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Abstract

Real Estate Limited Partnership (RELP) securities have attracted substantial investor interest, but
limited research study. This paper, utilizing a very recent database of actual RELP secondary
market transactions, provides preliminary evidence regarding the relative performance of RELP
securities, as well as the interrelationships between RELP returns and the returns of Treasury bills
and bonds and common stock. Results suggest that RELP returns are negatively correlated with
common stock returns, but are positively correlated with the rate of inflation. RELP returns do not
consistently exceed the rate of inflation nor do they exceed common stock returns. RELP returns
also failed to outperform a broadly-based income property index.

REFERENCES

[1]1 B.Eagle. Developing a Real Estate Performance Index. Pension World, June 1983.

Google Scholar (4

[2] George Hamilton. Transfering Limited Partnership Units on the Secondary Market. Real Estate Finance,
Fall 1986.

Google Scholar (4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/journal/15406229
https://onlinelibrary.wiley.com/toc/15406229/1988/16/1
https://doi.org/10.1111/1540-6229.00444
https://onlinelibrary.wiley.com/authored-by/Kapplin/Steven+D.
https://onlinelibrary.wiley.com/authored-by/Schwartz/Arthur+L./Jr.
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DJune%2B1983%26author%3DB.%2BEagle%26title%3DDeveloping%2Ba%2BReal%2BEstate%2BPerformance%2BIndex&doi=10.1111%2F1540-6229.00444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DFall%2B1986%26journal%3DReal%2BEstate%2BFinance%26author%3DGeorge%2BHamilton%26title%3DTransfering%2BLimited%2BPartnership%2BUnits%2Bon%2Bthe%2BSecondary%2BMarket&doi=10.1111%2F1540-6229.00444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DSummer%2B1986%26journal%3DJournal%2Bof%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26author%3DD.%2BHartzell%26author%3DJ%2BHekman%26author%3DM.%2BMiles%26title%3DDiversification%2BCategories%2Bin%2BInvestment%2BReal%2BEstate&doi=10.1111%2F1540-6229.00444&doiOfLink=10.1111%2F1540-6229.00385&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BR.%2BG.%2BIbbotson%2BAssociates%252C%2BInc.%250A%2509%2509%2509%2509%2509%2BStocks%252C%2BBonds%252C%2BBills%2Band%2BInflation%2BYearbook.%2BIbbotson%2BAssociates%252C%2BInc.%252C%2B1986.%250A&doi=10.1111%2F1540-6229.00444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

[5]1 R.G.Ibbotson and L. B. Siegel. Real Estate Returns: A Comparison with Other Investments. Journal of
American Real Estate and Urban Economics, Fall 1984.

Google Scholar (4

[6] S.D.Kapplinand A. L. Schwartz, Jr. Investing in Real Estate Limited Partnerships. American Association of
Individual Investors Journal, September 1986.

Google Scholar 4

[71 S.D.Kapplinand A. L. Schwartz, Jr.. An Analysis of Rates of Return and of the Secondary Market for Public
Real Estate Partnerships. Journal of Real Estate Research, Winter 1986.

Google Scholar (4

[8] V.B.Rasmussen, ll. Limited Partnership Investing. Prentice-Hall, 1986.

Google Scholar (4

[9]1 Frank Russell Company. FRC Property Index. Frank Russell Company, 1986.

Google Scholar 4

Citing Literature

Download PDF

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/doi/pdf/10.1111/1540-6229.00444
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BR.%2BG.%2BIbbotson%2BAssociates%252C%2BInc.%250A%2509%2509%2509%2509%2509%2BStocks%252C%2BBonds%252C%2BBills%2Band%2BInflation%2BYearbook.%2BIbbotson%2BAssociates%252C%2BInc.%252C%2B1986.%250A&doi=10.1111%2F1540-6229.00444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DFall%2B1984%26journal%3DJournal%2Bof%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%26author%3DR.%2BG.%2BIbbotson%26author%3DL.%2BB.%2BSiegel%26title%3DReal%2BEstate%2BReturns%253A%2BA%2BComparison%2Bwith%2BOther%2BInvestments&doi=10.1111%2F1540-6229.00444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DSeptember%2B1986%26journal%3DAmerican%2BAssociation%2Bof%2BIndividual%2BInvestors%2BJournal%26author%3DS.%2BD.%2BKapplin%26author%3DA.%2BL.%2BSchwartz%26title%3DInvesting%2Bin%2BReal%2BEstate%2BLimited%2BPartnerships&doi=10.1111%2F1540-6229.00444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DWinter%2B1986%26journal%3DJournal%2Bof%2BReal%2BEstate%2BResearch%26author%3DS.%2BD.%2BKapplin%26author%3DA.%2BL.%2BSchwartz%26title%3DAn%2BAnalysis%2Bof%2BRates%2Bof%2BReturn%2Band%2Bof%2Bthe%2BSecondary%2BMarket%2Bfor%2BPublic%2BReal%2BEstate%2BPartnerships&doi=10.1111%2F1540-6229.00444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1986%26author%3DV.%2BB.%2BRasmussen%26title%3DLimited%2BPartnership%2BInvesting&doi=10.1111%2F1540-6229.00444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BFrank%2BRussell%2BCompany.%2BFRC%2BProperty%2BIndex.%2BFrank%2BRussell%2BCompany%252C%2B1986.%250A&doi=10.1111%2F1540-6229.00444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://www.wiley.com/privacy

Contact Us
Training and Support
DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential



https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

