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This paper is concerned with the allegation that fair value accounting rules have contributed
signi�cantly to the recent �nancial crisis. It focuses on one particular channel for that contribution:
the impact of fair value on the actual or potential failure of banks. The paper compares four criteria
for failure: one economic, two legal and one regulatory. It is clear from this comparison that
balance sheet valuations of assets are, in two cases, crucial in these de�nitions, and so the choice
between ‘fair value’ or other valuations can be decisive in whether a bank fails; but in two cases
fair value is irrelevant. Bank failures might arise despite capital adequacy and balance sheet
solvency due to sudden shocks to liquidity positions. Two of the most prominent bank failures
cannot, at �rst sight, be attributed to fair value accounting: we show that Northern Rock was
balance sheet solvent, even on a fair value basis, as was Lehman Brothers. The case study evidence
is augmented by econometric tests that suggest that mark-to-market accounting has had only a
very limited in�uence on the perceived failure risk of banks.

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/14676281
https://onlinelibrary.wiley.com/toc/14676281/2013/49/3
https://doi.org/10.1111/abac.12011
https://onlinelibrary.wiley.com/authored-by/Amel%E2%80%90Zadeh/Amir
https://onlinelibrary.wiley.com/authored-by/Meeks/Geoff
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D2009%26journal%3DJournal%2Bof%2BCorporate%2BLaw%2BStudies%26issue%3D1%26author%3DK.%2BAlexander%26title%3DBank%2BResolution%2BRegimes%253A%2BBalancing%2BPrudential%2BRegulation%2Band%2BShareholder%2BRights&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DK.%2BAlexander%26author%3DJ.%2BEatwell%26author%3DA.%2BPersaud%26author%3DR.%2BReoch%26title%3DFinancial%2BSupervision%2Band%2BCrisis%2BManagement%2Bin%2Bthe%2BEU&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Adrian, T., and H. S. Shin, ‘Liquidity and Financial Contagion’, Banque de France, Financial Stability Review,
Vol. 11, Special Issue, 2008.

Adrian, T., and H. S. Shin, ‘Liquidity and Leverage’, Journal of Financial Intermediation, Vol. 19, No. 3, 2010.

Allen, F., and E. Carletti, ‘Mark-to-market Accounting and Liquidity Pricing’, Journal of Accounting and

Economics, Vol. 45, Nos 2–3, 2008.

Altman, E., ‘A Further Empirical Investigation of the Bankruptcy Cost Question’, Journal of Finance, Vol. 39, No.
4, 1984.

Andrade, G., and Kaplan, S., ‘How Costly is Financial (Not Economic) Distress? Evidence from Highly Leveraged
Transactions that became Distressed’, Journal of Finance, Vol. 53, No. 5, 1998.

Avery, R. B., and A. N. Berger, ‘Risk-based Capital and Deposit Insurance Reform’, Journal of Banking and

Finance, Vol. 15, No. 2, 1991.

Badertscher B., J. Burks and P. Easton, ‘A Convenient Scapegoat: Fair Value Accounting by Commercial Banks
during the Financial Crisis’, Accounting Review, Vol. 87, No. 5, 2012.

Barth, M., and W. Landsman, ‘How Did Financial Reporting Contribute to the Financial Crisis?’, European

Accounting Review, Vol. 19, No. 4, 2010.

Berger, A. N., R. J. Herring and G. P. Szego, ‘The Role of Capital in Financial Institutions’, Journal of Banking

and Finance, Vol. 19, No. 8, 1995.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

CAS Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000258855500487&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_4_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D2008%26journal%3DBanque%2Bde%2BFrance%252C%2BFinancial%2BStability%2BReview%26author%3DT.%2BAdrian%26author%3DH.%2BS.%2BShin%26title%3DLiquidity%2Band%2BFinancial%2BContagion&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000278970400007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1016%2Fj.jfi.2008.12.002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D2010%26journal%3DJournal%2Bof%2BFinancial%2BIntermediation%26issue%3D3%26author%3DT.%2BAdrian%26author%3DH.%2BS.%2BShin%26title%3DLiquidity%2Band%2BLeverage&doi=10.1111%2Fabac.12011&doiOfLink=10.1016%2Fj.jfi.2008.12.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000258089600013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1016%2Fj.jacceco.2007.02.005&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D2008%26pages%3D2-3%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DF.%2BAllen%26author%3DE.%2BCarletti%26title%3DMark%25E2%2580%2590to%25E2%2580%2590market%2BAccounting%2Band%2BLiquidity%2BPricing&doi=10.1111%2Fabac.12011&doiOfLink=10.1016%2Fj.jacceco.2007.02.005&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1984TF29300008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1111%2Fj.1540-6261.1984.tb03893.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D1984%26journal%3DJournal%2Bof%2BFinance%26issue%3D4%26author%3DE.%2BAltman%26title%3DA%2BFurther%2BEmpirical%2BInvestigation%2Bof%2Bthe%2BBankruptcy%2BCost%2BQuestion&doi=10.1111%2Fabac.12011&doiOfLink=10.1111%2Fj.1540-6261.1984.tb03893.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fabac.12011&key=1%3ACAS%3A528%3ADyaK1cXjs12ls70%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1111%2F0022-1082.00062&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000076110100001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1111%2F0022-1082.00062&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D53%26publication_year%3D1998%26journal%3DJournal%2Bof%2BFinance%26issue%3D5%26author%3DG.%2BAndrade%26author%3DS.%2BKaplan%26title%3DHow%2BCostly%2Bis%2BFinancial%2B%2528Not%2BEconomic%2529%2BDistress%253F%2BEvidence%2Bfrom%2BHighly%2BLeveraged%2BTransactions%2Bthat%2Bbecame%2BDistressed&doi=10.1111%2Fabac.12011&doiOfLink=10.1111%2F0022-1082.00062&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1990DJ71400011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_9_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1991%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26issue%3D2%26author%3DR.%2BB.%2BAvery%26author%3DA.%2BN.%2BBerger%26title%3D%25E2%2580%2598Risk%25E2%2580%2590based%2BCapital%2Band%2BDeposit%2BInsurance%2BReform&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D87%26publication_year%3D2012%26journal%3DAccounting%2BReview%26issue%3D5%26author%3DB.%2BBadertscher%26author%3DJ.%2BBurks%26author%3DP.%2BEaston%26title%3D%25E2%2580%2598A%2BConvenient%2BScapegoat%253A%2BFair%2BValue%2BAccounting%2Bby%2BCommercial%2BBanks%2Bduring%2Bthe%2BFinancial%2BCrisis&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D2010%26journal%3DEuropean%2BAccounting%2BReview%26issue%3D4%26author%3DM.%2BBarth%26author%3DW.%2BLandsman%26title%3D%25E2%2580%2598How%2BDid%2BFinancial%2BReporting%2BContribute%2Bto%2Bthe%2BFinancial%2BCrisis%253F&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1995%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26issue%3D8%26author%3DA.%2BN.%2BBerger%26author%3DR.%2BJ.%2BHerring%26author%3DG.%2BP.%2BSzego%26title%3DThe%2BRole%2Bof%2BCapital%2Bin%2BFinancial%2BInstitutions&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Bernanke, B. S., ‘Non-monetary E�ects of the Financial Crisis in the Propagation of the Great Depression’,
American Economic Review, Vol. 73, No. 3, 1983.

Bernard, V. L., ‘Cross-sectional Dependence and Problems in Inference in Market-based Accounting Research’,
Journal of Accounting Research, Vol. 25, No. 1, 1987.

Bhat, G., R. Frankel and X. Martin, ‘Panacea, Pandora's Box, or Placebo: Feedback in Bank Mortgage-backed
Security Holdings and Fair Value Accounting’, Journal of Accounting and Economics, Vol. 52, Nos 2–3, 2011.

Bhattacharya, S., and A. Thakor, ‘Contemporary Banking Theory’, Journal of Financial Intermediation, Vol. 3,
No. 1, 1993.

Bowen, R., U. Khan and S. Rajgopal, ‘The Economic Consequences of Relaxing Fair Value Accounting and
Impairment Rules on Banks during the Financial Crisis of 2008–2009’, Working Paper, Foster School of
Business, University of Washington, available at: http://ssrn.com/abstract=1498912, 2010.

Bradley, M. G., C. A. Wambeke and D. A. Whidbee, ‘Risk Weights, Risk-based Capital and Deposit Insurance’,
Journal of Banking and Finance, Vol. 15, No. 2, 1991.

Brown, S. J., and J. B. Warner, ‘Measuring Security Price Performance’, Journal of Financial Economics, Vol. 8,
No. 3, 1980.

Brunnermeier, M. K., ‘Deciphering the Liquidity and Credit Crunch 2007–2008’, Journal of Economic

Perspectives, Vol. 23, No. 1, 2009.

Google Scholar

Web of Science® Google Scholar

CAS Google Scholar

Google Scholar

CAS Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

http://ssrn.com/abstract=1498912
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D1995%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26issue%3D8%26author%3DA.%2BN.%2BBerger%26author%3DR.%2BJ.%2BHerring%26author%3DG.%2BP.%2BSzego%26title%3DThe%2BRole%2Bof%2BCapital%2Bin%2BFinancial%2BInstitutions&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1983QT44100001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_13_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1983%26journal%3DAmerican%2BEconomic%2BReview%26issue%3D3%26author%3DB.%2BS.%2BBernanke%26title%3DNon%25E2%2580%2590monetary%2BEffects%2Bof%2Bthe%2BFinancial%2BCrisis%2Bin%2Bthe%2BPropagation%2Bof%2Bthe%2BGreat%2BDepression&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fabac.12011&key=1%3ACAS%3A528%3ADyaL2sXkslGksrw%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.2307%2F2491257&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D1987%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D1%26author%3DV.%2BL.%2BBernard%26title%3D%25E2%2580%2598Cross%25E2%2580%2590sectional%2BDependence%2Band%2BProblems%2Bin%2BInference%2Bin%2BMarket%25E2%2580%2590based%2BAccounting%2BResearch&doi=10.1111%2Fabac.12011&doiOfLink=10.2307%2F2491257&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D2011%26pages%3D2-3%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DG.%2BBhat%26author%3DR.%2BFrankel%26author%3DX.%2BMartin%26title%3D%25E2%2580%2598Panacea%252C%2BPandora%2527s%2BBox%252C%2Bor%2BPlacebo%253A%2BFeedback%2Bin%2BBank%2BMortgage%25E2%2580%2590backed%2BSecurity%2BHoldings%2Band%2BFair%2BValue%2BAccounting&doi=10.1111%2Fabac.12011&doiOfLink=10.1016%2Fj.jacceco.2011.06.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fabac.12011&key=1%3ACAS%3A528%3ADyaK3sXisVKjsLo%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1006%2Fjfin.1993.1001&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1993%26journal%3DJournal%2Bof%2BFinancial%2BIntermediation%26issue%3D1%26author%3DS.%2BBhattacharya%26author%3DA.%2BThakor%26title%3D%25E2%2580%2598Contemporary%2BBanking%2BTheory&doi=10.1111%2Fabac.12011&doiOfLink=10.1006%2Fjfin.1993.1001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2010%26author%3DR.%2BBowen%26author%3DU.%2BKhan%26author%3DS.%2BRajgopal%252C%2B%25E2%2580%2598The%2BEconomic%26title%3DConsequences%2Bof%2BRelaxing%2BFair%2BValue%2BAccounting%2Band%2BImpairment%2BRules%2Bon%2BBanks%2Bduring%2Bthe%2BFinancial%2BCrisis%2Bof%2B2008%25E2%2580%25932009%25E2%2580%2599%252C%2BWorking%2BPaper%252C%2BFoster%2BSchool%2Bof%2BBusiness%252C%2BUniversity%2Bof%2BWashington&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1993KT97600006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_18_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1991%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26issue%3D2%26author%3DM.%2BG.%2BBradley%26author%3DC.%2BA.%2BWambeke%26author%3DD.%2BA.%2BWhidbee%26title%3DRisk%2BWeights%252C%2BRisk%25E2%2580%2590based%2BCapital%2Band%2BDeposit%2BInsurance&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D1980%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26issue%3D3%26author%3DS.%2BJ.%2BBrown%26author%3DJ.%2BB.%2BWarner%26title%3DMeasuring%2BSecurity%2BPrice%2BPerformance&doi=10.1111%2Fabac.12011&doiOfLink=10.1016%2F0304-405X%2880%2990002-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D2009%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26issue%3D1%26author%3DM.%2BK%2BBrunnermeier%26title%3DDeciphering%2Bthe%2BLiquidity%2Band%2BCredit%2BCrunch%2B2007%25E2%2580%25932008&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Chambers, R., Accounting, Evaluation and Economic Behaviour, Prentice-Hall, 1966.

Cifuentes, R., G. Ferrucci and H. S. Shin, ‘Liquidity Risk and Contagion’, Journal of the European Economic

Association, Vol. 3, Nos 2–3, 2005.

Clarke, F. L., G. W. Dean and K. G. Oliver, Corporate Collapse: Regulatory Accounting and Ethical Failure,
Cambridge University Press, 1997.

Cornett M. M., Z. Rezaee and H. Tehranian, ‘An Investigation of Capital Market Reactions to Pronouncements
on Fair Value Accounting’, Journal of Accounting and Economics, Vol. 22, Nos 1–3, 1996.

Diamond, D., and R. Rajan, ‘Liquidity Shortages and Banking Crises’, Journal of Finance, Vol. 60, No. 2, 2005.

Enria A., L. Cappiello, F. Dierick, S. Grittini, A. Haralambous, A. Maddaloni, P. Molitor, F. Pires and P. Poloni, ‘Fair
Value Accounting and Financial Stability’, European Central Bank Occasional Paper Series, No. 13, 2004.

Epstein R. A., and M. T. Henderson, ‘ Marking To Market: Can Accounting Rules Shake the Foundations of
Capitalism?’, John M. Olin Law & Economics Working Paper No. 458, 2009.

Friedman, M., Essays in Positive Economics, University of Chicago Press, 1953.

Gorton, G., and L. Huang, ‘Liquidity, E�ciency and Bank Bailouts’, American Economic Review, Vol. 94, No. 1,
2004.

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1966%26author%3DR.%2BChambers%26title%3DAccounting%252C%2BEvaluation%2Band%2BEconomic%2BBehaviour&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D2005%26pages%3D2-3%26journal%3DJournal%2Bof%2Bthe%2BEuropean%2BEconomic%2BAssociation%26author%3DR.%2BCifuentes%26author%3DG.%2BFerrucci%26author%3DH.%2BS.%2BShin%26title%3DLiquidity%2BRisk%2Band%2BContagion&doi=10.1111%2Fabac.12011&doiOfLink=10.1162%2Fjeea.2005.3.2-3.556&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DF.%2BL.%2BClarke%26author%3DG.%2BW.%2BDean%26author%3DK.%2BG.%2BOliver%26title%3DCorporate%2BCollapse%253A%2BRegulatory%2BAccounting%2Band%2BEthical%2BFailure&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1996WG28500005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1016%2FS0165-4101%2896%2900440-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D1996%26pages%3D1-3%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DM.%2BM.%2BCornett%26author%3DZ.%2BRezaee%26author%3DH.%2BTehranian%26title%3DAn%2BInvestigation%2Bof%2BCapital%2BMarket%2BReactions%2Bto%2BPronouncements%2Bon%2BFair%2BValue%2BAccounting&doi=10.1111%2Fabac.12011&doiOfLink=10.1016%2FS0165-4101%2896%2900440-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000227345900003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1111%2Fj.1540-6261.2005.00741.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D2005%26journal%3DJournal%2Bof%2BFinance%26issue%3D2%26author%3DD.%2BDiamond%26author%3DR.%2BRajan%26title%3DLiquidity%2BShortages%2Band%2BBanking%2BCrises&doi=10.1111%2Fabac.12011&doiOfLink=10.1111%2Fj.1540-6261.2005.00741.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D2004%26journal%3DEuropean%2BCentral%2BBank%2BOccasional%2BPaper%2BSeries%26author%3DA.%2BEnria%26author%3DL.%2BCappiello%26author%3DF.%2BDierick%26author%3DS.%2BGrittini%26author%3DA.%2BHaralambous%26author%3DA.%2BMaddaloni%26author%3DP.%2BMolitor%26author%3DF.%2BPires%26author%3DP.%2BPoloni%26title%3DFair%2BValue%2BAccounting%2Band%2BFinancial%2BStability&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DR.%2BA.%2BEpstein%26author%3DM.%2BT.%2BHenderson%26title%3DMarking%2BTo%2BMarket%253A%2BCan%2BAccounting%2BRules%2BShake%2Bthe%2BFoundations%2Bof%2BCapitalism%253F&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1953%26author%3DM.%2BFriedman%26title%3DEssays%2Bin%2BPositive%2BEconomics&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D94%26publication_year%3D2004%26journal%3DAmerican%2BEconomic%2BReview%26issue%3D1%26author%3DG.%2BGorton%26author%3DL.%2BHuang%26title%3DLiquidity%252C%2BEfficiency%2Band%2BBank%2BBailouts&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Gorton, G., and A. Metrick, ‘The Run on Repo and the Panic of 2007–2008’, NBER working paper No. 15223,
2009.

Goudie, A., and G. Meeks, ‘The Exchange Rate and Company Failure in a Macro–Micro Model of the UK
Company Sector’, Economic Journal, Vol. 101, No. 409, 1991.

Goudie, A., and G. Meeks, ‘ Company Failure and Hysteresis’, in I. Begg and S. Henry, eds, Applied Economics

and Public Policy, Cambridge University Press, 1998.

G20, ‘ Leader's Statement from the London Summit on 2 April 2009’, available at http://www.g20.org/docume
nts/, 2009.

Guerrera, F., B. White and H. Sender, ‘Banks Under Pressure to Follow $30bn Merrill Cut-price Debt Sale’,
Financial Times, 30 July, 2008.

Guttentag, J., and R. Herring, ‘ Emergency Liquidity Assistance for International Banks’, in R. Portes and A. K.
Swoboda, eds, Threats to International Financial Stability, Cambridge University Press, 1987.

IASB Expert Advisory Panel, Measuring and Disclosing the Fair Value of Financial Instruments in Markets

That Are No Longer Active, IASB, 2008.

Jackson, T., ‘Bankruptcy, Nonbankruptcy Entitlements, and the Creditors’ Bargain', Yale Law Journal, Vol. 91,
No. 5, 1982.

Ja�e, J. F., ‘Special Information and Insider Trading’, Journal of Business, Vol. 47, No. 3, 1974.

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

CAS Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

http://www.g20.org/documents/
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DG.%2BGorton%26author%3DA.%2BMetrick%26title%3DThe%2BRun%2Bon%2BRepo%2Band%2Bthe%2BPanic%2Bof%2B2007%25E2%2580%25932008&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D101%26publication_year%3D1991%26journal%3DEconomic%2BJournal%26issue%3D409%26author%3DA.%2BGoudie%26author%3DG%2BMeeks%26title%3DThe%2BExchange%2BRate%2Band%2BCompany%2BFailure%2Bin%2Ba%2BMacro%25E2%2580%2593Micro%2BModel%2Bof%2Bthe%2BUK%2BCompany%2BSector&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998%26author%3DA.%2BGoudie%26author%3DG%2BMeeks%26title%3DApplied%2BEconomics%2Band%2BPublic%2BPolicy&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BG20%252C%2B%25E2%2580%2598%2BLeader%2527s%2BStatement%2Bfrom%2Bthe%2BLondon%2BSummit%2Bon%2B2%2BApril%2B2009%25E2%2580%2599%252C%2Bavailable%2Bat%2Bhttp%253A%252F%252Fwww.g20.org%252Fdocuments%252F%252C%2B2009.&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D30%26publication_year%3D2008%26journal%3DFinancial%2BTimes%26author%3DF.%2BGuerrera%26author%3DB.%2BWhite%26author%3DH.%2BSender%26title%3DBanks%2BUnder%2BPressure%2Bto%2BFollow%2B%252430bn%2BMerrill%2BCut%25E2%2580%2590price%2BDebt%2BSale&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1987%26author%3DJ.%2BGuttentag%26author%3DR.%2BHerring%26title%3DThreats%2Bto%2BInternational%2BFinancial%2BStability&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BIASB%2BExpert%2BAdvisory%2BPanel%252C%2BMeasuring%2Band%2BDisclosing%2Bthe%2BFair%2BValue%2Bof%2BFinancial%2BInstruments%2Bin%2BMarkets%2BThat%2BAre%2BNo%2BLonger%2BActive%252C%2BIASB%252C%2B2008.&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fabac.12011&key=1%3ASTN%3A280%3ADyaL383gsVKlug%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.2307%2F796070&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1982PQ50000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.2307%2F796070&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D91%26publication_year%3D1982%26journal%3DYale%2BLaw%2BJournal%26issue%3D5%26author%3DT.%2BJackson%26title%3DBankruptcy%252C%2BNonbankruptcy%2BEntitlements%252C%2Band%2Bthe%2BCreditors%25E2%2580%2599%2BBargain&doi=10.1111%2Fabac.12011&doiOfLink=10.2307%2F796070&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1974T547700007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1086%2F295655&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D47%26publication_year%3D1974%26journal%3DJournal%2Bof%2BBusiness%26issue%3D3%26author%3DJ.%2BF.%2BJaffe%26title%3DSpecial%2BInformation%2Band%2BInsider%2BTrading&doi=10.1111%2Fabac.12011&doiOfLink=10.1086%2F295655&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Janeway, W., ‘ Lessons from the Crisis: Financial Economics is Not a Branch of Physics’, invited speech at the
conference on Perspectives on the Financial Crisis, University of Cambridge, 3 December, 2008.

Jensen, M., ‘Agency Costs of Free Cash Flow, Corporate Finance, and Takeovers’, American Economic Review

76, Papers and Proceedings, 1986.

Kaletsky, A., ‘Five Golden Rules for Regulating the Banks; The Government's Financial Plans Have Worked – So
Far. But the devil is in the Detail and Much of That is Still to be Fixed, The Times, 9 July, 2009.

Kane, E., ‘Dangers of Capital Forbearance: The Case of the FSLIC and “Zombie” S&Ls’, Contemporary Policy

Issues, Vol. 5, No. 1, 1987.

Kane, E., The S&L Mess: How Did it Happen?, Urban Institute Press, 1989.

Laux, C., and C. Leuz, ‘The Crisis of Fair-value Accounting: Making Sense of the Recent Debate’, Accounting,

Organizations and Society, Vol. 34, Nos 6–7, 2009.

Laux, C., and C. Leuz, ‘Did Fair Value Accounting Contribute to the Financial Crisis?’, Journal of Economic

Perspectives, Vol. 24, No. 1 (Winter), 2010.

Lev, B., S. Radhakrishnan and W. Zhang, ‘Organisation Capital’, ABACUS, Vol. 45, No. 3, 2009.

Meeks, G., and J. G. Meeks, ‘Self-ful�lling Prophecies of Failure: The Endogenous Balance Sheets of Distressed
Companies,’ ABACUS, Vol. 45, No. 1, 2009.

Google Scholar

CAS Google Scholar

Google Scholar

CAS Google Scholar

Google Scholar

Web of Science® Google Scholar

CAS Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AJaneway%252C%2BW.%252C%2B%25E2%2580%2598%2BLessons%2Bfrom%2Bthe%2BCrisis%253A%2BFinancial%2BEconomics%2Bis%2BNot%2Ba%2BBranch%2Bof%2BPhysics%25E2%2580%2599%252C%2Binvited%2Bspeech%2Bat%2Bthe%2Bconference%2Bon%2BPerspectives%2Bon%2Bthe%2BFinancial%2BCrisis%252C%2BUniversity%2Bof%2BCambridge%252C%2B3%2BDecember%252C%2B2008.&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fabac.12011&key=1%3ACAS%3A528%3ADyaL28Xktl2mtrs%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_40_1%3ACOI&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D1986%26journal%3DAmerican%2BEconomic%2BReview%26author%3DM.%2BJensen%26title%3DAgency%2BCosts%2Bof%2BFree%2BCash%2BFlow%252C%2BCorporate%2BFinance%252C%2Band%2BTakeovers&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26author%3DA.%2BKaletsky%26title%3DFive%2BGolden%2BRules%2Bfor%2BRegulating%2Bthe%2BBanks%253B%2BThe%2BGovernment%2527s%2BFinancial%2BPlans%2BHave%2BWorked%2B%25E2%2580%2593%2BSo%2BFar.%2BBut%2Bthe%2Bdevil%2Bis%2Bin%2Bthe%2BDetail%2Band%2BMuch%2Bof%2BThat%2Bis%2BStill%2Bto%2Bbe%2BFixed&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fabac.12011&key=1%3ACAS%3A528%3ADyaL2sXlsVGgu70%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1111%2Fj.1465-7287.1987.tb00247.x&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1987%26journal%3DContemporary%2BPolicy%2BIssues%26issue%3D1%26author%3DE.%2BKane%26title%3DDangers%2Bof%2BCapital%2BForbearance%253A%2BThe%2BCase%2Bof%2Bthe%2BFSLIC%2Band%2B%25E2%2580%259CZombie%25E2%2580%259D%2BS%2526Ls&doi=10.1111%2Fabac.12011&doiOfLink=10.1111%2Fj.1465-7287.1987.tb00247.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26author%3DE.%2BKane%26title%3DThe%2BS%2526L%2BMess%253A%2BHow%2BDid%2Bit%2BHappen%253F&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000269599800011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1016%2Fj.aos.2009.04.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D2009%26pages%3D6-7%26journal%3DAccounting%252C%2BOrganizations%2Band%2BSociety%26author%3DC.%2BLaux%26author%3DC.%2BLeuz%26title%3DThe%2BCrisis%2Bof%2BFair%25E2%2580%2590value%2BAccounting%253A%2BMaking%2BSense%2Bof%2Bthe%2BRecent%2BDebate&doi=10.1111%2Fabac.12011&doiOfLink=10.1016%2Fj.aos.2009.04.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fabac.12011&key=1%3ACAS%3A528%3ADC%252BC3sXhs1Klsrw%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_45_1%3ACOI&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D2010%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26issue%3D1%26author%3DC.%2BLaux%26author%3DC.%2BLeuz%26title%3DDid%2BFair%2BValue%2BAccounting%2BContribute%2Bto%2Bthe%2BFinancial%2BCrisis%253F&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000269732900002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1111%2Fj.1467-6281.2009.00289.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D2009%26journal%3DABACUS%26issue%3D3%26author%3DB.%2BLev%26author%3DS.%2BRadhakrishnan%26author%3DW.%2BZhang%26title%3DOrganisation%2BCapital&doi=10.1111%2Fabac.12011&doiOfLink=10.1111%2Fj.1467-6281.2009.00289.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000263743800003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1111%2Fj.1467-6281.2009.00276.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D45%26publication_year%3D2009%26journal%3DABACUS%26issue%3D1%26author%3DG.%2BMeeks%26author%3DJ.%2BG.%2BMeeks%26title%3DSelf%25E2%2580%2590fulfilling%2BProphecies%2Bof%2BFailure%253A%2BThe%2BEndogenous%2BBalance%2BSheets%2Bof%2BDistressed%2BCompanies&doi=10.1111%2Fabac.12011&doiOfLink=10.1111%2Fj.1467-6281.2009.00276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Michael, I., ‘Accounting and Financial Stability’, Financial Stability Review, No. 16, Bank of England, 2004.

Morris, S., and H. S. Shin, ‘ Financial Regulation in a System Context’, Brooking Papers on Economic Activity,
Fall, 2008.

Plantin, G., H. Sapra and H. S. Shin, ‘ Marking-to-market, Liquidity, and Financial Stability’, Monetary and

Economic Studies, Special Edition, October, 2005.

Plantin, G., H. Sapra and H. S. Shin, ‘Marking-to-market: Panacea or Pandora's Box?’, Journal of Accounting

Research, Vol. 46, No. 5, 2008.

Pulvino, T., ‘Do Asset Fire Sales Exist? An Empirical Investigation of Commercial Aircraft Transactions’, Journal

of Finance, Vol. 53, No. 5, 1998.

Revsine, L., Replacement Cost Accounting, Prentice-Hall, 1973.

Ronen, J., ‘To Fair Value or Not to Fair Value: A Broader Perspective’, ABACUS, Vol. 44, No. 2, 2008.

Santos, J. A. C., ‘Bank Capital Regulation in Contemporary Banking Theory: A Review of the Literature’,
Financial Markets, Institutions and Instruments, Vol. 10, No. 2, 2000.

Schipper, K., and R. Thompson, ‘The Impact of Merger-related Regulations on the Shareholders of Acquiring
Firms’, Journal of Accounting Research, Vol. 21, No. 1, 1983.

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

CAS Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26journal%3DFinancial%2BStability%2BReview%26issue%3D16%26author%3DI.%2BMichael%26title%3DAccounting%2Band%2BFinancial%2BStability&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DS.%2BMorris%26author%3DH.%2BS.%2BShin%26title%3DBrooking%2BPapers%2Bon%2BEconomic%2BActivity&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DG.%2BPlantin%26author%3DH.%2BSapra%26author%3DH.%2BS.%2BShin%26title%3DMonetary%2Band%2BEconomic%2BStudies&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D2008%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D5%26author%3DG.%2BPlantin%26author%3DH.%2BSapra%26author%3DH.%2BS.%2BShin%26title%3DMarking%25E2%2580%2590to%25E2%2580%2590market%253A%2BPanacea%2Bor%2BPandora%2527s%2BBox%253F&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D53%26publication_year%3D1998%26journal%3DJournal%2Bof%2BFinance%26issue%3D5%26author%3DT.%2BPulvino%26title%3DDo%2BAsset%2BFire%2BSales%2BExist%253F%2BAn%2BEmpirical%2BInvestigation%2Bof%2BCommercial%2BAircraft%2BTransactions&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1973%26author%3DL.%2BRevsine%26title%3DReplacement%2BCost%2BAccounting&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000255552500004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1111%2Fj.1467-6281.2008.00257.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D2008%26journal%3DABACUS%26issue%3D2%26author%3DJ.%2BRonen%26title%3DTo%2BFair%2BValue%2Bor%2BNot%2Bto%2BFair%2BValue%253A%2BA%2BBroader%2BPerspective&doi=10.1111%2Fabac.12011&doiOfLink=10.1111%2Fj.1467-6281.2008.00257.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fabac.12011&key=1%3ACAS%3A528%3ADC%252BD3cXmvFGhtLc%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_55_1%3ACOI&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000087345600009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_55_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D2000%26journal%3DFinancial%2BMarkets%252C%2BInstitutions%2Band%2BInstruments%26issue%3D2%26author%3DJ.%2BA.%2BC.%2BSantos%26title%3DBank%2BCapital%2BRegulation%2Bin%2BContemporary%2BBanking%2BTheory%253A%2BA%2BReview%2Bof%2Bthe%2BLiterature&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1983RM90000011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.2307%2F2490943&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D21%26publication_year%3D1983%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D1%26author%3DK.%2BSchipper%26author%3DR.%2BThompson%26title%3DThe%2BImpact%2Bof%2BMerger%25E2%2580%2590related%2BRegulations%2Bon%2Bthe%2BShareholders%2Bof%2BAcquiring%2BFirms&doi=10.1111%2Fabac.12011&doiOfLink=10.2307%2F2490943&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Schnabel, I., and H. S. Shin, ‘Liquidity and Contagion: The Crisis of 1763’, Journal of the European Economic

Association, Vol. 2, No. 5, 2004.

Schwert, W. G., ‘Using Financial Data to Measure E�ects of Regulation’, Journal of Law and Economics, Vol.
24, No. 3, 1981.

Shin H. S., ‘Re�ections on Northern Rock: The Bank Run that Heralded the Global Financial Crisis’, Journal of

Economic Perspectives Vol. 23, No. 1, 2009.

SRM, SRM Global Masters Fund & ors v HM Treasury, High Court of Justice (Queen's Bench division), Divisional
Court Judgement, Case No: CO/4342/4715/4351/2008, 13 February, available at http://www.judiciary.gov.uk/m
edia/judgments/2009/northern-rock, 2009.

Stiglitz, J., ‘Some Aspects of the Pure Theory of Corporate Finance: Bankruptcies and Take-overs’, Bell Journal

of Economics and Management Sciences, Vol. 3, No. 2, 1972.

Thakor, A. V., ‘Capital Requirements, Monetary Policy, and Aggregate Bank Lending: Theory and Empirical
Evidence’, Journal of Finance, Vol. 51, No. 2, 1996.

Valukas, A. R., In re Lehman Brothers Holdings Inc., United States Bankruptcy Court Southern District of New
York, Chapter 11 Case No. 08-13555 (JMP), 2010.

Webb, D., ‘An Economic Evaluation of Insolvency Procedures in the United Kingdom’, Oxford Economic

Papers, Vol. 43, No. 4, 1991.

Weiss, L., and K. Wruck, ‘Information Problems, Con�icts of Interest, and Asset Stripping: Chapter 11's Failure in
the Case of Eastern Airlines’, Journal of Financial Economics, Vol. 48, No. 3, 1998.

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

http://www.judiciary.gov.uk/media/judgments/2009/northern-rock
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000183275700005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_57_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D2004%26journal%3DJournal%2Bof%2Bthe%2BEuropean%2BEconomic%2BAssociation%26issue%3D5%26author%3DI.%2BSchnabel%26author%3DH.%2BS.%2BShin%26title%3DLiquidity%2Band%2BContagion%253A%2BThe%2BCrisis%2Bof%2B1763&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D24%26publication_year%3D1981%26journal%3DJournal%2Bof%2BLaw%2Band%2BEconomics%26issue%3D3%26author%3DW.%2BG.%2BSchwert%26title%3DUsing%2BFinancial%2BData%2Bto%2BMeasure%2BEffects%2Bof%2BRegulation&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000263886700005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1257%2Fjep.23.1.101&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D2009%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26issue%3D1%26author%3DH.%2BS.%2BShin%26title%3DReflections%2Bon%2BNorthern%2BRock%253A%2BThe%2BBank%2BRun%2Bthat%2BHeralded%2Bthe%2BGlobal%2BFinancial%2BCrisis&doi=10.1111%2Fabac.12011&doiOfLink=10.1257%2Fjep.23.1.101&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BSRM%252C%2BSRM%2BGlobal%2BMasters%2BFund%2B%2526%2Bors%2Bv%2BHM%2BTreasury%252C%2BHigh%2BCourt%2Bof%2BJustice%2B%2528Queen%2527s%2BBench%2Bdivision%2529%252C%2BDivisional%2BCourt%2BJudgement%252C%2BCase%2BNo%253A%2BCO%252F4342%252F4715%252F4351%252F2008%252C%2B13%2BFebruary%252C%2Bavailable%2Bat%2Bhttp%253A%252F%252Fwww.judiciary.gov.uk%252Fmedia%252Fjudgments%252F2009%252Fnorthern%25E2%2580%2590rock%252C%2B2009.&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1972O076600005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.2307%2F3003033&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1972%26journal%3DBell%2BJournal%2Bof%2BEconomics%2Band%2BManagement%2BSciences%26issue%3D2%26author%3DJ.%2BStiglitz%26title%3DSome%2BAspects%2Bof%2Bthe%2BPure%2BTheory%2Bof%2BCorporate%2BFinance%253A%2BBankruptcies%2Band%2BTake%25E2%2580%2590overs&doi=10.1111%2Fabac.12011&doiOfLink=10.2307%2F3003033&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D1996%26journal%3DJournal%2Bof%2BFinance%26issue%3D2%26author%3DA.%2BV.%2BThakor%26title%3DCapital%2BRequirements%252C%2BMonetary%2BPolicy%252C%2Band%2BAggregate%2BBank%2BLending%253A%2BTheory%2Band%2BEmpirical%2BEvidence&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2010%26author%3DA.%2BR.%2BValukas%26title%3DIn%2Bre%2BLehman%2BBrothers%2BHoldings%2BInc.&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=A1991GT43800002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_64_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D43%26publication_year%3D1991%26journal%3DOxford%2BEconomic%2BPapers%26issue%3D4%26author%3DD.%2BWebb%26title%3DAn%2BEconomic%2BEvaluation%2Bof%2BInsolvency%2BProcedures%2Bin%2Bthe%2BUnited%2BKingdom&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

White, M., ‘ Insolvency and Bankruptcy’, in P. Newman, M. Milgate and J. Eatwell, eds, The New Palgrave

Dictionary of Money and Finance, Macmillan, 1992.

Whittington, G., ‘Fair Value and the IASB/FASB Conceptual Framework Project: An Alternative View’, ABACUS,
Vol. 44, No. 2, 2008.

Zingales, L., ‘Causes and E�ects of the Lehman Brothers Bankruptcy’, Testimony before the Committee on
Oversight and Government Reform, United States House of Representatives, 6 October, 2008.

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/abac.12011
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000072583700023&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=e_1_2_13_65_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D48%26publication_year%3D1998%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26issue%3D3%26author%3DL.%2BWeiss%26author%3DK.%2BWruck%26title%3DInformation%2BProblems%252C%2BConflicts%2Bof%2BInterest%252C%2Band%2BAsset%2BStripping%253A%2BChapter%2B11%2527s%2BFailure%2Bin%2Bthe%2BCase%2Bof%2BEastern%2BAirlines&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1992%26author%3DM.%2BWhite%26title%3DThe%2BNew%2BPalgrave%2BDictionary%2Bof%2BMoney%2Band%2BFinance&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fabac.12011&key=000255552500002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fabac.12011&refDoi=10.1111%2Fj.1467-6281.2008.00255.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D2008%26journal%3DABACUS%26issue%3D2%26author%3DG.%2BWhittington%26title%3DFair%2BValue%2Band%2Bthe%2BIASB%252FFASB%2BConceptual%2BFramework%2BProject%253A%2BAn%2BAlternative%2BView&doi=10.1111%2Fabac.12011&doiOfLink=10.1111%2Fj.1467-6281.2008.00255.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DL.%2BZingales%26title%3DCauses%2Band%2BEffects%2Bof%2Bthe%2BLehman%2BBrothers%2BBankruptcy&doi=10.1111%2Fabac.12011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/privacy


CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

