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Abstract

The paper makes an unprecedented claim by identifying a significant relationship between
money's (immaterial and intrinsic-worth-detached) essence and the measurement of inflation
rates, on the one hand, and bubbles and private/public indebtedness, on the other hand. The
inflationary potential of cryptocurrencies—among others: xenocurrencies and special drawing
rights—is also analysed. Another added value is the consistently macroeconomic approach, which
starts from the structural and interconnected mechanisms and then explains economic-financial
crises and their increasingly common features.

Highlights

e (Causal links between a concept of money, inflation measurement, bubbles and indebtedness.
e Structural pattern explaining causes and effects of today's multifaceted crises.

e Theoretical-macrofounded rather than behavioural (microeconomic) perspective.

R REN

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/journal/14680300
https://onlinelibrary.wiley.com/toc/14680300/2020/49/3
https://doi.org/10.1111/ecno.12166
https://onlinelibrary.wiley.com/action/showRequestAccessibilityUpdate?doi=10.1111%2Fecno.12166
http://abcnews.go.com/International/wireStory/china-food-prices-spike-anti-virus-effort-disrupts-69498150
http://www.boi.org.il/en/NewsAndPublications/PressReleases/Pages/8-2-18.aspx
https://onlinelibrary.wiley.com/authored-by/Beretta/Edoardo
https://onlinelibrary.wiley.com/doi/epdf/10.1111/ecno.12166
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BABC%2BNews.%2B%25282020%2529.%2BChina%2Bfood%2Bprices%2Bspike%2Bas%2Banti%25E2%2580%2590virus%2Beffort%2Bdisrupts%2Bsupply.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fabcnews.go.com%252FInternational%252FwireStory%252Fchina%25E2%2580%2590food%25E2%2580%2590prices%25E2%2580%2590spike%25E2%2580%2590anti%25E2%2580%2590virus%25E2%2580%2590effort%25E2%2580%2590disrupts%25E2%2580%259069498150&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DAbir%252C%2BA.%2B%25282018%2529.%2BMonetary%2Bpolicy%2Bin%2Bthe%2Bera%2Bof%2Blow%2Binflation.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fwww.boi.org.il%252Fen%252FNewsAndPublications%252FPressReleases%252FPages%252F8%25E2%2580%25902%25E2%2580%259018.aspx&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar -

Bernholz, P. (2003). Monetary regimes and inflation: History, economic and political relationships.
Cheltenham, UK: Edward Elgar.

Google Scholar 4

Brezina, C. (2011). How deflation works. New York, NY: Rosen Publishing.

Google Scholar 4

Bryan, M. F. (2013). The Great Inflation. Retrieved from http://www.federalreservehistory.org/essays/great_in
flation

Google Scholar 4

Bryan, M. F. (1997). On the origin and evolution of the word inflation. Cleveland, OH: Federal Reserve Bank
of Cleveland.

Google Scholar (4

Cambridge Dictionary. (2019). Consumer price index. Retrieved from http://dictionary.cambridge.org/de/wo
rterbuch/englisch/consumer-price-index

Google Scholar (4

Cencini, A. (2002). Monetary theory: National and international. London, UK: Routledge.

Google Scholar (4

Dwiwedi, D. N. (2005). Macroeconomics: Theory and policy. New Delhi, India: Tata McGraw-Hill Publishing Co
Ltd.

Google Scholar (4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://www.federalreservehistory.org/essays/great_inflation
http://dictionary.cambridge.org/de/worterbuch/englisch/consumer-price-index
http://www.ecb.europa.eu/ecb/educational/hicp/html/index.en.html
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DAbir%252C%2BA.%2B%25282018%2529.%2BMonetary%2Bpolicy%2Bin%2Bthe%2Bera%2Bof%2Blow%2Binflation.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fwww.boi.org.il%252Fen%252FNewsAndPublications%252FPressReleases%252FPages%252F8%25E2%2580%25902%25E2%2580%259018.aspx&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26author%3DP.%2BBernholz%26title%3DMonetary%2Bregimes%2Band%2Binflation%253A%2BHistory%252C%2Beconomic%2Band%2Bpolitical%2Brelationships&doi=10.1111%2Fecno.12166&doiOfLink=10.4337%2F9781781008423&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2011%26author%3DC.%2BBrezina%26title%3DHow%2Bdeflation%2Bworks&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2013%26author%3DM.%2BF.%2BBryan%26title%3DThe%2BGreat%2BInflation&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DM.%2BF.%2BBryan%26title%3DOn%2Bthe%2Borigin%2Band%2Bevolution%2Bof%2Bthe%2Bword%2Binflation&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BCambridge%2BDictionary.%2B%25282019%2529.%2BConsumer%2Bprice%2Bindex.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fdictionary.cambridge.org%252Fde%252Fworterbuch%252Fenglisch%252Fconsumer%25E2%2580%2590price%25E2%2580%2590index&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DA.%2BCencini%26title%3DMonetary%2Btheory%253A%2BNational%2Band%2Binternational&doi=10.1111%2Fecno.12166&doiOfLink=10.4324%2F9780203010211&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DD.%2BN.%2BDwiwedi%26title%3DMacroeconomics%253A%2BTheory%2Band%2Bpolicy&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BEuropean%2BCentral%2BBank.%2B%25282019%2529.%2BWhat%2Bis%2Binflation%253F%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fwww.ecb.europa.eu%252Fecb%252Feducational%252Fhicp%252Fhtml%252Findex.en.html&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BEuropean%2BCentral%2BBank.%2B%25282009%2529.%2BLiquidity%2Bhoarding%2Band%2Binterbank%2Bmarket%2Bspreads.%2BFinancial%2BStability%2BReview%252C%2B1%252C%2B141%25E2%2580%2593147.&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

UUUSIC ILiiVial ©J

Federal Reserve Board. (1919). Federal Reserve Bulletin, July, 1919. Washington: Government Printing Office.

Google Scholar 4

Financial Stability Board. (2018). Global shadow banking monitoring report 2017. Basle: Financial Stability
Board.

Google Scholar 4

Friedman, M. (1992). Money mischief: Episodes in monetary history. New York, NY: Harcourt Brace
Jovanovich.

Google Scholar (4

Frisch, H. (1990). Theories of inflation, Cambridge: Cambridge University Press.

Google Scholar (4

Goldberg, L. S. (2009). Currency invoicing of international trade. In J. Pisani-Ferry & A. S. Posen (Eds.), The Euro
at ten: The next global currency? (pp. 61-68). Brussels and Washington: Bruegel and Peterson Institute for
international economics.

Google Scholar (4

Heinemann, F. (2001). After the death of inflation: Will fiscal drag survive? Fiscal Studies, 22, 527-546.

Web of Science® [ Google Scholar

International Monetary Fund. (2019a). Global debt database. Retrieved from http://www.imf.org/external/da
tamapper/datasets/GDD

Google Scholar (4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://www.imf.org/external/datamapper/datasets/GDD
http://www.imf.org/external/datamapper/datasets/DEBT
http://www.imf.org/en/About/Factsheets/Sheets/2016/08/01/14/51/Special-Drawing-Right-SDR
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BEuropean%2BCentral%2BBank.%2B%25282009%2529.%2BLiquidity%2Bhoarding%2Band%2Binterbank%2Bmarket%2Bspreads.%2BFinancial%2BStability%2BReview%252C%2B1%252C%2B141%25E2%2580%2593147.&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BFederal%2BReserve%2BBoard.%2B%25281919%2529.%2BFederal%2BReserve%2BBulletin%252C%2BJuly%252C%2B1919.%2BWashington%253A%2BGovernment%2BPrinting%2BOffice.&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BFinancial%2BStability%2BBoard.%2B%25282018%2529.%2BGlobal%2Bshadow%2Bbanking%2Bmonitoring%2Breport%2B2017.%2BBasle%253A%2BFinancial%2BStability%2BBoard.&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1992%26author%3DM.%2BFriedman%26title%3DMoney%2Bmischief%253A%2BEpisodes%2Bin%2Bmonetary%2Bhistory&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1990%26author%3DH.%2BFrisch%26title%3DTheories%2Bof%2Binflation&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2009%26pages%3D61-68%26author%3DL.%2BS.%2BGoldberg%26title%3DThe%2BEuro%2Bat%2Bten%253A%2BThe%2Bnext%2Bglobal%2Bcurrency%253F&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fecno.12166&key=000172975000004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fecno.12166&refDoi=10.1111%2Fj.1475-5890.2001.tb00051.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D2001%26pages%3D527-546%26journal%3DFiscal%2BStudies%26author%3DF.%2BHeinemann%26title%3DAfter%2Bthe%2Bdeath%2Bof%2Binflation%253A%2BWill%2Bfiscal%2Bdrag%2Bsurvive%253F&doi=10.1111%2Fecno.12166&doiOfLink=10.1111%2Fj.1475-5890.2001.tb00051.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BInternational%2BMonetary%2BFund.%2B%25282019a%2529.%2BGlobal%2Bdebt%2Bdatabase.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fwww.imf.org%252Fexternal%252Fdatamapper%252Fdatasets%252FGDD&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BInternational%2BMonetary%2BFund.%2B%25282019b%2529.%2BHistorical%2Bpublic%2Bdebt%2Bdatabase.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fwww.imf.org%252Fexternal%252Fdatamapper%252Fdatasets%252FDEBT&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BInternational%2BMonetary%2BFund.%2B%25282019c%2529.%2BSpecial%2BDrawing%2BRight%2B%2528SDR%2529.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fwww.imf.org%252Fen%252FAbout%252FFactsheets%252FSheets%252F2016%252F08%252F01%252F14%252F51%252FSpecial%25E2%2580%2590Drawing%25E2%2580%2590Right%25E2%2580%2590SDR&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

MUVSIE ISLIIVIal Y

International Monetary Fund. (2017). Special Drawing Right (SDR) Allocations. Retrieved from https://www.i
mf.org/external/np/exr/faq/sdrallocfags.htm

Google Scholar (4

Lane, P. R. (2019). Monetary policy and below-target inflation. Retrieved from http://www.ecb.europa.eu/pr
ess/key/date/2019/html/ecb.sp190701~0c1fa3c8fc.en.html

Google Scholar 4

Mera, K., & Renaud, B. (2015). Asian's financial crisis and the role of real estate. Abingdon, UK: Routledge.

Google Scholar 4

Mishkin, F. S. (2000). From monetary targeting to inflation targeting: Lessons from the industrialized
countries (Policy Research Working Paper 2684). Washington, DC: World Bank.

Google Scholar (4

Newman, F. N. (2011). Six myths that hold back America: And what America can learn from the growth
of China's economy. New York, NY: Diversion Books.

Google Scholar 4

Organization for Economic Co-operation and Development. (2019). Prices. Retrieved from http://data.oecd.or
g/economy.htm#profile-Prices

Google Scholar (4

Rossi, S. (2001). The meaning of bank deposits. In: Centre for Banking Studies/Research Laboratory in Monetary
Economics (Ed.). Quaderno di ricerca 6. Lugano-Vezia: Centre for Banking Studies/Research Laboratory in
Monetary Economics, 1-20.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://www.imf.org/external/np/exr/faq/sdrallocfaqs.htm
http://www.ecb.europa.eu/press/key/date/2019/html/ecb.sp190701~0c1fa3c8fc.en.html
http://data.oecd.org/economy.htm#profile-Prices
http://data.worldbank.org/indicator/FS.AST.DOMS.GD.ZS
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BInternational%2BMonetary%2BFund.%2B%25282019c%2529.%2BSpecial%2BDrawing%2BRight%2B%2528SDR%2529.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fwww.imf.org%252Fen%252FAbout%252FFactsheets%252FSheets%252F2016%252F08%252F01%252F14%252F51%252FSpecial%25E2%2580%2590Drawing%25E2%2580%2590Right%25E2%2580%2590SDR&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BInternational%2BMonetary%2BFund.%2B%25282017%2529.%2BSpecial%2BDrawing%2BRight%2B%2528SDR%2529%2BAllocations.%2BRetrieved%2Bfrom%2Bhttps%253A%252F%252Fwww.imf.org%252Fexternal%252Fnp%252Fexr%252Ffaq%252Fsdrallocfaqs.htm&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DLane%252C%2BP.%2BR.%2B%25282019%2529.%2BMonetary%2Bpolicy%2Band%2Bbelow%25E2%2580%2590target%2Binflation.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fwww.ecb.europa.eu%252Fpress%252Fkey%252Fdate%252F2019%252Fhtml%252Fecb.sp190701%257E0c1fa3c8fc.en.html&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2015%26author%3DK.%2BMera%26author%3DB.%2BRenaud%26title%3DAsian%2527s%2Bfinancial%2Bcrisis%2Band%2Bthe%2Brole%2Bof%2Breal%2Bestate&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DF.%2BS.%2BMishkin%26title%3DFrom%2Bmonetary%2Btargeting%2Bto%2Binflation%2Btargeting%253A%2BLessons%2Bfrom%2Bthe%2Bindustrialized%2Bcountries&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2011%26author%3DF.%2BN.%2BNewman%26title%3DSix%2Bmyths%2Bthat%2Bhold%2Bback%2BAmerica%253A%2BAnd%2Bwhat%2BAmerica%2Bcan%2Blearn%2Bfrom%2Bthe%2Bgrowth%2Bof%2BChina%2527s%2Beconomy&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BOrganization%2Bfor%2BEconomic%2BCo%25E2%2580%2590operation%2Band%2BDevelopment.%2B%25282019%2529.%2BPrices.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fdata.oecd.org%252Feconomy.htm%2523profile%25E2%2580%2590Prices&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DRossi%252C%2BS.%2B%25282001%2529.%2BThe%2Bmeaning%2Bof%2Bbank%2Bdeposits.%2BIn%253A%2BCentre%2Bfor%2BBanking%2BStudies%252FResearch%2BLaboratory%2Bin%2BMonetary%2BEconomics%2B%2528Ed.%2529.%2BQuaderno%2Bdi%2Bricerca%2B6.%2BLugano%25E2%2580%2590Vezia%253A%2BCentre%2Bfor%2BBanking%2BStudies%252FResearch%2BLaboratory%2Bin%2BMonetary%2BEconomics%252C%2B1%25E2%2580%259320.&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1971%26author%3DJ.%2BRueff%26title%3DThe%2Bmonetary%2Bsin%2Bof%2Bthe%2BWest&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar 2

The World Bank. (2019b). Inflation, consumer prices (annual %). Retrieved from http://data.worldbank.org/i
ndicator/FP.CPI.TOTL.ZG

Google Scholar &

Triffin, R. (1947). [untitled]. The American Economic Review, 37, 213-215.

Google Scholar 2

Utsumi, M. (2006). Greenspan's four lessons. The International Economy, 24-27.

Google Scholar @

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use
About Cookies

Manage Cookies
Accessibility
Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/doi/pdf/10.1111/ecno.12166
http://data.worldbank.org/indicator/FP.CPI.TOTL.ZG
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BThe%2BWorld%2BBank.%2B%25282019a%2529.%2BDomestic%2Bcredit%2Bprovided%2Bby%2Bfinancial%2Bsector%2B%2528%2525%2Bof%2BGDP%2529.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fdata.worldbank.org%252Findicator%252FFS.AST.DOMS.GD.ZS&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%2BThe%2BWorld%2BBank.%2B%25282019b%2529.%2BInflation%252C%2Bconsumer%2Bprices%2B%2528annual%2B%2525%2529.%2BRetrieved%2Bfrom%2Bhttp%253A%252F%252Fdata.worldbank.org%252Findicator%252FFP.CPI.TOTL.ZG&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3DTriffin%252C%2BR.%2B%25281947%2529.%2B%255Buntitled%255D.%2BThe%2BAmerican%2BEconomic%2BReview%252C%2B37%252C%2B213%25E2%2580%2590215.&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2006%26pages%3D24-27%26journal%3DThe%2BInternational%2BEconomy%26author%3DM.%2BUtsumi%26title%3DGreenspan%2527s%2Bfour%2Blessons&doi=10.1111%2Fecno.12166&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/privacy

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.

Manage Preferences

Accept All

Reject Non-Essential


https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

