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Abstract

We apply the principle of equivalent utility to calculate the indifference price of the writer of a
contingent claim in an incomplete market. To recognize the long-term nature of many such claims,
we allow the short rate to be random in such a way that the term structure is affine. We also
consider a general diffusion process for the risky stock (index) in our market. In a complete market
setting, the resulting indifference price is the same as the one obtained by no-arbitrage arguments.
We also show how to compute indifference prices for two types of contingent claims in an
incomplete market, in the case for which the utility function is exponential. The first is a
catastrophe risk bond that pays a fixed amount at a given time if a catastrophe does not occur
before that time. The second is equity-indexed term life insurance which pays a death benefit that
is a function of the short rate and stock price at the random time of the death of the insured.
Because we assume that the occurrence of the catastrophe or the death of the insured is
independent of the financial market, the markets for the catastrophe risk bond and the equity-
indexed life insurance are incomplete.

REFERENCES

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/journal/14679965
https://onlinelibrary.wiley.com/toc/14679965/2004/14/3
https://doi.org/10.1111/j.0960-1627.2004.00195.x
https://onlinelibrary.wiley.com/action/showRequestAccessibilityUpdate?doi=10.1111%2Fj.0960-1627.2004.00195.x
mailto:vryoung@umich.edu
https://onlinelibrary.wiley.com/authored-by/Young/Virginia+R.
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.0960-1627.2004.00195.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D1994%26publication_year%3D1994%26pages%3D26-52%26journal%3DScand.%2BActuarial%2BJ%26issue%3D1%26author%3DK.%2BK.%2BAase%26author%3DS.%25E2%2580%2590A.%2BPersson%26title%3DPricing%2Bof%2BUnit%25E2%2580%2590Linked%2BLife%2BInsurance%2BPolicies&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1080%2F03461238.1994.10413928&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1993LQ45600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1016%2F0167-6687%2893%2990236-I&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1993%26pages%3D245-257%26journal%3DInsurance%253A%2BMath.%2B%2526%2BEcon%26author%3DA.%2BR.%2BBacinello%26author%3DF.%2BOrtu%26title%3DPricing%2BEquity%25E2%2580%2590Linked%2BLife%2BInsurance%2Bwith%2BEndogenous%2BMinimum%2BGuarantees&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1016%2F0167-6687%2893%2990236-I&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Bacinello, A. R., and F. Ortu (1994): Single and Periodic Premiums for Guaranteed Equity-Linked Life Insurance
under Interest-Rate Risk: The “Lognormal + Vasicek” Case; in Financial Modeling, L. Peccati and M. Viren, eds.
Heidelberg, Germany, Physica-Verlag, 1-25.

Google Scholar &

Barles, G., and H. M. Soner (1998): Option Pricing with Transaction Costs and a Nonlinear Black-Scholes
Equation, Finance Stoch. 2, 369-397.

Google Scholar &

Bjork, T. (1998): Arbitrage Theory in Continuous Time. New York : Oxford University Press.

Google Scholar @

Black, F., and M. Scholes (1973): The Pricing of Options and Corporate Liabilities, J. Polit. Econ. 81, 637-654.

Web of Science® Z Google Scholar &

Bowers, N. L., H. U. Gerber, J. C. Hickman, D. A. Jones, and C. J. Nesbitt (1997): Actuarial Mathematics, 2nd ed.
Schaumburg, IL : Society of Actuaries .

Google Scholar &

Boyle, P. P., and E. S. Schwarz (1977): Equilibrium Prices of Guarantees under Equity-Linked Contracts, J. Risk &
Ins. 44, 639-660.

Web of Science® & Google Scholar &

Brennan, M. J., and E. S. Schwartz (1976): The Pricing of Equity-Linked Life Insurance Policies with an Asset Value
Guarantee, J. Financial Econ. 3, 195-213.

Web of Science® Z Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1993LQ45600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1016%2F0167-6687%2893%2990236-I&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1993%26pages%3D245-257%26journal%3DInsurance%253A%2BMath.%2B%2526%2BEcon%26author%3DA.%2BR.%2BBacinello%26author%3DF.%2BOrtu%26title%3DPricing%2BEquity%25E2%2580%2590Linked%2BLife%2BInsurance%2Bwith%2BEndogenous%2BMinimum%2BGuarantees&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1016%2F0167-6687%2893%2990236-I&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1994%26pages%3D1-25%26author%3DA.%2BR.%2BBacinello%26author%3DF.%2BOrtu%26title%3DFinancial%2BModeling&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1007%2F978-3-642-86706-4_1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D1998%26pages%3D369-397%26journal%3DFinance%2BStoch%26author%3DG.%2BBarles%26author%3DH.%2BM.%2BSoner%26title%3DOption%2BPricing%2Bwith%2BTransaction%2BCosts%2Band%2Ba%2BNonlinear%2BBlack%25E2%2580%2590Scholes%2BEquation&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1007%2Fs007800050046&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1998%26author%3DT.%2BBj%25C3%25B6rk%26title%3DArbitrage%2BTheory%2Bin%2BContinuous%2BTime&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1093%2F0198775180.001.0001&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=WOS%3AA1973P698200005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1086%2F260062&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D81%26publication_year%3D1973%26pages%3D637-654%26journal%3DJ.%2BPolit.%2BEcon%26author%3DF.%2BBlack%26author%3DM.%2BScholes%26title%3DThe%2BPricing%2Bof%2BOptions%2Band%2BCorporate%2BLiabilities&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1086%2F260062&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26author%3DN.%2BL.%2BBowers%26author%3DH.%2BU.%2BGerber%26author%3DJ.%2BC.%2BHickman%26author%3DD.%2BA.%2BJones%26author%3DC.%2BJ.%2BNesbitt%26title%3DActuarial%2BMathematics&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1977EG04800007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.2307%2F251725&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D44%26publication_year%3D1977%26pages%3D639-660%26journal%3DJ.%2BRisk%2B%2526%2BIns%26author%3DP.%2BP.%2BBoyle%26author%3DE.%2BS.%2BSchwarz%26title%3DEquilibrium%2BPrices%2Bof%2BGuarantees%2Bunder%2BEquity%25E2%2580%2590Linked%2BContracts&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.2307%2F251725&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1976CF62500002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1016%2F0304-405X%2876%2990003-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1976%26pages%3D195-213%26journal%3DJ.%2BFinancial%2BEcon%26author%3DM.%2BJ.%2BBrennan%26author%3DE.%2BS.%2BSchwartz%26title%3DThe%2BPricing%2Bof%2BEquity%25E2%2580%2590Linked%2BLife%2BInsurance%2BPolicies%2Bwith%2Ban%2BAsset%2BValue%2BGuarantee&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1016%2F0304-405X%2876%2990003-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1979GH63200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1086%2F296034&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D52%26publication_year%3D1979%26pages%3D63-93%26journal%3DJ.%2BBusiness%26issue%3D1%26author%3DM.%2BJ.%2BBrennan%26author%3DE.%2BS.%2BSchwartz%26title%3DAlternative%2BInvestment%2BStrategies%2Bfor%2Bthe%2BIssuers%2Bof%2BEquity%2BLinked%2BLife%2BInsurance%2BPolicies%2Bwith%2Ban%2BAsset%2BValue%2BGuarantee&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1086%2F296034&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1995TW17400010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1287%2Fmoor.20.4.937&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1995%26pages%3D937-958%26journal%3DMath.%2BOper.%2BRes%26issue%3D4%26author%3DS.%2BBrowne%26title%3DOptimal%2BInvestment%2BPolicies%2Bfor%2Ba%2BFirm%2Bwith%2Ba%2BRandom%2BRisk%2BProcess%253A%2BExponential%2BUtility%2Band%2BMinimizing%2Bthe%2BProbability%2Bof%2BRuin&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1287%2Fmoor.20.4.937&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Constantinides, G. M., and T. Zariphopoulou (1999): Bounds on Prices of Contingent Claims in an Intertemporal
Economy with Proportional Transaction Costs and General Preferences. Finance Stoch. 3, 345-3609.

Google Scholar 4

Constantinides, G. M., and T. Zariphopoulou (2001): Bounds on Derivative Prices in an Intertemporal Setting
with Proportional Costs and Multiple Securities, Math. Finance 11, 331-346.

Web of Science® &4  Google Scholar &

Cox, S. H., and H. W. Pedersen (2000): Catastrophe Risk Bonds, N. Am. Actuarial J. 4(4), 56-82.

Google Scholar &

Cvitanic, J., P. Huyen, and N. Touzi (1999): Super-Replication in Stochastic Volatility Models under Portfolio
Constraints, J. Appl. Prob. 36(2), 523-545.

Web of Science® &  Google Scholar &

Cvitanic, J., and I. Karatzas (1996): Hedging and Portfolio Optimization under Transaction Costs: A Martingale
Approach, Math. Finance 6, 133-165.

Google Scholar @

Davis, M. H. A. (1997): Option Pricing in Incomplete Markets; in Mathematics of Derivative Securities, M. A. H.
Dempster and S. R. Pliska, eds. Publications of the Newton Institute , Cambridge : Cambridge University Press,
15, 216-226.

Web of Science® & Google Scholar

Davis, M. H. A., V. G. Panas, and T. Zariphopoulou (1993): European Option Pricing with Transaction Costs, SIAM
J. Control Optim. 31, 470-493.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1995TW17400010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1287%2Fmoor.20.4.937&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1995%26pages%3D937-958%26journal%3DMath.%2BOper.%2BRes%26issue%3D4%26author%3DS.%2BBrowne%26title%3DOptimal%2BInvestment%2BPolicies%2Bfor%2Ba%2BFirm%2Bwith%2Ba%2BRandom%2BRisk%2BProcess%253A%2BExponential%2BUtility%2Band%2BMinimizing%2Bthe%2BProbability%2Bof%2BRuin&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1287%2Fmoor.20.4.937&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%26publication_year%3D1999%26pages%3D345-369%26journal%3DFinance%2BStoch%26author%3DG.%2BM.%2BConstantinides%26author%3DT.%2BZariphopoulou%26title%3DBounds%2Bon%2BPrices%2Bof%2BContingent%2BClaims%2Bin%2Ban%2BIntertemporal%2BEconomy%2Bwith%2BProportional%2BTransaction%2BCosts%2Band%2BGeneral%2BPreferences&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1007%2Fs007800050066&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=000169658900004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1111%2F1467-9965.00118&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D2001%26pages%3D331-346%26journal%3DMath.%2BFinance%26author%3DG.%2BM.%2BConstantinides%26author%3DT.%2BZariphopoulou%26title%3DBounds%2Bon%2BDerivative%2BPrices%2Bin%2Ban%2BIntertemporal%2BSetting%2Bwith%2BProportional%2BCosts%2Band%2BMultiple%2BSecurities&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1111%2F1467-9965.00118&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D2000%26pages%3D56-82%26journal%3DN.%2BAm.%2BActuarial%2BJ%26issue%3D4%26author%3DS.%2BH.%2BCox%26author%3DH.%2BW.%2BPedersen%26title%3DCatastrophe%2BRisk%2BBonds&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1080%2F10920277.2000.10595938&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=000083283200016&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1239%2Fjap%2F1032374469&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D36%26publication_year%3D1999%26pages%3D523-545%26journal%3DJ.%2BAppl.%2BProb%26issue%3D2%26author%3DJ.%2BCvitanic%26author%3DP.%2BHuyen%26author%3DN.%2BTouzi%26title%3DSuper%25E2%2580%2590Replication%2Bin%2BStochastic%2BVolatility%2BModels%2Bunder%2BPortfolio%2BConstraints&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1239%2Fjap%2F1032374469&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1996%26pages%3D133-165%26journal%3DMath.%2BFinance%26author%3DJ.%2BCvitanic%26author%3DI.%2BKaratzas%26title%3DHedging%2Band%2BPortfolio%2BOptimization%2Bunder%2BTransaction%2BCosts%253A%2BA%2BMartingale%2BApproach&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1111%2Fj.1467-9965.1996.tb00075.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1997WU79900006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=e_1_2_13_18_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26pages%3D216-226%26author%3DM.%2BH.%2BA.%2BDavis%26title%3DMathematics%2Bof%2BDerivative%2BSecurities&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1993KQ43700006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1137%2F0331022&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D31%26publication_year%3D1993%26pages%3D470-493%26journal%3DSIAM%2BJ.%2BControl%2BOptim%26author%3DM.%2BH.%2BA.%2BDavis%26author%3DV.%2BG.%2BPanas%26author%3DT.%2BZariphopoulou%26title%3DEuropean%2BOption%2BPricing%2Bwith%2BTransaction%2BCosts&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1137%2F0331022&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1995%26pages%3D47-62%26author%3DM.%2BH.%2BA.%2BDavis%26author%3DT.%2BZariphopoulou%26title%3DMathematical%2BFinance&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1007%2F978-1-4757-2435-6_4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1994%26pages%3D18-20%26journal%3DRisk%26issue%3D1%26author%3DB.%2BDupire%26title%3DPricing%2Bwith%2Ba%2BSmile&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

\JUUSIC Dl INJIGAY

Ekern, S., and S.-A. Persson (1996): Exotic Unit-Linked Life Insurance Contracts, Geneva Papers on Risk & Ins.
Theory 21, 35-63.

Web of Science® & Google Scholar &

Gerber, H. U. (1976): A Probabilistic Model for (Life) Contingencies and a Delta-Free Approach to Contingency
Reserves, with discussion, Trans. Soc. Actuar. 28, 127-148.

Google Scholar &

Heston, S. (1993): A Closed-Ferm Solution for Options with Stochastic Volatility with Applications to Bond and
Currency Options, Review of Financial Studies 6, 327-334.

Web of Science® &  Google Scholar &

Hodges, S. D., and A. Neuberger (1989): Optimal Replication of Contingent Claims under Transaction Costs, Rev.
Futures Mkts 8, 222-239.

Google Scholar &

Hull, J., and A. White (1987): The Pricing of Options on Assets with Stochastic Volatilities, Journal of Finance 42,
281-300.

Web of Science® & Google Scholar &

Jouini, E., and H. Kallal (1995): Arbitrage in Securities Markets with Short-Sales Constraints, Mathematical Finance
5,197-232.

Google Scholar &

Karatzas, I., and S. G. Kou (1996): On the Pricing of Contingent Claims under Constraints, Ann. Appl. Prob. 6, 321-
369.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1994%26pages%3D18-20%26journal%3DRisk%26issue%3D1%26author%3DB.%2BDupire%26title%3DPricing%2Bwith%2Ba%2BSmile&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1996VK66700004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1007%2FBF00949050&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D21%26publication_year%3D1996%26pages%3D35-63%26journal%3DGeneva%2BPapers%2Bon%2BRisk%2B%2526%2BIns.%2BTheory%26author%3DS.%2BEkern%26author%3DS.%25E2%2580%2590A.%2BPersson%26title%3DExotic%2BUnit%25E2%2580%2590Linked%2BLife%2BInsurance%2BContracts&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1007%2FBF00949050&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D28%26publication_year%3D1976%26pages%3D127-148%26journal%3DTrans.%2BSoc.%2BActuar%26author%3DH.%2BU.%2BGerber%26title%3DA%2BProbabilistic%2BModel%2Bfor%2B%2528Life%2529%2BContingencies%2Band%2Ba%2BDelta%25E2%2580%2590Free%2BApproach%2Bto%2BContingency%2BReserves%252C%2Bwith%2Bdiscussion&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1993LJ96600004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1093%2Frfs%2F6.2.327&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1993%26pages%3D327-334%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DS.%2BHeston%26title%3DA%2BClosed%25E2%2580%2590Ferm%2BSolution%2Bfor%2BOptions%2Bwith%2BStochastic%2BVolatility%2Bwith%2BApplications%2Bto%2BBond%2Band%2BCurrency%2BOptions&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1093%2Frfs%2F6.2.327&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D1989%26pages%3D222-239%26journal%3DRev.%2BFutures%2BMkts%26author%3DS.%2BD.%2BHodges%26author%3DA.%2BNeuberger%26title%3DOptimal%2BReplication%2Bof%2BContingent%2BClaims%2Bunder%2BTransaction%2BCosts&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=WOS%3AA1987H518700005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1111%2Fj.1540-6261.1987.tb02568.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D1987%26pages%3D281-300%26journal%3DJournal%2Bof%2BFinance%26author%3DJ.%2BHull%26author%3DA.%2BWhite%26title%3DThe%2BPricing%2Bof%2BOptions%2Bon%2BAssets%2Bwith%2BStochastic%2BVolatilities&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1111%2Fj.1540-6261.1987.tb02568.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1995%26pages%3D197-232%26journal%3DMathematical%2BFinance%26author%3DE.%2BJouini%26author%3DH.%2BKallal%26title%3DArbitrage%2Bin%2BSecurities%2BMarkets%2Bwith%2BShort%25E2%2580%2590Sales%2BConstraints&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1111%2Fj.1467-9965.1995.tb00065.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1996%26pages%3D321-369%26journal%3DAnn.%2BAppl.%2BProb%26author%3DI.%2BKaratzas%26author%3DS.%2BG.%2BKou%26title%3DOn%2Bthe%2BPricing%2Bof%2BContingent%2BClaims%2Bunder%2BConstraints&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1214%2Faoap%2F1034968135&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26author%3DI.%2BKaratzas%26author%3DS.%2BShreve%26title%3DBrownian%2BMotion%2Band%2BStochastic%2BCalculus&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1007%2F978-1-4612-0949-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996%26author%3DD.%2BLamberton%26author%3DB.%2BLapeyre%26title%3DIntroduction%2Bto%2BStochastic%2BCalculus%2BApplied%2Bto%2BFinance&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

YUUSIC ILiiVial “

Leland, H. E. (1985): Option Pricing and Replication with Transactions Costs, Journal of Finance 40, 1283-1301.

Web of Science® 2 Google Scholar &

Moore, K. S., and V. R. Young (2002): Pricing Equity-Linked Pure Endowments via the Principle of Equivalent
Utility. Working paper, Department of Mathematics, University of Michigan .

Google Scholar &

Musiela, M., and T. Zariphopoulou (2002): Indifference Prices and Related Measures. Working paper, University
of Texas at Austin .

Google Scholar &

Nielsen, J. A., and K. Sandmann (1995): Equity-Linked Life Insurance: A Model with Stochastic Interest Rates,
Insurance: Math. & Econ. 16, 225-253.

Web of Science® & Google Scholar

Persson, S.-A. (1993): Valuation of a Multistate Life Insurance Contract with Random Benefits, Scand. J. Mgmt. 9,
573-586.

Google Scholar &

Pratt, J. W. (1964): Risk Aversion in the Small and in the Large, Econometrica 32, 122-136.

Web of Science® &  Google Scholar &

Renault, E., and N. Touzi (1990): Option Hedging and Implied Volatilities in a Stochastic Volatility Model,
Mathematical Finance 6, 279-302.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996%26author%3DD.%2BLamberton%26author%3DB.%2BLapeyre%26title%3DIntroduction%2Bto%2BStochastic%2BCalculus%2BApplied%2Bto%2BFinance&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=WOS%3AA1985AVR7800002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1111%2Fj.1540-6261.1985.tb02383.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D1985%26pages%3D1283-1301%26journal%3DJournal%2Bof%2BFinance%26author%3DH.%2BE.%2BLeland%26title%3DOption%2BPricing%2Band%2BReplication%2Bwith%2BTransactions%2BCosts&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1111%2Fj.1540-6261.1985.tb02383.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DK.%2BS.%2BMoore%26author%3DV.%2BR.%2BYoung%26title%3DPricing%2BEquity%25E2%2580%2590Linked%2BPure%2BEndowments%2Bvia%2Bthe%2BPrinciple%2Bof%2BEquivalent%2BUtility&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DM.%2BMusiela%26author%3DT.%2BZariphopoulou%26title%3DIndifference%2BPrices%2Band%2BRelated%2BMeasures&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1995RP04600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1016%2F0167-6687%2895%2900007-F&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D16%26publication_year%3D1995%26pages%3D225-253%26journal%3DInsurance%253A%2BMath.%2B%2526%2BEcon%26author%3DJ.%2BA.%2BNielsen%26author%3DK.%2BSandmann%26title%3DEquity%25E2%2580%2590Linked%2BLife%2BInsurance%253A%2BA%2BModel%2Bwith%2BStochastic%2BInterest%2BRates&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1016%2F0167-6687%2895%2900007-F&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1993%26pages%3D573-586%26journal%3DScand.%2BJ.%2BMgmt%26author%3DS.%25E2%2580%2590A.%2BPersson%26title%3DValuation%2Bof%2Ba%2BMultistate%2BLife%2BInsurance%2BContract%2Bwith%2BRandom%2BBenefits&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1016%2F0956-5221%2893%2990008-G&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=WOS%3AA1964CFJ8800008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.2307%2F1913738&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D1964%26pages%3D122-136%26journal%3DEconometrica%26author%3DJ.%2BW.%2BPratt%26title%3DRisk%2BAversion%2Bin%2Bthe%2BSmall%2Band%2Bin%2Bthe%2BLarge&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.2307%2F1913738&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1990%26pages%3D279-302%26journal%3DMathematical%2BFinance%26author%3DE.%2BRenault%26author%3DN.%2BTouzi%26title%3DOption%2BHedging%2Band%2BImplied%2BVolatilities%2Bin%2Ba%2BStochastic%2BVolatility%2BModel&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1111%2Fj.1467-9965.1996.tb00117.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=000165394700011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1111%2F1467-9965.00093&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D2000%26pages%3D259-276%26journal%3DMath.%2BFinance%26issue%3D2%26author%3DR.%2BRouge%26author%3DN.%2BEl%2BKaroui%26title%3DPricing%2Bvia%2BUtility%2BTheory%2Band%2BEntropy&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1111%2F1467-9965.00093&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D1999%26pages%3D101-163%26journal%3DASTIN%2BBull%26issue%3D1%26author%3DU.%2BSchmock%26title%3DEstimating%2Bthe%2BValue%2Bof%2Bthe%2BWINCAT%2BCoupons%2Bof%2Bthe%2BWinterthur%2BInsurance%2BConvertible%2BBond&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.2143%2FAST.29.1.504608&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Tiong, S. (2000): Valuing Equity-Indexed Annuities, with discussion, N. Am. Actuarial J. 4, 149-170.

Google Scholar &

Wang, S. (1995): Insurance Pricing and Increased Limits Ratemaking by Proportional Hazards Transforms,
Insurance: Math. & Econ. 17, 43-54.

CAS & Web of Science® & Google Scholar &

Wilmott, P., S. Howison, and J. Dewynne (1995): The Mathematics of Financial Derivatives: A Student Introduction.
Cambridge : Cambridge University Press.

Google Scholar 4

Young, V. R. (2003): Equity-Indexed Life Insurance: Pricing and Reserving Using the Principle of Equivalent
Utility, N. Am. Actuarial J. 7(1), 68-86.

Google Scholar @

Young, V. R., and T. Zariphopoulou (2002a): Pricing Dynamic Insurance Risks Using the Principle of Equivalent
Utility, Scand. Actuarial J. 2002(4), 246-279.

Google Scholar @

Young, V. R., and T. Zariphopoulou (2002b): Pricing Insurance via Stochastic Control: Optimal Consumption and
Terminal Wealth. Working paper, School of Business, University of Wisconsin-Madison .

Google Scholar @

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.0960-1627.2004.00195.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D2000%26pages%3D149-170%26journal%3DN.%2BAm.%2BActuarial%2BJ%26author%3DS.%2BTiong%26title%3DValuing%2BEquity%25E2%2580%2590Indexed%2BAnnuities%252C%2Bwith%2Bdiscussion&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1080%2F10920277.2000.10595945&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=1%3ACAS%3A528%3ADyaK2MXls12qsr0%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1016%2F0167-6687%2895%2900010-P&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.0960-1627.2004.00195.x&key=A1995RT96100004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.0960-1627.2004.00195.x&refDoi=10.1016%2F0167-6687%2895%2900010-P&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D17%26publication_year%3D1995%26pages%3D43-54%26journal%3DInsurance%253A%2BMath.%2B%2526%2BEcon%26author%3DS.%2BWang%26title%3DInsurance%2BPricing%2Band%2BIncreased%2BLimits%2BRatemaking%2Bby%2BProportional%2BHazards%2BTransforms&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1016%2F0167-6687%2895%2900010-P&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1995%26author%3DP.%2BWilmott%26author%3DS.%2BHowison%26author%3DJ.%2BDewynne%26title%3DThe%2BMathematics%2Bof%2BFinancial%2BDerivatives%253A%2BA%2BStudent%2BIntroduction&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1017%2FCBO9780511812545&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D2003%26pages%3D68-86%26journal%3DN.%2BAm.%2BActuarial%2BJ%26issue%3D1%26author%3DV.%2BR.%2BYoung%26title%3DEquity%25E2%2580%2590Indexed%2BLife%2BInsurance%253A%2BPricing%2Band%2BReserving%2BUsing%2Bthe%2BPrinciple%2Bof%2BEquivalent%2BUtility&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1080%2F10920277.2003.10596078&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2002%26publication_year%3D2002a%26pages%3D246-279%26journal%3DScand.%2BActuarial%2BJ.%26issue%3D4%26author%3DV.%2BR.%2BYoung%26author%3DT.%2BZariphopoulou%26title%3DPricing%2BDynamic%2BInsurance%2BRisks%2BUsing%2Bthe%2BPrinciple%2Bof%2BEquivalent%2BUtility&doi=10.1111%2Fj.0960-1627.2004.00195.x&doiOfLink=10.1080%2F03461230110106327&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002b%26author%3DV.%2BR.%2BYoung%26author%3DT.%2BZariphopoulou%26title%3DPricing%2BInsurance%2Bvia%2BStochastic%2BControl%253A%2BOptimal%2BConsumption%2Band%2BTerminal%2BWealth&doi=10.1111%2Fj.0960-1627.2004.00195.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://www.wiley.com/privacy

Accessibility
Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.



https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

