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Abstract

This article presents a further test for market segmentation between the real estate market and
the capital markets. We use rescaled range analysis developed in the fractal geometry literature to
test for nonlinear trends in the returns series for different asset classes. We make three major
conclusions: (1) the stock market displays tendencies consistent with a random walk, (2) portfolios
of mortgage and equity REIT returns display tendencies consistent with a random walk and, (3)
conditional upon the methods used, segmentation does not exist between different real estate
markets and between the real estate and stock markets.

References v

Ambrose, B.W. 1990. Corporate Real Estate's Impact on the Takeover Market. Journal of Real Estate Finance
and Economics 3(4): 307-22.

Google Scholar

Badrinath, S.G. and S. Chatterjee. 1988. On Measuring Skewness and Elongation in Common Stock Return
Distributions: The Case of the Market Index. Journal of Business 61(4): 451-72.

Web of Science® Google Scholar

Brock, W.A. 1986. Distinguishing Random and Deterministic Systems: Abridged Version. Journal of Economic
Theory: 168-95.

Web of Science® Google Scholar

Burns, W.L. and D.R. Epley. 1982. The Performance of Portfolios of REITs +Stocks. Journal of Portfolio
Management: 37-42.

Google Scholar



https://onlinelibrary.wiley.com/journal/15406229
https://onlinelibrary.wiley.com/toc/15406229/1992/20/1
https://doi.org/10.1111/1540-6229.00571
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1990%26pages%3D307-22%26journal%3DJournal%2Bof%2BReal%2BEstate%2BFinance%2Band%2BEconomics%26issue%3D4%26author%3DB.W%2BAmbrose%26title%3DCorporate%2BReal%2BEstate%2527s%2BImpact%2Bon%2Bthe%2BTakeover%2BMarket&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1007%2FBF00178855&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1988Q630300003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1086%2F296443&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D61%26publication_year%3D1988%26pages%3D451-72%26journal%3DJournal%2Bof%2BBusiness%26issue%3D4%26author%3DS.G.%2BBadrinath%26author%3DS.%2BChatterjee%26title%3DOn%2BMeasuring%2BSkewness%2Band%2BElongation%2Bin%2BCommon%2BStock%2BReturn%2BDistributions%253A%2BThe%2BCase%2Bof%2Bthe%2BMarket%2BIndex&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1086%2F296443&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1986E693300012&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1016%2F0022-0531%2886%2990014-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1986%26pages%3D168-95%26journal%3DJournal%2Bof%2BEconomic%2BTheory%26author%3DW.A%2BBrock%26title%3DDistinguishing%2BRandom%2Band%2BDeterministic%2BSystems%253A%2BAbridged%2BVersion&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1016%2F0022-0531%2886%2990014-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1982%26pages%3D37-42%26journal%3DJournal%2Bof%2BPortfolio%2BManagement%26author%3DW.L.%2BBurns%26author%3DD.R.%2BEpley%26title%3DThe%2BPerformance%2Bof%2BPortfolios%2Bof%2BREITs%2B%252BStocks&doi=10.1111%2F1540-6229.00571&doiOfLink=10.3905%2Fjpm.1982.408866&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/authored-by/Ambrose/Brent+W.
https://onlinelibrary.wiley.com/authored-by/Ancel/Esther
https://onlinelibrary.wiley.com/authored-by/Griffiths/Mark+D.

Chan, K.C., P.H. Hendershott and A.B. Sanders. 1990. Risk and Return on Real Estate: Evidence from Equity
REITs. Journal of the American Real Estate and Urban Economics Association 18(4): 431-52.

Web of Science® Google Scholar

Colwell, P.P. and H.Y. Park. 1990. Seasonality and Size Effects: The Case of Real Estate Related Investment.
Journal of Real Estate Finance and Economics 3(3): 251-59.

Google Scholar

Darrat, A.F. and J.L. Glascock. 1989. Real Estate Returns, Money and Fiscal Deficits: Is the Real Estate Market
Efficient? Journal of Real Estate Finance and Economics 2(3): 197-208.

Google Scholar

Draper, D. and M.C. Findlay, Ill. 1982. Capital Asset Pricing and Real Estate Valuation. Journal of the American
Real Estate and Urban Economics Association 10(2): 152-83.

Google Scholar

Fama, E. 1965. The Behavior of Stock Prices. Journal of Business 38: 34-105.

Web of Science® Google Scholar

Fama, E.. 1970. Efficient Capital Markets: A Review of Theory and Empirical Work. Journal of Finance 25: 383-
417.

Web of Science® Google Scholar

Fama, E.. 1991. Efficient Capital Markets: Il. Journal of Finance 46(5): 1575-1617.

Web of Science® Google Scholar

Fama, E. and J. MacBeth. 1973. Risk, Return and Equilibrium: Empirical Tests. Journal of Political Economy
81(3): 607-36.

Web of Science® Google Scholar

Feder, |. 1988. Fractals. Plenum Press.

Google Scholar

Galai, D. 1977. Tests of Market Efficiency of the Chicago Board Options Exchange. Journal of Business 43(2):
579-96.

Google Scholar



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1990FE46000004&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2F1540-6229.00531&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D1990%26pages%3D431-52%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26issue%3D4%26author%3DK.C.%2BChan%26author%3DP.H.%2BHendershott%26author%3DA.B.%2BSanders%26title%3DRisk%2Band%2BReturn%2Bon%2BReal%2BEstate%253A%2BEvidence%2Bfrom%2BEquity%2BREITs&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2F1540-6229.00531&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1990%26pages%3D251-59%26journal%3DJournal%2Bof%2BReal%2BEstate%2BFinance%2Band%2BEconomics%26issue%3D3%26author%3DP.P.%2BColwell%26author%3DH.Y.%2BPark%26title%3DSeasonality%2Band%2BSize%2BEffects%253A%2BThe%2BCase%2Bof%2BReal%2BEstate%2BRelated%2BInvestment&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1007%2FBF00216189&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D1989%26pages%3D197-208%26journal%3DJournal%2Bof%2BReal%2BEstate%2BFinance%2Band%2BEconomics%26issue%3D3%26author%3DA.F.%2BDarrat%26author%3DJ.L.%2BGlascock%26title%3DReal%2BEstate%2BReturns%252C%2BMoney%2Band%2BFiscal%2BDeficits%253A%2BIs%2Bthe%2BReal%2BEstate%2BMarket%2BEfficient%253F&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1007%2FBF00152348&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1982%26pages%3D152-83%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26issue%3D2%26author%3DD.%2BDraper%26author%3DM.C.%2BFindlay%26title%3DCapital%2BAsset%2BPricing%2Band%2BReal%2BEstate%2BValuation&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2F1540-6229.00261&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1965CFK6400007&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1086%2F294743&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D38%26publication_year%3D1965%26pages%3D34-105%26journal%3DJournal%2Bof%2BBusiness%26author%3DE.%2BFama%26title%3DThe%2BBehavior%2Bof%2BStock%2BPrices&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1086%2F294743&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1970G412100008&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.2307%2F2325486&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D1970%26pages%3D383-417%26journal%3DJournal%2Bof%2BFinance%26author%3DE.%2BFama%26title%3DEfficient%2BCapital%2BMarkets%253A%2BA%2BReview%2Bof%2BTheory%2Band%2BEmpirical%2BWork&doi=10.1111%2F1540-6229.00571&doiOfLink=10.2307%2F2325486&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1991GW12200001&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2Fj.1540-6261.1991.tb04636.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1991%26pages%3D1575-1617%26journal%3DJournal%2Bof%2BFinance%26issue%3D5%26author%3DE.%2BFama%26title%3DEfficient%2BCapital%2BMarkets%253A%2BII&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2Fj.1540-6261.1991.tb04636.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1973P698200004&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1086%2F260061&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D81%26publication_year%3D1973%26pages%3D607-36%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26issue%3D3%26author%3DE.%2BFama%26author%3DJ.%2BMacBeth%26title%3DRisk%252C%2BReturn%2Band%2BEquilibrium%253A%2BEmpirical%2BTests&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1086%2F260061&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1988%26author%3DJ.%2BFeder%26title%3DFractals&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1007%2F978-1-4899-2124-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D43%26publication_year%3D1977%26pages%3D579-96%26journal%3DJournal%2Bof%2BBusiness%26issue%3D2%26author%3DD.%2BGalai%26title%3DTests%2Bof%2BMarket%2BEfficiency%2Bof%2Bthe%2BChicago%2BBoard%2BOptions%2BExchange&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Geltner, D. 1990. Return Risk and Cash Flow Risk with Long-Term Riskless Leases in Commercial Real Estate.
Journal of the American Real Estate and Urban Economics Association 18(4). 377-402.

Web of Science® Google Scholar

Geltner, D.. 1991. Real Estate and the Diversifiability of Stock Market Noise. Working paper, University of
Cincinnati.

Google Scholar

Giliberto, S.M. 1990. Equity Real Estate Investment Trusts and Real Estate Returns. Journal of Real Estate
Research 5(2): 259-64.

Google Scholar

Goodman, A.C. 1978. Hedonic Prices, Price Indices and Housing Markets. Journal of Urban Economics 5: 471~
84.

Web of Science® Google Scholar

Goodman, A.C. 1981. Housing Submarkets Within Urban Areas: Definitions and Evidence. Journal of Regional
Science 21(2): 175-85.

Web of Science® Google Scholar

Granger, C.W. 1970. A Survey of Empirical Studies on Capital Markets. Elton and Gruber, International Capital
Markets. North Holland .

Google Scholar

Greene, M.T. and B.D. Fielitz. 1977. Long-Term Dependence In Common Stock Returns. Journal of Financial
Economics 4: 339-49.

Web of Science® Google Scholar

Gyourko, J. and P. Linneman. 1988. Owner-Occupied Homes, Income-Producing Properties, and REITs as
Inflation Hedges: Empirical Findings. Journal of Real Estate Finance and Economics 1(4): 347-72.

Google Scholar

Hartzell, D.J., D.G. Shulman and C.H. Wurtzebach. 1987. Refining the Analysis of Regional Diversification for
Income-Producing Real Estate. Journal of Real Estate Research 2(2): 85-95.

Google Scholar



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1990FE46000002&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2F1540-6229.00529&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D1990%26pages%3D377-402%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26issue%3D4%26author%3DD.%2BGeltner%26title%3DReturn%2BRisk%2Band%2BCash%2BFlow%2BRisk%2Bwith%2BLong%25E2%2580%2590Term%2BRiskless%2BLeases%2Bin%2BCommercial%2BReal%2BEstate&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2F1540-6229.00529&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AGeltner%252C%2BD..%2B1991.%2BReal%2BEstate%2Band%2Bthe%2BDiversifiability%2Bof%2BStock%2BMarket%2BNoise.%2B%250A%2BWorking%2Bpaper%252C%2BUniversity%2Bof%2BCincinnati.%250A&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1990%26pages%3D259-64%26journal%3DJournal%2Bof%2BReal%2BEstate%2BResearch%26issue%3D2%26author%3DS.M.%2BGiliberto%26title%3DEquity%2BReal%2BEstate%2BInvestment%2BTrusts%2Band%2BReal%2BEstate%2BReturns&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1978FV01400004&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1016%2F0094-1190%2878%2990004-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1978%26pages%3D471-84%26journal%3DJournal%2Bof%2BUrban%2BEconomics%26author%3DA.C.%2BGoodman%26title%3DHedonic%2BPrices%252C%2BPrice%2BIndices%2Band%2BHousing%2BMarkets&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1016%2F0094-1190%2878%2990004-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1981LN20200003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2Fj.1467-9787.1981.tb00693.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D21%26publication_year%3D1981%26pages%3D175-85%26journal%3DJournal%2Bof%2BRegional%2BScience%26issue%3D2%26author%3DA.C.%2BGoodman%26title%3DHousing%2BSubmarkets%2BWithin%2BUrban%2BAreas%253A%2BDefinitions%2Band%2BEvidence&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2Fj.1467-9787.1981.tb00693.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1970%26author%3DC.W.%2BGranger%26title%3DInternational%2BCapital%2BMarkets&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1977DK63100005&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1016%2F0304-405X%2877%2990006-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D1977%26pages%3D339-49%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3D%2BGreene%26author%3DM.T.%2B%26author%3DB.D.%2BFielitz%26title%3DLong%25E2%2580%2590Term%2BDependence%2BIn%2BCommon%2BStock%2BReturns&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1016%2F0304-405X%2877%2990006-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1%26publication_year%3D1988%26pages%3D347-72%26journal%3DJournal%2Bof%2BReal%2BEstate%2BFinance%2Band%2BEconomics%26issue%3D4%26author%3DJ.%2BGyourko%26author%3DP.%2BLinneman%26title%3DOwner%25E2%2580%2590Occupied%2BHomes%252C%2BIncome%25E2%2580%2590Producing%2BProperties%252C%2Band%2BREITs%2Bas%2BInflation%2BHedges%253A%2BEmpirical%2BFindings&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1007%2FBF00187072&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D1987%26pages%3D85-95%26journal%3DJournal%2Bof%2BReal%2BEstate%2BResearch%26issue%3D2%26author%3DD.J.%2BHartzell%26author%3DD.G.%2BShulman%26author%3DC.H.%2BWurtzebach%26title%3DRefining%2Bthe%2BAnalysis%2Bof%2BRegional%2BDiversification%2Bfor%2BIncome%25E2%2580%2590Producing%2BReal%2BEstate&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Hinich, M.J. and D.M. Patterson. 1985. Evidence of Non-Linearity in Daily Stock Returns. Journal of Business &
Economic Statistics 3(1): 69-77.

Web of Science® Google Scholar

Howe, J.S. and J.D. Shilling. 1990. REIT Advisor Performance. Journal of the American Real Estate and Urban
Economics Association 18(4). 479-500.

Web of Science® Google Scholar

Hurst, H.E. 1951. Long Term Storage Capacity of Reservoirs. Transactions of the American Society of Civil
Engineers 116: 770-99.

Web of Science® Google Scholar

Jorion, P. and E. Schwartz. 1986. Integration vs. Segmentation in the Canadian Stock Market. Journal of
Finance 41: 603-16.

Web of Science® Google Scholar

Liu, C.H., T.V. Gnssom and D.J. Hartzell. 1990. The Impact of Market Imperfections on Real Estate Returns and
Optimal Investment Portfolios. Journal of the American Real Estate and Urban Economics Association
18(4): 453-78.

Web of Science® Google Scholar

Liu, C.H., D.J. Hartzell, W. Greig and T.V. Grissom. 1990. The Integration of the Real Estate Market and the Stock
Market: Some Preliminary Evidence. Journal of Real Estate Finance and Economics 3: 261-82.

Web of Science® Google Scholar

Lo, AW. 1991. Long-Term Memory in Stock Market Prices. MIT Working Paper No. 3014-89-EFA. Econometrica:
(forthcoming).

Google Scholar

Mandelbrot, B. B. 1970. Statistical Dependence in Prices and Interest Rates. The Second World Congress of the
Econometric Society.

Google Scholar

Mandelbrot, B. B. 1977. Fractals: Form, Chance, and Dimension. W.H. Freeman.

Google Scholar

Mandelbrot, B. B. 1982. The Fractal Geometry of Nature. W.H. Freeman.



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1985ARD1900008&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.2307%2F1391691&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1985%26pages%3D69-77%26journal%3DJournal%2Bof%2BBusiness%2B%2526%2BEconomic%2BStatistics%26issue%3D1%26author%3DM.J.%2BHinich%26author%3DD.M.%2BPatterson%26title%3DEvidence%2Bof%2BNon%25E2%2580%2590Linearity%2Bin%2BDaily%2BStock%2BReturns&doi=10.1111%2F1540-6229.00571&doiOfLink=10.2307%2F1391691&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1990FE46000006&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2F1540-6229.00533&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D1990%26pages%3D479-500%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26issue%3D4%26author%3DJ.S.%2BHowe%26author%3DJ.D.%2BShilling%26title%3DREIT%2BAdvisor%2BPerformance&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2F1540-6229.00533&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1951XS97000051&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1061%2FTACEAT.0006518&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D116%26publication_year%3D1951%26pages%3D770-99%26journal%3DTransactions%2Bof%2Bthe%2BAmerican%2BSociety%2Bof%2BCivil%2BEngineers%26author%3DH.E.%2BHurst%26title%3DLong%2BTerm%2BStorage%2BCapacity%2Bof%2BReservoirs&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1061%2FTACEAT.0006518&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1986C969400009&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2Fj.1540-6261.1986.tb04521.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1986%26pages%3D603-16%26journal%3DJournal%2Bof%2BFinance%26author%3DP.%2BJorion%26author%3DE.%2BSchwartz%26title%3DIntegration%2Bvs.%2BSegmentation%2Bin%2Bthe%2BCanadian%2BStock%2BMarket&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2Fj.1540-6261.1986.tb04521.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1990FE46000005&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2F1540-6229.00532&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D1990%26pages%3D453-78%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26issue%3D4%26author%3DC.H.%2BLiu%26author%3DT.V.%2BGnssom%26author%3DD.J.%2BHartzell%26title%3DThe%2BImpact%2Bof%2BMarket%2BImperfections%2Bon%2BReal%2BEstate%2BReturns%2Band%2BOptimal%2BInvestment%2BPortfolios&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2F1540-6229.00532&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1990EB43700003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1007%2FBF00216190&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1990%26pages%3D261-82%26journal%3DJournal%2Bof%2BReal%2BEstate%2BFinance%2Band%2BEconomics%26author%3DC.H.%2BLiu%26author%3DD.J.%2BHartzell%26author%3DW.%2BGreig%26author%3DT.V.%2BGrissom%26title%3DThe%2BIntegration%2Bof%2Bthe%2BReal%2BEstate%2BMarket%2Band%2Bthe%2BStock%2BMarket%253A%2BSome%2BPreliminary%2BEvidence&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1007%2FBF00216190&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ALo%252C%2BA.W.%2B%250A1991.%2BLong%25E2%2580%2590Term%2BMemory%2Bin%2BStock%2BMarket%2BPrices.%2BMIT%2BWorking%2BPaper%2BNo.%2B3014%25E2%2580%259089%25E2%2580%2590EFA.%2BEconometrica%253A%2B%2528forthcoming%2529.&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AMandelbrot%252C%2BB.%2BB.%2B%250A1970.%2BStatistical%2BDependence%2Bin%2BPrices%2Band%2BInterest%2BRates.%2BThe%2BSecond%2BWorld%2BCongress%2Bof%2Bthe%2BEconometric%2BSociety.%250A&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1977%26author%3DB.%2BB.%2BMandelbrot%26title%3DFractals%253A%2BForm%252C%2BChance%252C%2Band%2BDimension&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Web of Science® Google Scholar

Mandelbrot, B. B. and J.R. Wallis. 1969. Some Log-Run Properties Of Geophysical Records. Water Resources
Research 5(2): 321-340.

Web of Science® Google Scholar

Maris, B.A. and F.A. Elayan. 1990. Capital Structure and the Cost of Capital for Untaxed Firms: The Case of
REITS. Journal of the American Real Estate and Urban Economics Association 18(4): 22-39.

Google Scholar

Martin, J.D. and D.O. Cook. 1991. A Comparison of the Recent Performance of Publicly Traded Real Property
Portfolios and Common Stock. Journal of the American Real Estate and Urban Economics Association

19(2): 184-212.

Web of Science® Google Scholar

Mclntosh, W., Y. Liang and D.L. Tompkins. 1991. An Examination of the Small-Firm Effect within the REIT
Industry. Journal of Real Estate Research 6(1): 9-18.

Google Scholar

Miles, M., R. Cole and D. Guilkey. 1990. A Different Look at Commercial Real Estate Returns. Journal of the
American Real Estate and Urban Economics Association 18(4): 403-30.

Web of Science® Google Scholar

Noreen, E.W. 1989. Computer Intensive Methods For Testing Hypotheses: An Introduction. John Wiley &
Sons.

Google Scholar

Park, J.Y., D.J. Mullineaux and I.-K. Chew. 1990. Journal of Real Estate Finance and Economics 3(1): 91-103.

Google Scholar

Richardson, D.H. and R. Thalheimer. 1982. On the Use of Grouping Methods in the Analysis of Residential
Housing Markets. Regional Science and Urban Economics 12: 285-304.

Web of Science® Google Scholar

Roll, R. 1970. The Behavior of Interest Rates: An Application of the Efficient Market Model to U.S.
Treasury Bills. Basic Books Inc.

Google Scholar



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1982PE00800011&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=e_1_2_1_34_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1982%26author%3DB.%2BB.%2BMandelbrot%26title%3DThe%2BFractal%2BGeometry%2Bof%2BNature&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1969D030200001&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1029%2FWR005i002p00321&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1969%26pages%3D321-340%26journal%3DWater%2BResources%2BResearch%26issue%3D2%26author%3DB.%2BB.%2BMandelbrot%26author%3DJ.R.%2BWallis%26title%3DSome%2BLog%25E2%2580%2590Run%2BProperties%2BOf%2BGeophysical%2BRecords&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1029%2FWR005i002p00321&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D1990%26pages%3D22-39%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26issue%3D4%26author%3DB.A.%2BMaris%26author%3DF.A.%2BElayan%26title%3DCapital%2BStructure%2Band%2Bthe%2BCost%2Bof%2BCapital%2Bfor%2BUntaxed%2BFirms%253A%2BThe%2BCase%2Bof%2BREITS&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1991GM31000005&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2F1540-6229.00549&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1991%26pages%3D184-212%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26issue%3D2%26author%3DJ.D.%2BMartin%26author%3DD.O.%2BCook%26title%3DA%2BComparison%2Bof%2Bthe%2BRecent%2BPerformance%2Bof%2BPublicly%2BTraded%2BReal%2BProperty%2BPortfolios%2Band%2BCommon%2BStock&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2F1540-6229.00549&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1991%26pages%3D9-18%26journal%3DJournal%2Bof%2BReal%2BEstate%2BResearch%26issue%3D1%26author%3DW.%2BMcIntosh%26author%3DY.%2BLiang%26author%3DD.L.%2BTompkins%26title%3DAn%2BExamination%2Bof%2Bthe%2BSmall%25E2%2580%2590Firm%2BEffect%2Bwithin%2Bthe%2BREIT%2BIndustry&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1990FE46000003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2F1540-6229.00530&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D1990%26pages%3D403-30%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26issue%3D4%26author%3DM.%2BMiles%26author%3DR.%2BCole%26author%3DD.%2BGuilkey%26title%3DA%2BDifferent%2BLook%2Bat%2BCommercial%2BReal%2BEstate%2BReturns&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2F1540-6229.00530&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26author%3DE.W%2BNoreen%26title%3DComputer%2BIntensive%2BMethods%2BFor%2BTesting%2BHypotheses%253A%2BAn%2BIntroduction&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1990%26pages%3D91-103%26journal%3DJournal%2Bof%2BReal%2BEstate%2BFinance%2Band%2BEconomics%26issue%3D1%26author%3DJ.Y.%2BPark%26author%3DD.J.%2BMullineaux%26author%3DI.%25E2%2580%2590K.%2BChew&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1007%2FBF00153708&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1982NT13200007&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1016%2F0166-0462%2882%2990037-0&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1982%26pages%3D285-304%26journal%3DRegional%2BScience%2Band%2BUrban%2BEconomics%26author%3DD.H.%2BRichardson%26author%3DR.%2BThalheimer%26title%3DOn%2Bthe%2BUse%2Bof%2BGrouping%2BMethods%2Bin%2Bthe%2BAnalysis%2Bof%2BResidential%2BHousing%2BMarkets&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1016%2F0166-0462%2882%2990037-0&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1970%26author%3DR.%2BRoll%26title%3DThe%2BBehavior%2Bof%2BInterest%2BRates%253A%2BAn%2BApplication%2Bof%2Bthe%2BEfficient%2BMarket%2BModel%2Bto%2BU.S.%2BTreasury%2BBills&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Ross, S.A. and R.C. Zisler. 1990. Risk and Return in Real Estate. Journal of Real Estate Finance and
Economics 4(2): 175-90.

Google Scholar

Savit, R. 1988. When Random Is Not Random: An Introduction to Chaos in Market Prices. Journal of Futures
Markets 8(3): 271-89.

Web of Science® Google Scholar

Savit, R.. 1989. Nonlinearities and Chaotic Effects in Options Prices. Journal of Futures Markets 9(6): 507-18.

Web of Science® Google Scholar

Scheinkman, J.A. and B. LeBaron. 1989. Nonlinear Dynamics and Stock Returns. Journal of Business 62(3):
311-37.

Web of Science® Google Scholar

Schnare, A.B. and R.J. Struyk. 1976. Segmentation in Urban Housing Markets. Journal of Urban Economics 3:
146-66.

Web of Science® Google Scholar

Scott, L.O. 1990. Do Prices Reflect Market Fundamentals in Real Estate Markets? Journal of Real Estate
Finance and Economics 3(1): 5-24.

Google Scholar

Straszheim, M. 1974. Hedonic Estimation of Housing Market Prices: A Further Comment. Review of Economics
and Statistics 56: 404-406.

Web of Science® Google Scholar

Titman, S. and A. Warga. 1986. Risk and the Performance of Real Estate Investment Trusts: A Multiple Index
Approach. Journal of the American Real Estate and Urban Economics Association 14(3): 414-31.

Web of Science® Google Scholar

Wallis, J.R. and N.C. Matalas. 1970. Small Sample Properties of H and K Estimators of the Hurst Coefficient H.
Water Resources Research 6: 1583-94.

Google Scholar



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D1990%26pages%3D175-90%26journal%3DJournal%2Bof%2BReal%2BEstate%2BFinance%2Band%2BEconomics%26issue%3D2%26author%3DS.A.%2BRoss%26author%3DR.C.%2BZisler%26title%3DRisk%2Band%2BReturn%2Bin%2BReal%2BEstate&doi=10.1111%2F1540-6229.00571&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1988T652100002&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1002%2Ffut.3990080303&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D1988%26pages%3D271-89%26journal%3DJournal%2Bof%2BFutures%2BMarkets%26issue%3D3%26author%3DR.%2BSavit%26title%3DWhen%2BRandom%2BIs%2BNot%2BRandom%253A%2BAn%2BIntroduction%2Bto%2BChaos%2Bin%2BMarket%2BPrices&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1002%2Ffut.3990080303&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1989CB81900003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1002%2Ffut.3990090604&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1989%26pages%3D507-18%26journal%3DJournal%2Bof%2BFutures%2BMarkets%26issue%3D6%26author%3DR.%2BSavit%26title%3DNonlinearities%2Band%2BChaotic%2BEffects%2Bin%2BOptions%2BPrices&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1002%2Ffut.3990090604&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1989AG45000001&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1086%2F296465&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D62%26publication_year%3D1989%26pages%3D311-37%26journal%3DJournal%2Bof%2BBusiness%26issue%3D3%26author%3DJ.A.%2BScheinkman%26author%3DB.%2BLeBaron%26title%3DNonlinear%2BDynamics%2Band%2BStock%2BReturns&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1086%2F296465&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1976BN06700004&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1016%2F0094-1190%2876%2990050-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1976%26pages%3D146-66%26journal%3DJournal%2Bof%2BUrban%2BEconomics%26author%3DA.B.%2BSchnare%26author%3DR.J.%2BStruyk%26title%3DSegmentation%2Bin%2BUrban%2BHousing%2BMarkets&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1016%2F0094-1190%2876%2990050-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1990%26pages%3D5-24%26journal%3DJournal%2Bof%2BReal%2BEstate%2BFinance%2Band%2BEconomics%26issue%3D1%26author%3DL.O.%2BScott%26title%3DDo%2BPrices%2BReflect%2BMarket%2BFundamentals%2Bin%2BReal%2BEstate%2BMarkets%253F&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1007%2FBF00153703&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1974U068700023&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.2307%2F1923985&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D56%26publication_year%3D1974%26pages%3D404-406%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%26author%3DM.%2BStraszheim%26title%3DHedonic%2BEstimation%2Bof%2BHousing%2BMarket%2BPrices%253A%2BA%2BFurther%2BComment&doi=10.1111%2F1540-6229.00571&doiOfLink=10.2307%2F1923985&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2F1540-6229.00571&key=A1986E244800003&getFTLinkType=true&doiForPubOfPage=10.1111%2F1540-6229.00571&refDoi=10.1111%2F1540-6229.00395&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1986%26pages%3D414-31%26journal%3DJournal%2Bof%2Bthe%2BAmerican%2BReal%2BEstate%2Band%2BUrban%2BEconomics%2BAssociation%26issue%3D3%26author%3DS.%2BTitman%26author%3DA.%2BWarga%26title%3DRisk%2Band%2Bthe%2BPerformance%2Bof%2BReal%2BEstate%2BInvestment%2BTrusts%253A%2BA%2BMultiple%2BIndex%2BApproach&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1111%2F1540-6229.00395&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1970%26pages%3D1583-94%26journal%3DWater%2BResources%2BResearch%26author%3DJ.R.%2BWallis%26author%3DN.C.%2BMatalas%26title%3DSmall%2BSample%2BProperties%2Bof%2BH%2Band%2BK%2BEstimators%2Bof%2Bthe%2BHurst%2BCoefficient%2BH&doi=10.1111%2F1540-6229.00571&doiOfLink=10.1029%2FWR006i006p01583&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Citing Literature

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

Developing World Access

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2025 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY



https://onlinelibrary.wiley.com/doi/pdf/10.1111/1540-6229.00571
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://onlinelibrary.wiley.com/developing-world-access
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/

