication_year%3D2000%26pages%3D1-16%26journal%3DAmerican%2BEconomic%2BReview%252C%2BPapers%2Band%2BProceedings%26author%3DLawrence%2BSummers%26title%3DInternational%2BFinancial%2BCrises&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1257%2Faer.90.2.1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Download PDF

Thornton, Henry ([1802] 1978), An Enquiry into the Effects of the Paper Credit of Great Britain. Fair�eld:
Augustus Kelley.

Google Scholar

Ulman, Lloyd (1955), ‘Marshall and Friedman on Union Strength’, Review of Economics and Statistics, 37,
384–401.

Web of Science® Google Scholar

Valdés, Rodrigo (1997), ‘ Emerging Markets Contagion: Evidence and Theory’, Documento de Trabajo del Banco
Central de Chile No.7.

Google Scholar

Van Rijckeghem, Caroline, and Beatrice Weder (2000), ‘ Spillovers Through Banking Centers: A Panel Data
Analysis’, IMF Working Paper No. 00/88.

Google Scholar

Van Rijckeghem, Caroline, and Beatrice Weder (2001), ‘Sources of Contagion: Is It Finance or Trade?’, Journal of

International Economics, 54, 293–308.

Web of Science® Google Scholar

White, Horace (1940), ‘Foreign Trading in American Stock-Exchange Securities’, Journal of Political Economy,
48, 655–702.

Google Scholar

Wood, Geo�rey (1999), ‘Great Crashes in History: Have they Lessons for Today?’, Oxford Review of Economic

Policy, 15, 98–109.

Web of Science® Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

https://onlinelibrary.wiley.com/doi/pdf/10.1111/1468-2362.00113
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D%255B1802%255D%2B1978%26author%3DHenry%2BThornton%26title%3DAn%2BEnquiry%2Binto%2Bthe%2BEffects%2Bof%2Bthe%2BPaper%2BCredit%2Bof%2BGreat%2BBritain&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000203722100007&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.2307%2F1925852&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D37%26publication_year%3D1955%26pages%3D384-401%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DLloyd%2BUlman%26title%3DMarshall%2Band%2BFriedman%2Bon%2BUnion%2BStrength&doi=10.1111%2F1468-2362.00113&doiOfLink=10.2307%2F1925852&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AVald%25C3%25A9s%252C%2BRodrigo%2B%25281997%2529%252C%2B%25E2%2580%2598%2BEmerging%2BMarkets%2BContagion%253A%2BEvidence%2Band%2BTheory%25E2%2580%2599%252C%2BDocumento%2Bde%2BTrabajo%2Bdel%2BBanco%2BCentral%2Bde%2BChile%2BNo.7.&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AVan%2BRijckeghem%252C%2BCaroline%252C%2Band%2BBeatrice%2BWeder%2B%25282000%2529%252C%2B%25E2%2580%2598%2BSpillovers%2BThrough%2BBanking%2BCenters%253A%2BA%2BPanel%2BData%2BAnalysis%25E2%2580%2599%252C%2BIMF%2BWorking%2BPaper%2BNo.%2B00%252F88.&doi=10.1111%2F1468-2362.00113&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000169579300003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1016%2FS0022-1996%2800%2900095-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D54%26publication_year%3D2001%26pages%3D293-308%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DCaroline%2BVan%2BRijckeghem%26author%3DBeatrice%2BWeder%26title%3DSources%2Bof%2BContagion&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1016%2FS0022-1996%2800%2900095-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D48%26publication_year%3D1940%26pages%3D655-702%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DHorace%2BWhite%26title%3DForeign%2BTrading%2Bin%2BAmerican%2BStock%25E2%2580%2590Exchange%2BSecurities&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1086%2F255611&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1468-2362.00113&key=000084264000008&getFTLinkType=true&doiForPubOfPage=10.1111%2F1468-2362.00113&refDoi=10.1093%2Foxrep%2F15.3.98&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1999%26pages%3D98-109%26journal%3DOxford%2BReview%2Bof%2BEconomic%2BPolicy%26author%3DGeoffrey%2BWood%26title%3DGreat%2BCrashes%2Bin%2BHistory&doi=10.1111%2F1468-2362.00113&doiOfLink=10.1093%2Foxrep%2F15.3.98&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

Developing World Access

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2025 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://onlinelibrary.wiley.com/developing-world-access
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/

