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Central to so many accounts of post-war Japan, the keiretsu corporate groups lacked economic
substance from the start. Conceived by Marxists committed to locating “domination” by
“monopoly capital,” they found an early audience among western scholars searching for evidence
of culture-speci�c group behavior in Japan. By the 1990s, they had moved into mainstream
economic studies, and keiretsu dummies appeared in virtually all econometric regressions of
Japanese industrial or �nancial structure. Yet the keiretsu began as a �gment of the academic
imagination, and they remain that today. Regardless of the keiretsu de�nition used, cross-
shareholdings within the “groups” were trivial, even during the years when keiretsu ties were
supposedly strongest. Neither does membership proxy for “main bank” ties. Econometric studies
basing “keiretsu dummies” on the available rosters produce predictably haphazard and unstable
results. In the end, the only reliably robust results are the artifacts of the sample biases created by
the de�nitions themselves.

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/15309134
https://onlinelibrary.wiley.com/toc/15309134/2002/11/2
https://doi.org/10.1111/j.1430-9134.2002.00169.x
https://onlinelibrary.wiley.com/authored-by/Miwa/Yoshiro
https://onlinelibrary.wiley.com/authored-by/Ramseyer/J.+Mark
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.1430-9134.2002.00169.x
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=WOS%3AA1972O295700001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=e_1_2_1_2_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D62%26publication_year%3D1972%26pages%3D777-795%26journal%3DAmerican%2BEconomic%2BReview%26author%3DA.A.%2BAlchian%26author%3DH.%2BDemsetz%26title%3DProduction%252C%2BInformation%2BCosts%252C%2Band%2BEconomic%2BOrganization&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000078359600006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1016%2FS0304-405X%2898%2900054-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D1999%26pages%3D309-339%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DC.W.%2BAnderson%26author%3DA.K.%2BMakhija%26title%3DDeregulation%252C%2BDisintermediation%252C%2Band%2BAgency%2BCosts%2Bof%2BDebt%253A%2BEvidence%2Bfrom%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2FS0304-405X%2898%2900054-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1998%26pages%3D27-43%26journal%3DPacific-Basin%2BFinance%2BJournal%26author%3DD.%2BBeason%26title%3DKeiretsu%2BAffiliation%2Band%2BShare%2BPrice%2BVolatility%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2FS0927-538X%2897%2900029-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Bergloef, E. and E. Perotti, 1994, “The Governance Structure of the Japanese Financial Keiretsu,” Journal of

Financial Economics, 36, 259–284.

Branstetter, L., 2000, “Vertical Keiretsu and Knowledge Spillovers in Japanese Manufacturing: An Empirical
Assessment,” Journal of Japanese and International Economies, 14, 73–104.

Calder, K.E., 1993, Strategic Capitalism: Private Business and Public Purpose in Japanese Industrial

Finance, Princeton: Princeton University Press.

Caves, R. and M. Uekusa, 1976, Industrial Organization in Japan, Washington: The Brookings Institution.

Chirinko, R.S., 1997, “Finance Constraints, Liquidity, and Investment Spending: Theoretical Restrictions and
International Evidence,” Journal of the Japanese and International Economies, 11, 185–207.

Conroy, R.M., K.M. Eades, and R.S. Harris, 2000, “A Test of the Relative Pricing E�ects of Dividends and
Earnings: Evidence from Simultaneous Announcements in Japan,” Journal of Finance, 55, 1199–1227.

Demsetz, H. and K. Lehn, 1985, “The Structure of Corporate Ownership,” Journal of Political Economy, 93,
1155–1177.

Detragiache, E., P. Garella, and L. Guiso, 2000, “Multiple versus Single Banking Relationships: Theory and
Evidence,” Journal of Finance, 55, 1133–1161.

Dewenter, K., W. Novaes, and R. Pettway, 2001, “Visibility versus Complexity in Business Groups: Evidence from
Japanese Keiretsu,” Journal of Business, 74, 79–100.

g

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D1998%26pages%3D27-43%26journal%3DPacific-Basin%2BFinance%2BJournal%26author%3DD.%2BBeason%26title%3DKeiretsu%2BAffiliation%2Band%2BShare%2BPrice%2BVolatility%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2FS0927-538X%2897%2900029-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1994PE85700004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1016%2F0304-405X%2894%2990026-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D36%26publication_year%3D1994%26pages%3D259-284%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DE.%2BBergloef%26author%3DE.%2BPerotti%26title%3DThe%2BGovernance%2BStructure%2Bof%2Bthe%2BJapanese%2BFinancial%2BKeiretsu&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2F0304-405X%2894%2990026-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000089081800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1006%2Fjjie.2000.0444&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D2000%26pages%3D73-104%26journal%3DJournal%2Bof%2BJapanese%2Band%2BInternational%2BEconomies%26author%3DL.%2BBranstetter%26title%3DVertical%2BKeiretsu%2Band%2BKnowledge%2BSpillovers%2Bin%2BJapanese%2BManufacturing%253A%2BAn%2BEmpirical%2BAssessment&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1006%2Fjjie.2000.0444&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26author%3DK.E.%2BCalder%26title%3DStrategic%2BCapitalism%253A%2BPrivate%2BBusiness%2Band%2BPublic%2BPurpose%2Bin%2BJapanese%2BIndustrial%2BFinance&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1976%26author%3DR.%2BCaves%26author%3DM.%2BUekusa%26title%3DIndustrial%2BOrganization%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1997XH22200003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1006%2Fjjie.1997.0376&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1997%26pages%3D185-207%26journal%3DJournal%2Bof%2Bthe%2BJapanese%2Band%2BInternational%2BEconomies%26author%3DR.S.%2BChirinko%26title%3DFinance%2BConstraints%252C%2BLiquidity%252C%2Band%2BInvestment%2BSpending%253A%2BTheoretical%2BRestrictions%2Band%2BInternational%2BEvidence&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1006%2Fjjie.1997.0376&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000087308800007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1111%2F0022-1082.00245&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2000%26pages%3D1199-1227%26journal%3DJournal%2Bof%2BFinance%26author%3DR.M.%2BConroy%26author%3DK.M.%2BEades%26author%3DR.S.%2BHarris%26title%3DA%2BTest%2Bof%2Bthe%2BRelative%2BPricing%2BEffects%2Bof%2BDividends%2Band%2BEarnings%253A%2BEvidence%2Bfrom%2BSimultaneous%2BAnnouncements%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1111%2F0022-1082.00245&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1985AWE8900004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1086%2F261354&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D93%26publication_year%3D1985%26pages%3D1155-1177%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DH.%2BDemsetz%26author%3DK.%2BLehn%26title%3DThe%2BStructure%2Bof%2BCorporate%2BOwnership&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1086%2F261354&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=WOS%3A000087308800005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1111%2F0022-1082.00243&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2000%26pages%3D1133-1161%26journal%3DJournal%2Bof%2BFinance%26author%3DE.%2BDetragiache%26author%3DP.%2BGarella%26author%3DL.%2BGuiso%26title%3DMultiple%2Bversus%2BSingle%2BBanking%2BRelationships%253A%2BTheory%2Band%2BEvidence&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1111%2F0022-1082.00243&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Dodwell Marketing Consultants, various years, Industrial Groupings in Japan, Tokyo: Dodwell Marketing
Consultants.

Dore, R., 1987, Taking Japan Seriously: A Confucian Perspective on Leading Economic Issues, London:
Athlone Press.

Evenett, S.J. and V.Y. Suslow, 2000, “Preconditions for Private Restraints on Market Access and International
Cartels,” Journal of International Economic Law, 2000, 593–631.

Faccio, M., L.H.P. Lang, and L. Young, 2001, “Dividends and Expropriation,” American Economic Review, 91,
54–78.

Fazzari, S.R., R.G. Hubbard, and B. Petersen, 1988, “Financing Constraints and Corporate Investment,”
Brookings Papers on Economic Activity, (1): 141–195.

Fazzari, S.R., R.G. Hubbard, and B. Petersen, 2000, “Investment—Cash Flow Sensitivities Are Useful: A Comment
on Kaplan and Zingales,” Quarterly Journal of Economics, 115, 695–705.

Flath, D., 1996, “The Keiretsu Puzzle,” Journal of the Japanese and International Economies, 10, 101–121.

Fukuda, A. and S. Hirota, 1996, “Main Bank Relationships and Capital Structure in Japan,” Journal of the

Japanese and International Economies, 10, 250–261.

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000166176000004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1086%2F209664&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D74%26publication_year%3D2001%26pages%3D79-100%26journal%3DJournal%2Bof%2BBusiness%26author%3DK.%2BDewenter%26author%3DW.%2BNovaes%26author%3DR.%2BPettway%26title%3DVisibility%2Bversus%2BComplexity%2Bin%2BBusiness%2BGroups%253A%2BEvidence%2Bfrom%2BJapanese%2BKeiretsu&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1086%2F209664&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BDodwell%2BMarketing%2BConsultants%252C%2Bvarious%2Byears%252C%2BIndustrial%2BGroupings%2Bin%2BJapan%252C%2BTokyo%253A%2BDodwell%2BMarketing%2BConsultants.%250A&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1987%26author%3DR.%2BDore%26title%3DTaking%2BJapan%2BSeriously%253A%2BA%2BConfucian%2BPerspective%2Bon%2BLeading%2BEconomic%2BIssues&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000165698400002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1093%2Fjiel%2F3.4.593&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2000%26publication_year%3D2000%26pages%3D593-631%26journal%3DJournal%2Bof%2BInternational%2BEconomic%2BLaw%26author%3DS.J.%2BEvenett%26author%3DV.Y.%2BSuslow%26title%3DPreconditions%2Bfor%2BPrivate%2BRestraints%2Bon%2BMarket%2BAccess%2Band%2BInternational%2BCartels&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1093%2Fjiel%2F3.4.593&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=WOS%3A000167793400003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1257%2Faer.91.1.54&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D91%26publication_year%3D2001%26pages%3D54-78%26journal%3DAmerican%2BEconomic%2BReview%26author%3DM.%2BFaccio%26author%3DL.H.P.%2BLang%26author%3DL.%2BYoung%26title%3DDividends%2Band%2BExpropriation&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1257%2Faer.91.1.54&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1988P626900004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=e_1_2_1_18_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1988%26pages%3D141-195%26journal%3DBrookings%2BPapers%2Bon%2BEconomic%2BActivity%26issue%3D1%26author%3DS.R.%2BFazzari%26author%3DR.G.%2BHubbard%26author%3DB.%2BPetersen%26title%3DFinancing%2BConstraints%2Band%2BCorporate%2BInvestment&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D115%26publication_year%3D2000%26pages%3D695-705%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DS.R.%2BFazzari%26author%3DR.G.%2BHubbard%26author%3DB.%2BPetersen%26title%3DInvestment%25E2%2580%2594Cash%2BFlow%2BSensitivities%2BAre%2BUseful%253A%2BA%2BComment%2Bon%2BKaplan%2Band%2BZingales&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1996UU49600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1006%2Fjjie.1996.0006&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1996%26pages%3D101-121%26journal%3DJournal%2Bof%2Bthe%2BJapanese%2Band%2BInternational%2BEconomies%26author%3DD.%2BFlath%26title%3DThe%2BKeiretsu%2BPuzzle&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1006%2Fjjie.1996.0006&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1996VT76000003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1006%2Fjjie.1996.0014&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1996%26pages%3D250-261%26journal%3DJournal%2Bof%2Bthe%2BJapanese%2Band%2BInternational%2BEconomies%26author%3DA.%2BFukuda%26author%3DS.%2BHirota%26title%3DMain%2BBank%2BRelationships%2Band%2BCapital%2BStructure%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1006%2Fjjie.1996.0014&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Gilson, R. and M. Roe, 1993, “Understanding the Japanese Financial Keiretsu: Overlaps between Corporate
Governance and Industrial Organization,” Yale Law Journal, 102, 871–920 (1993).

Hall, B.J. and D.E. Weinstein, 2000, “ Main Banks, Creditor Concentration, and the Resolution of Financial
Distress in Japan,” in Masahiko Aoki and Gary R. Saxonhouse, eds., Finance, Governance, and

Competitiveness in Japan, Oxford: Oxford University Press, 64–80.

Hanazaki, M. and A. Horiuchi, 2000, “Is Japan's Financial System E�cient Oxford Review of Economic Policy,
16 (2), 61–73.

Hayashi, F., 2000, “ The Main Bank System and Corporate Investment: An Empirical Reassessment,” in
Masahiko Aoki and Gary R. Saxonhouse, eds., Finance, Governance, and Competitiveness in Japan, Oxford:
Oxford University Press, 81–97.

Horiuchi, A., F. Packer, and S. Fukuda, 1988, “What Role Has the Main Bank Played in Japan Journal of the

Japanese and International Economies, 2, 159–180.

Hoshi, T., 2000, “ The Main Bank System and Corporate Investment: Further Robustness Tests,” in M. Aoki and
G.R. Saxonhouse, eds., Finance, Governance, and Competitiveness in Japan, Oxford: Oxford University
Press, 99–104.

Hoshi, T., A. Kashyap, and D. Scharfstein, 1990, “The Role of Banks in Reducing the Costs of Financial Distress in
Japan,” Journal of Financial Economics, 27, 67–88.

Hoshi, T., A. Kashyap and D. Scharfstein, 1991, “Corporate Structure, Liquidity, and Investment: Evidence from
Japanese Industrial Groups,” Quarterly Journal of Economics, 106, 33–60.

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1993KG44200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.2307%2F796835&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D102%26publication_year%3D1993%26pages%3D871-920%26journal%3DYale%2BLaw%2BJournal%26author%3DR.%2BGilson%26author%3DM.%2BRoe%26title%3DUnderstanding%2Bthe%2BJapanese%2BFinancial%2BKeiretsu%253A%2BOverlaps%2Bbetween%2BCorporate%2BGovernance%2Band%2BIndustrial%2BOrganization&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.2307%2F796835&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26pages%3D64-80%26author%3DB.J.%2BHall%26author%3DD.E.%2BWeinstein%26title%3DFinance%252C%2BGovernance%252C%2Band%2BCompetitiveness%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000089431500005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1093%2Foxrep%2F16.2.61&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D16%26publication_year%3D2000%26pages%3D61-73%26journal%3DOxford%2BReview%2Bof%2BEconomic%2BPolicy%26issue%3D2%26author%3DM.%2BHanazaki%26author%3DA.%2BHoriuchi%26title%3DIs%2BJapan%2527s%2BFinancial%2BSystem%2BEfficient&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1093%2Foxrep%2F16.2.61&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26pages%3D81%26author%3DF.%2BHayashi%26title%3DFinance%252C%2BGovernance%252C%2Band%2BCompetitiveness%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D1988%26pages%3D159-180%26journal%3DJournal%2Bof%2Bthe%2BJapanese%2Band%2BInternational%2BEconomies%26author%3DA.%2BHoriuchi%26author%3DF.%2BPacker%26author%3DS.%2BFukuda%26title%3DWhat%2BRole%2BHas%2Bthe%2BMain%2BBank%2BPlayed%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2F0889-1583%2888%2990019-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26pages%3D99-104%26author%3DT.%2BHoshi%26title%3DFinance%252C%2BGovernance%252C%2Band%2BCompetitiveness%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=WOS%3AA1990FG69300004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1016%2F0304-405X%2890%2990021-Q&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1990%26pages%3D67-88%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DT.%2BHoshi%26author%3DA.%2BKashyap%26author%3DD.%2BScharfstein%26title%3DThe%2BRole%2Bof%2BBanks%2Bin%2BReducing%2Bthe%2BCosts%2Bof%2BFinancial%2BDistress%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2F0304-405X%2890%2990021-Q&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=WOS%3AA1991EX48600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.2307%2F2937905&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D106%26publication_year%3D1991%26pages%3D33-60%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DT.%2BHoshi%26author%3DA.%2BKashyap%26author%3DD.%2BScharfstein%26title%3DCorporate%2BStructure%252C%2BLiquidity%252C%2Band%2BInvestment%253A%2BEvidence%2Bfrom%2BJapanese%2BIndustrial%2BGroups&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.2307%2F2937905&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Kang, J. and A. Shivdasani, 1995, “Firm Performance, Corporate Governance, and Top Executive Turnover in
Japan,” Journal of Financial Economics, 38, 29–58.

Kang, J. and A. Shivdasani, 1996, “Does the Japanese Governance System Enhance Shareholder Wealth?:
Evidence from the Stock-Price E�ects of Top Management Turnover,” Review of Financial Studies, 9, 1061–
1095.

Kang, J. and A. Shivdasani, 1997, “Corporate Restructuring during Performance Declines in Japan,” Journal of

Financial Economics, 46, 29–65.

Kang, J. and R.M. Stultz, 2000, “Do Banking Shocks A�ect Borrowing Firm Performance? An Analysis of the
Japanese Experience,” Journal of Business, 73, 1–23.

Kang, J., A. Shivdasani and T. Yamada, 2000, “The E�ect of Bank Relations on Investment Decisions: An
Investigation of Japanese Takeover Bids,” Journal of Finance, 55, 2197–2218.

Kaplan, S.N., and B.A. Minton, 1994, “Appointments of Outsiders to Japanese Boards: Determinants and
Implications for Managers,” Journal of Financial Economics, 35, 225–258.

Kaplan, S.N. and L. Zingales, 1997, “Do Financing Constraints Explain Why Investment Is Correlated with Cash
Flow Quarterly Journal of Economics, 112, 169–215.

Kaplan, S.N. and L. Zingales, 2000, “Investment—Cash Flow Sensitivities Are Not Valid Measures of Financing
Constraints,” Quarterly Journal of Economics, 115, 707–712.

Keizai chosa kai, ed., various years, Keiretsu no kenkyu [Research on the Keiretsu], Tokyo: Keizai chosa kai.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1995QP47200002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1016%2F0304-405X%2894%2900807-D&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D38%26publication_year%3D1995%26pages%3D29-58%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DJ.%2BKang%26author%3DA.%2BShivdasani%26title%3DFirm%2BPerformance%252C%2BCorporate%2BGovernance%252C%2Band%2BTop%2BExecutive%2BTurnover%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2F0304-405X%2894%2900807-D&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1996VU70000002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1093%2Frfs%2F9.4.1061&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1996%26pages%3D1061-1095%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DJ.%2BKang%26author%3DA.%2BShivdasani%26title%3DDoes%2Bthe%2BJapanese%2BGovernance%2BSystem%2BEnhance%2BShareholder%2BWealth%253F%253A%2BEvidence%2Bfrom%2Bthe%2BStock%25E2%2580%2590Price%2BEffects%2Bof%2BTop%2BManagement%2BTurnover&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1093%2Frfs%2F9.4.1061&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1997YG48200002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1016%2FS0304-405X%2897%2900024-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1997%26pages%3D29-65%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DJ.%2BKang%26author%3DA.%2BShivdasani%26title%3DCorporate%2BRestructuring%2Bduring%2BPerformance%2BDeclines%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2FS0304-405X%2897%2900024-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000084905000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1086%2F209630&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D2000%26pages%3D1-23%26journal%3DJournal%2Bof%2BBusiness%26author%3DJ.%2BKang%26author%3DR.M.%2BStultz%26title%3DDo%2BBanking%2BShocks%2BAffect%2BBorrowing%2BFirm%2BPerformance%253F%2BAn%2BAnalysis%2Bof%2Bthe%2BJapanese%2BExperience&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1086%2F209630&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000089529300008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1111%2F0022-1082.00284&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2000%26pages%3D2197-2218%26journal%3DJournal%2Bof%2BFinance%26author%3DJ.%2BKang%26author%3DA.%2BShivdasani%26author%3DT.%2BYamada%26title%3DThe%2BEffect%2Bof%2BBank%2BRelations%2Bon%2BInvestment%2BDecisions%253A%2BAn%2BInvestigation%2Bof%2BJapanese%2BTakeover%2BBids&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1111%2F0022-1082.00284&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1994PE85700003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1016%2F0304-405X%2894%2990025-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D35%26publication_year%3D1994%26pages%3D225-258%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DS.N.%2BKaplan%26author%3DB.A.%2BMinton%26title%3DAppointments%2Bof%2BOutsiders%2Bto%2BJapanese%2BBoards%253A%2BDeterminants%2Band%2BImplications%2Bfor%2BManagers&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2F0304-405X%2894%2990025-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1997WM81900006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1162%2F003355397555163&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D112%26publication_year%3D1997%26pages%3D169-215%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DS.N.%2BKaplan%26author%3DL.%2BZingales%26title%3DDo%2BFinancing%2BConstraints%2BExplain%2BWhy%2BInvestment%2BIs%2BCorrelated%2Bwith%2BCash%2BFlow&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1162%2F003355397555163&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000087151600012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1162%2F003355300554782&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D115%26publication_year%3D2000%26pages%3D707-712%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DS.N.%2BKaplan%26author%3DL.%2BZingales%26title%3DInvestment%25E2%2580%2594Cash%2BFlow%2BSensitivities%2BAre%2BNot%2BValid%2BMeasures%2Bof%2BFinancing%2BConstraints&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1162%2F003355300554782&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BKeizai%2Bchosa%2Bkai%252C%2Bed.%252C%2Bvarious%2Byears%252C%2BKeiretsu%2Bno%2Bkenkyu%2B%255BResearch%2Bon%2Bthe%2BKeiretsu%255D%252C%2BTokyo%253A%2BKeizai%2Bchosa%2Bkai.%250A&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Keizai kikaku cho, ed., 1974. Sekai keizai hakusho [World Economy White Paper], Tokyo: Okura sho.

Khanna, T. and Y. Yafeh, 2000, “ Business Groups and Risk Sharing around the World,” Unpublished
manuscript.

Kosei torihiki iinkai, ed., 1994, Saishin: Nihon no rokudai kigyo shudan no jittai [New: The Reality of

Japan's Six Large Enterprise Groups], Tokyo: Toyo keizai shimpo sha.

Lawrence, R.Z., 1991, “E�cient or Exclusionist? The Import Behavior of Japanese Corporate Groups,”
Brookings Paper on Economic Activity (1): 311–341.

Lawrence, R.Z., 1993, “Japan's Di�erent Trade Regime: An Analysis with Particular Reference to Keiretsu,”
Journal of Economic Perspectives, 7 (3), 3–19.

Lincoln, J.R., M.L. Gerlach, and C.L. Ahmadjian, 1996, “Keiretsu Networks and Corporate Performance in
Japan,” American Sociological Review, 61, 67–88.

Lincoln, J.R., M.L. Gerlach, and C.L. Ahmadjian, 1998, “Evolving Patterns of Keiretsu Organization and Action in
Japan,” Research in Organizational Behavior, 20, 303–345.

Lincoln, J.R., M.L. Gerlach and P. Takahashi, 1992, “Keiretsu Networks in the Japanese Economy: a Dyad Analysis
of Intercorporate Ties,” American Sociological Review, 57, 561–585.

Miwa, Y., 1996, Firms and Industrial Organization in Japan, Houndmills: Macmillan.

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BKeizai%2Bchosa%2Bkai%252C%2Bed.%252C%2Bvarious%2Byears%252C%2BKeiretsu%2Bno%2Bkenkyu%2B%255BResearch%2Bon%2Bthe%2BKeiretsu%255D%252C%2BTokyo%253A%2BKeizai%2Bchosa%2Bkai.%250A&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BKeizai%2Bkikaku%2Bcho%252C%2Bed.%252C%2B1974.%2BSekai%2Bkeizai%2Bhakusho%2B%255BWorld%2BEconomy%2BWhite%2BPaper%255D%252C%2BTokyo%253A%2BOkura%2Bsho.%250A&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26author%3DT.%2BKhanna%26author%3DY.%2BYafeh%26title%3DBusiness%2BGroups%2Band%2BRisk%2BSharing%2Baround%2Bthe%2BWorld&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BKosei%2Btorihiki%2Biinkai%252C%2Bed.%252C%2B1994%252C%2BSaishin%253A%2BNihon%2Bno%2Brokudai%2Bkigyo%2Bshudan%2Bno%2Bjittai%2B%255BNew%253A%2BThe%2BReality%2Bof%2BJapan%2527s%2BSix%2BLarge%2BEnterprise%2BGroups%255D%252C%2BTokyo%253A%2BToyo%2Bkeizai%2Bshimpo%2Bsha.%250A&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1991FY77600005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.2307%2F2534642&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26pages%3D311-341%26journal%3DBrookings%2BPaper%2Bon%2BEconomic%2BActivity%26issue%3D1%26author%3DR.Z.%2BLawrence%26title%3DEfficient%2Bor%2BExclusionist%253F%2BThe%2BImport%2BBehavior%2Bof%2BJapanese%2BCorporate%2BGroups&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.2307%2F2534642&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1993LU96000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1257%2Fjep.7.3.3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1993%26pages%3D3-19%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26issue%3D3%26author%3DR.Z.%2BLawrence%26title%3DJapan%2527s%2BDifferent%2BTrade%2BRegime%253A%2BAn%2BAnalysis%2Bwith%2BParticular%2BReference%2Bto%2BKeiretsu&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1257%2Fjep.7.3.3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1996TW27400005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.2307%2F2096407&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D61%26publication_year%3D1996%26pages%3D67-88%26journal%3DAmerican%2BSociological%2BReview%26author%3DJ.R.%2BLincoln%26author%3DM.L.%2BGerlach%26author%3DC.L.%2BAhmadjian%26title%3DKeiretsu%2BNetworks%2Band%2BCorporate%2BPerformance%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.2307%2F2096407&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000072957700009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=e_1_2_1_45_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1998%26pages%3D303-345%26journal%3DResearch%2Bin%2BOrganizational%2BBehavior%26author%3DJ.R.%2BLincoln%26author%3DM.L.%2BGerlach%26author%3DC.L.%2BAhmadjian%26title%3DEvolving%2BPatterns%2Bof%2BKeiretsu%2BOrganization%2Band%2BAction%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1992JW66400002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.2307%2F2095913&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D1992%26pages%3D561-585%26journal%3DAmerican%2BSociological%2BReview%26author%3DJ.R.%2BLincoln%26author%3DM.L.%2BGerlach%26author%3DP.%2BTakahashi%26title%3DKeiretsu%2BNetworks%2Bin%2Bthe%2BJapanese%2BEconomy%253A%2Ba%2BDyad%2BAnalysis%2Bof%2BIntercorporate%2BTies&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.2307%2F2095913&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996%26author%3DY.%2BMiwa%26title%3DFirms%2Band%2BIndustrial%2BOrganization%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1057%2F9780230371460&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Miwa, Y. and J.M. Ramseyer, 2000, “Rethinking Relationship-Speci�c Investments: Subcontracting in the
Japanese Automobile Industry,” Michigan Law Review, 98, 2636–2667.

Miwa, Y. and J.M. Ramseyer, 2001a, “ Does Ownership Matter: Evidence from the Zaibatsu Dissolution
Program,” Discussion Paper CIRJE-F-105, University of Tokyo Faculty of Economics.

Miwa, Y. and J.M. Ramseyer, 2001b, “‘Keiretsu no kenkyu’ no keiretsu no kenkyu [Research on the Keiretsu in
‘Research on the Keiretsu’],” Keizaigaku ronshu [Economic Studies], 67 (2), 36–89, and 67 (3), 68–97.

Miwa, Y. and J.M. Ramseyer, 2001c, “ Directed Credit? Capital Market Competition in High-Growth Japan,”
Discussion Paper No. 334, Harvard Law School John M. Olin Center for Law, Economics, and Business.

Miwa, Y. and J.M. Ramseyer, 2002, “Banks and Economic Growth: Implications from Japanese History,” Journal

of Law and Economics, forthcoming.

Morck, R. and M. Nakamura, 1999, “Banks and Corporate Control in Japan,” Journal of Finance, 54, 319–339.

Morck, R., M. Nakamura and A. Shivdasani, 2000, “Banks, Ownership Structure, and Firm Value in Japan,”
Journal of Business, 73, 539–567.

Nakatani, I., 1984, “ The Economic Role of Financial Corporate Grouping,” in M. Aoki, ed., The Economic

Analysis of the Japanese Firm, Elsevier Science, 227–258.

Ongena, S., 2000, “What Determines the Number of Bank Relationships? Cross Country Evidence,” Journal of

Financial Intermediation, 9, 26–56.

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996%26author%3DY.%2BMiwa%26title%3DFirms%2Band%2BIndustrial%2BOrganization%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1057%2F9780230371460&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000166686200011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.2307%2F1290359&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D98%26publication_year%3D2000%26pages%3D2636-2667%26journal%3DMichigan%2BLaw%2BReview%26author%3DY.%2BMiwa%26author%3DJ.M.%2BRamseyer%26title%3DRethinking%2BRelationship%25E2%2580%2590Specific%2BInvestments%253A%2BSubcontracting%2Bin%2Bthe%2BJapanese%2BAutomobile%2BIndustry&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.2307%2F1290359&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001a%26author%3DY.%2BMiwa%26author%3DJ.M.%2BRamseyer%26title%3DDoes%2BOwnership%2BMatter%253A%2BEvidence%2Bfrom%2Bthe%2BZaibatsu%2BDissolution%2BProgram&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D67%26publication_year%3D2001b%26pages%3D36-89%26journal%3DKeizaigaku%2Bronshu%2B%255BEconomic%2BStudies%255D%26issue%3D2%26author%3DY.%2BMiwa%26author%3DJ.M.%2BRamseyer%26title%3DKeizaigaku%2Bronshu%2B%255BEconomic%2BStudies%255D&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001c%26author%3DY.%2BMiwa%26author%3DJ.M.%2BRamseyer%26title%3DDirected%2BCredit%253F%2BCapital%2BMarket%2BCompetition%2Bin%2BHigh%25E2%2580%2590Growth%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000176668200005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1086%2F324655&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26journal%3DJournal%2Bof%2BLaw%2Band%2BEconomics%26author%3DY.%2BMiwa%26author%3DJ.M.%2BRamseyer%26title%3DBanks%2Band%2BEconomic%2BGrowth%253A%2BImplications%2Bfrom%2BJapanese%2BHistory&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1086%2F324655&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=WOS%3A000078457800010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1111%2F0022-1082.00106&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D54%26publication_year%3D1999%26pages%3D319-339%26journal%3DJournal%2Bof%2BFinance%26author%3DR.%2BMorck%26author%3DM.%2BNakamura%26title%3DBanks%2Band%2BCorporate%2BControl%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1111%2F0022-1082.00106&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000089766400003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1086%2F209654&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D2000%26pages%3D539-567%26journal%3DJournal%2Bof%2BBusiness%26author%3DR.%2BMorck%26author%3DM.%2BNakamura%26author%3DA.%2BShivdasani%26title%3DBanks%252C%2BOwnership%2BStructure%252C%2Band%2BFirm%2BValue%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1086%2F209654&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1984%26pages%3D227-258%26author%3DI.%2BNakatani%26title%3DThe%2BEconomic%2BAnalysis%2Bof%2Bthe%2BJapanese%2BFirm&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Pascale, R.T. and T. Rohlen, 1983, “The Mazda Turnaround,” Journal of Japanese Studies, 9, 219–263.

Perotti, E., 1992, “Cross-Ownership as a Hostage Exchange to Support Collaboration,” Managerial and

Decision Economics, 13, 45–54.

Prowse, S.D., 1990, “Institutional Investment Patterns and Corporate Financial Behavior in the United States
and Japan,” Journal of Financial Economics, 27, 43–66.

Saxonhouse, G.R., 1991, “Comments and Discussion,” Brookings Papers on Economic Activity, (1), 331–336.

Saxonhouse, G.R., 1993, “What Does Japanese Trade Structure Tell Us about Japanese Trade Policy,” Journal of

Economic Perspectives, 7 (Summer), 21–43.

Sheard, P., 1989, “The Main Bank System and Corporate Monitoring and Control in Japan,” Journal of

Economic Behavior and Organization, 11, 399–422.

Shukan toyo keizai, ed., various years, Kigyo keiretsu soran [Overview of Firm Keiretsus], Tokyo: Toyo keizai
shimpo sha.

Toyo keizai shimpo sha, ed., 1983, Keizai hendo shuyo soran [Overview of Principal Economic Indicators],
Tokyo: Toyo keizai shimpo sha.

Tsusho sangyo sho, ed., 1975, Sekai no kigyo no keiei bunseki [Management Analysis of International

Firms], Tokyo: Okurasho insatsu kyoku.

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=000086660900003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1006%2Fjfin.1999.0273&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D2000%26pages%3D26-56%26journal%3DJournal%2Bof%2BFinancial%2BIntermediation%26author%3DS.%2BOngena%26title%3DWhat%2BDetermines%2Bthe%2BNumber%2Bof%2BBank%2BRelationships%253F%2BCross%2BCountry%2BEvidence&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1006%2Fjfin.1999.0273&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1983SC99700001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.2307%2F132293&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1983%26pages%3D219-263%26journal%3DJournal%2Bof%2BJapanese%2BStudies%26author%3DR.T.%2BPascale%26author%3DT.%2BRohlen%26title%3DThe%2BMazda%2BTurnaround&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.2307%2F132293&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1992%26pages%3D45-54%26journal%3DManagerial%2Band%2BDecision%2BEconomics%26author%3DE.%2BPerotti%26title%3DCross%25E2%2580%2590Ownership%2Bas%2Ba%2BHostage%2BExchange%2Bto%2BSupport%2BCollaboration&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1002%2Fmde.4090130106&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1990FG69300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1016%2F0304-405X%2890%2990020-Z&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D1990%26pages%3D43-66%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DS.D.%2BProwse%26title%3DInstitutional%2BInvestment%2BPatterns%2Band%2BCorporate%2BFinancial%2BBehavior%2Bin%2Bthe%2BUnited%2BStates%2Band%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2F0304-405X%2890%2990020-Z&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1991%26pages%3D331-336%26journal%3DBrookings%2BPapers%2Bon%2BEconomic%2BActivity%26issue%3D1%26author%3DG.R.%2BSaxonhouse%26title%3DComments%2Band%2BDiscussion&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1993LU96000002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1257%2Fjep.7.3.21&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1993%26pages%3D21-43%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26author%3DG.R.%2BSaxonhouse%26title%3DWhat%2BDoes%2BJapanese%2BTrade%2BStructure%2BTell%2BUs%2Babout%2BJapanese%2BTrade%2BPolicy&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1257%2Fjep.7.3.21&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D1989%26pages%3D399-422%26journal%3DJournal%2Bof%2BEconomic%2BBehavior%2Band%2BOrganization%26author%3DP.%2BSheard%26title%3DThe%2BMain%2BBank%2BSystem%2Band%2BCorporate%2BMonitoring%2Band%2BControl%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1016%2F0167-2681%2889%2990037-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BShukan%2Btoyo%2Bkeizai%252C%2Bed.%252C%2Bvarious%2Byears%252C%2BKigyo%2Bkeiretsu%2Bsoran%2B%255BOverview%2Bof%2BFirm%2BKeiretsus%255D%252C%2BTokyo%253A%2BToyo%2Bkeizai%2Bshimpo%2Bsha.%250A&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BToyo%2Bkeizai%2Bshimpo%2Bsha%252C%2Bed.%252C%2B1983%252C%2BKeizai%2Bhendo%2Bshuyo%2Bsoran%2B%255BOverview%2Bof%2BPrincipal%2BEconomic%2BIndicators%255D%252C%2BTokyo%253A%2BToyo%2Bkeizai%2Bshimpo%2Bsha.%250A&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

Uekusa, M., 1974a, “Fusai rishi ritsu kettei no shoyoin [Factors in the Determination of Interest Rates on Debt],”
Keizai hyoron, August, 66–78.

Uekusa, M., 1974b, “Kigyo rijun ritsu no kettei yoin [Factors in the Determination of Firm Pro�tability,” Mita

gakkai zasshi, 67 (10), 984–1001.

Weinstein, D.E. and Y. Yafeh, 1995, “Japan's Corporate Groups: Collusive or Competitive? An Empirical
Investigation of Keiretsu Behavior,” Journal of Industrial Economics, 43, 359–376.

Weinstein, D.E. and Y. Yafeh, 1998, “On the Costs of a Bank-Centered Financial System: Evidence from the
Changing Main Bank Relations in Japan,” Journal of Finance, 53, 635–672.

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1430-9134.2002.00169.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BTsusho%2Bsangyo%2Bsho%252C%2Bed.%252C%2B1975%252C%2BSekai%2Bno%2Bkigyo%2Bno%2Bkeiei%2Bbunseki%2B%255BManagement%2BAnalysis%2Bof%2BInternational%2BFirms%255D%252C%2BTokyo%253A%2BOkurasho%2Binsatsu%2Bkyoku.%250A&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1974a%26pages%3D66-78%26journal%3DKeizai%2Bhyoron%26author%3DM.%2BUekusa%26title%3DFusai%2Brishi%2Britsu%2Bkettei%2Bno%2Bshoyoin%2B%255BFactors%2Bin%2Bthe%2BDetermination%2Bof%2BInterest%2BRates%2Bon%2BDebt%255D&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D67%26publication_year%3D1974b%26pages%3D984-1001%26journal%3DMita%2Bgakkai%2Bzasshi%26issue%3D10%26author%3DM.%2BUekusa%26title%3DKigyo%2Brijun%2Britsu%2Bno%2Bkettei%2Byoin%2B%255BFactors%2Bin%2Bthe%2BDetermination%2Bof%2BFirm%2BProfitability&doi=10.1111%2Fj.1430-9134.2002.00169.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=A1995TH63800002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.2307%2F2950549&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D43%26publication_year%3D1995%26pages%3D359-376%26journal%3DJournal%2Bof%2BIndustrial%2BEconomics%26author%3DD.E.%2BWeinstein%26author%3DY.%2BYafeh%26title%3DJapan%2527s%2BCorporate%2BGroups%253A%2BCollusive%2Bor%2BCompetitive%253F%2BAn%2BEmpirical%2BInvestigation%2Bof%2BKeiretsu%2BBehavior&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.2307%2F2950549&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1430-9134.2002.00169.x&key=WOS%3A000072526100007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1430-9134.2002.00169.x&refDoi=10.1111%2F0022-1082.254893&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D53%26publication_year%3D1998%26pages%3D635-672%26journal%3DJournal%2Bof%2BFinance%26author%3DD.E.%2BWeinstein%26author%3DY.%2BYafeh%26title%3DOn%2Bthe%2BCosts%2Bof%2Ba%2BBank%25E2%2580%2590Centered%2BFinancial%2BSystem%253A%2BEvidence%2Bfrom%2Bthe%2BChanging%2BMain%2BBank%2BRelations%2Bin%2BJapan&doi=10.1111%2Fj.1430-9134.2002.00169.x&doiOfLink=10.1111%2F0022-1082.254893&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://www.wiley.com/privacy


Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

