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Abstract
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The banking crisis of 2007-2008 brie�y threatened to overturn a system of market government that
had lasted for nearly three decades—a system designed to minimise democratic control over
markets. The crisis drew politicians once more into �nancial politics and exposed bankers and
banking institutions to popular criticism and control. But the development of regulatory debates,
and of the institutions designed to manage the crisis, have combined to avert this threat to the
established order. The crisis is being ‘wasted’: it is failing to produce radical reforms. The paper
establishes the intellectual and institutional origins of this failure, and argues that, while the reform
window is closing, it is not yet fully shut: there exists yet scope for radical argument and popular
mobilisation in the creation of a �nancial system with fewer pathological features.

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1467-923X.2010.02069.x
https://onlinelibrary.wiley.com/journal/1467923x
https://onlinelibrary.wiley.com/toc/1467923x/2010/81/1
https://doi.org/10.1111/j.1467-923X.2010.02069.x
https://onlinelibrary.wiley.com/action/showRequestAccessibilityUpdate?doi=10.1111%2Fj.1467-923X.2010.02069.x
https://onlinelibrary.wiley.com/authored-by/FROUD/JULIE
https://onlinelibrary.wiley.com/authored-by/MORAN/MICHAEL
https://onlinelibrary.wiley.com/authored-by/NILSSON/ADRIANA
https://onlinelibrary.wiley.com/authored-by/WILLIAMS/KAREL
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.1467-923X.2010.02069.x
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://www.wiley.com/privacy


Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

