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ABSTRACT

In this study, the recent literature on the integration of fiscal and monetary policy is used to
examine the suspensions and resumptions of currency convertibility in Sweden during the period
1668-1931. We demonstrate that urgent demands for financing of war expenditures forced the
Swedish Riksbank to abandon convertibility of its notes in all cases of suspensions prior to 1914.
We argue that the suspension periods should be regarded as unexpected lapses into discretion
from rule-bound convertibility regimes rather than as part of an optimal ex ante public finance
policy. All resumptions of convertibility, except for the resumption of 1924, implied an ex post
formal devaluation. All suspensions were illegal, except in 1931 when a constitutional escape
clause was invoked.

References

|

Ahlstrom, G. (1974). Svensk ekonomisk politik och prisutveckling 1776-1802. (Swedish economic policy
and price development 1776-1802.) Lund : Ekonomisk-Historiska foreningen.

Google Scholar &

Ahlstrom, G. (1989). Riksgaldskontoret och Sveriges statsskuld fore 1850-talet. (The Swedish National Debt

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/journal/14679485
https://onlinelibrary.wiley.com/toc/14679485/1996/43/4
https://doi.org/10.1111/j.1467-9485.1996.tb00857.x
https://onlinelibrary.wiley.com/authored-by/Fregert/Klas
https://onlinelibrary.wiley.com/authored-by/Jonung/Lars
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.1467-9485.1996.tb00857.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1974%26author%3DG.%2BAhlstr%25C3%25B6m%26title%3DSvensk%2Bekonomisk%2Bpolitik%2Boch%2Bprisutveckling%2B1776%25E2%2580%25931802.%2B%2528Swedish%2Beconomic%2Bpolicy%2Band%2Bprice%2Bdevelopment%2B1776%25E2%2580%25931802.%2529&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26author%3DG.%2BAhlstr%25C3%25B6m%26title%3DUppl%25C3%25A5ning%2Boch%2Butveckling.%2BRiksg%25C3%25A4ldskontoret%2B1789%25E2%2580%25931989&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1961%26author%3DK.%2B%25C3%2585Mark%26title%3DSveriges%2Bstatsfinanser%2B1719%25E2%2580%25931809.%2B%2528Swedish%2Bgovernment%2Bfinances%2B1719%25E2%2580%25931809.%2529&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Bordo, M. and Kydland, F. (1995). The gold standard as a rule: an essay in exploration. Explorations in
Economic History, 32, pp. 423-464.

Web of Science® Z Google Scholar &

Bordo, M. and Végh, C. (1995). If only Alexander Hamilton had been Argentinean: A comparison of the early
monetary experiences of Argentina and the United States. Mimeo, Rutgers University.

Google Scholar &

Bordo, M. and White, D. (1993). British and French finance during the Napoleonic Wars. In M. Bordo. and F.
Capie (eds.), Monetary Regimes in Transition. Cambridge : Cambridge University Press.

Google Scholar @

Brisman, S. (1918). Den Palmstruchska banken och Riksens Standers bank under den karolinska tiden. (The
bank of Palmstruch and the Parliament's bank under the Charles's. In Sveriges Riksbank 1668-1918, part 1.

Google Scholar &

Brisman, S. (1931). Tiden 1803-1834. In Sveriges Riksbank 1668-1918, part 4.

Google Scholar &

Bulow, J. and Rogoff, K. (1989). Sovereign debt: is to forgive to forget American Economic Review, 79, pp. 43-
50.

Web of Science® & Google Scholar &

Calvo, G. A. and Guidotti, P. E. (1993). On the flexibility of monetary policy: the case of the optimal inflation tax.
Review of Economic Studies, 60.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&key=A1995RY53600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1467-9485.1996.tb00857.x&refDoi=10.1006%2Fexeh.1995.1019&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D1995%26pages%3D423-464%26journal%3DExplorations%2Bin%2BEconomic%2BHistory%26author%3DM.%2BBordo%26author%3DF.%2BKydland%26title%3DThe%2Bgold%2Bstandard%2Bas%2Ba%2Brule%253A%2Ban%2Bessay%2Bin%2Bexploration&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.1006%2Fexeh.1995.1019&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1995%26author%3DM.%2BBordo%26author%3DC.%2BV%25C3%25A9gh%26title%3DIf%2Bonly%2BAlexander%2BHamilton%2Bhad%2Bbeen%2BArgentinean%253A%2BA%2Bcomparison%2Bof%2Bthe%2Bearly%2Bmonetary%2Bexperiences%2Bof%2BArgentina%2Band%2Bthe%2BUnited%2BStates.%2BMimeo%252C%2BRutgers%2BUniversity&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26author%3DM.%2BBordo%26author%3DD.%2BWhite%26title%3DMonetary%2BRegimes%2Bin%2BTransition&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.1017%2FCBO9780511664564&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1918%26author%3DS.%2BBrisman%26title%3DDen%2BPalmstruchska%2Bbanken%2Boch%2BRiksens%2BSt%25C3%25A4nders%2Bbank%2Bunder%2Bden%2Bkarolinska%2Btiden.%2B%2528The%2Bbank%2Bof%2BPalmstruch%2Band%2Bthe%2BParliament%2527s%2Bbank%2Bunder%2Bthe%2BCharles%2527s&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1931%26author%3DS.%2BBrisman%26title%3DTiden%2B1803%25E2%2580%25931834&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&key=A1989T613900004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1467-9485.1996.tb00857.x&refDoi=e_1_2_1_10_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D79%26publication_year%3D1989%26pages%3D43-50%26journal%3DAmerican%2BEconomic%2BReview%26author%3DJ.%2BBulow%26author%3DK.%2BRogoff%26title%3DSovereign%2Bdebt%253A%2Bis%2Bto%2Bforgive%2Bto%2Bforget&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&key=A1993LV83300009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1467-9485.1996.tb00857.x&refDoi=10.2307%2F2298130&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D1993%26journal%3DReview%2Bof%2BEconomic%2BStudies%26author%3DG.%2BA.%2BCalvo%26author%3DP.%2BE.%2BGuidotti%26title%3DOn%2Bthe%2Bflexibility%2Bof%2Bmonetary%2Bpolicy%253A%2Bthe%2Bcase%2Bof%2Bthe%2Boptimal%2Binflation%2Btax&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.2307%2F2298130&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1971%26author%3DR.%2BEagly%26title%3DThe%2BSwedish%2BBullionist%2BControversy.%2BP.%2BN.%2BChistiernin%2527s%2BLectures%2Bon%2Bthe%2BHigh%2BPrice%2Bof%2BForeign%2BExchange%2Bin%2BSweden&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1920%26author%3DC.%2BHallendorff%26title%3DBankens%2B%25C3%25B6den%2Bfr%25C3%25A5n%2Bm%25C3%25B6ssv%25C3%25A4ldet%2Btill%2Bden%2Bandra%2Brealisationen%2B1766%25E2%2580%25931803.%2B%2528The%2Bhistory%2Bof%2Bthe%2BBank%2Bfrom%2Bthe%2Breign%2Bof%2Bthe%2BCaps%2Buntil%2Bthe%2Bsecond%2Bdevaluation%2B1766%25E2%2580%25931803.%2529&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

YUUSIC ILiiVial “

Heckscher, E. (1926). Penningvasende och penningpolitik fran krigsutbrottet till den internationella
guldmyntfotens aterstallelse. (The monetary system and monetary policy from the outbreak of the war until
the restoration of the international goldstandard.) In E. Heckscher (ed.) Bidrag till Sveriges ekonomiska och

social historia under och efter varldskriget, part 2. Stockholm: P. A Norstedt & Séner.

Google Scholar @

Heckscher, E. (1949). Riksgalds. En unik fas i det svenska penningvasendets historia. (Riksgalds. A unique phase
in the history of the Swedish monetary system.) Ekonomisk Tidskrift, 51, pp. 235-57.

Google Scholar &

Jonung, L. (1976). Money and prices in Sweden 1732-1972. Scandinavian Journal of Economics, 78, pp. 40-
58.

Web of Science® & Google Scholar &

Jonung, L. (1979a). Knut Wicksell's norm of price stabilization and Swedish monetary policy in the 1930's,
Journal of Monetary Economics, 5, pp. 459-496.

Web of Science® & Google Scholar &

Jonung, L. (1979b). Cassel, Davidson and Heckscher on Swedish monetary policy. A confidential report to the
Riksbank in 1931. Economy and History, 22, pp. 85-101.

Google Scholar 4

Jorberg, L. (1972). A History of Prices in Sweden 1732-1914. Lund : CWK Gleerup.

Google Scholar 4

Keynes, J. (1923). A Tract on Monetary Reform. London : Macmillan.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1920%26author%3DC.%2BHallendorff%26title%3DBankens%2B%25C3%25B6den%2Bfr%25C3%25A5n%2Bm%25C3%25B6ssv%25C3%25A4ldet%2Btill%2Bden%2Bandra%2Brealisationen%2B1766%25E2%2580%25931803.%2B%2528The%2Bhistory%2Bof%2Bthe%2BBank%2Bfrom%2Bthe%2Breign%2Bof%2Bthe%2BCaps%2Buntil%2Bthe%2Bsecond%2Bdevaluation%2B1766%25E2%2580%25931803.%2529&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1926%26author%3DE.%2BHeckscher%26title%3DPenningv%25C3%25A4sende%2Boch%2Bpenningpolitik%2Bfr%25C3%25A5n%2Bkrigsutbrottet%2Btill%2Bden%2Binternationella%2Bguldmyntfotens%2B%25C3%25A5terst%25C3%25A4llelse.%2B%2528The%2Bmonetary%2Bsystem%2Band%2Bmonetary%2Bpolicy%2Bfrom%2Bthe%2Boutbreak%2Bof%2Bthe%2Bwar%2Buntil%2Bthe%2Brestoration%2Bof%2Bthe%2Binternational%2Bgoldstandard.%2529&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D1949%26pages%3D235-57%26journal%3DEkonomisk%2BTidskrift%26author%3DE.%2BHeckscher%26title%3DRiksg%25C3%25A4lds.%2BEn%2Bunik%2Bfas%2Bi%2Bdet%2Bsvenska%2Bpenningv%25C3%25A4sendets%2Bhistoria.%2B%2528Riksg%25C3%25A4lds.%2BA%2Bunique%2Bphase%2Bin%2Bthe%2Bhistory%2Bof%2Bthe%2BSwedish%2Bmonetary%2Bsystem&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.2307%2F3438378&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&key=A1976BT23300004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1467-9485.1996.tb00857.x&refDoi=10.2307%2F3439612&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D1976%26pages%3D40-58%26journal%3DScandinavian%2BJournal%2Bof%2BEconomics%26author%3DL.%2BJonung%26title%3DMoney%2Band%2Bprices%2Bin%2BSweden%2B1732%25E2%2580%25931972&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.2307%2F3439612&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&key=A1979HS48200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1467-9485.1996.tb00857.x&refDoi=10.1016%2F0304-3932%2879%2990010-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1979a%26pages%3D459-496%26journal%3DJournal%2Bof%2BMonetary%2BEconomics%26author%3DL.%2BJonung%26title%3DKnut%2BWicksell%2527s%2Bnorm%2Bof%2Bprice%2Bstabilization%2Band%2BSwedish%2Bmonetary%2Bpolicy%2Bin%2Bthe%2B1930%2527s&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.1016%2F0304-3932%2879%2990010-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D1979b%26pages%3D85-101%26journal%3DEconomy%2Band%2BHistory%26author%3DL.%2BJonung%26title%3DCassel%252C%2BDavidson%2Band%2BHeckscher%2Bon%2BSwedish%2Bmonetary%2Bpolicy.%2BA%2Bconfidential%2Breport%2Bto%2Bthe%2BRiksbank%2Bin%2B1931&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.1080%2F00708852.1979.10418964&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1972%26author%3DL.%2BJ%25C3%25B6rberg%26title%3DA%2BHistory%2Bof%2BPrices%2Bin%2BSweden%2B1732%25E2%2580%25931914&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1923%26author%3DJ.%2BKeynes%26title%3DA%2BTract%2Bon%2BMonetary%2BReform&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&key=A1987K420900007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1467-9485.1996.tb00857.x&refDoi=10.1016%2F0304-3932%2887%2990019-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1987%26pages%3D327-341%26journal%3DJournal%2Bof%2BMonetary%2BEconomics%26author%3DG.%2BMankiw%26title%3DThe%2Boptimal%2Bcollection%2Bof%2Bseignorage%253A%2Btheory%2Band%2Bevidence&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.1016%2F0304-3932%2887%2990019-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

McCallum, B. (1992). Money and prices in colonial America: a new test of competing theories. Journal of
Political Economy, 100, pp. 143-161.

Web of Science® Z Google Scholar &

Mitchell, B. (1992). Historical Statistics. Europe 1750-1988. M. Stockton Press.

Google Scholar &

Montgomery, A. (1920). Riksbanken och de valutapolitiska problemen 1719-1778.(The Riksbank and the
problems of exchange rate policy 1719-1778.) In Sveriges Riksbank 1668-1918, part 3.

Google Scholar @

Myhrman, J. (1976). Experiences of flexible exchange rates in earlier periods: theories, evidence and a new
view. Scandinavian Journal of Economics, 78, pp. 37-64.

Google Scholar &

Pettersson, L. (1989). Riksgaldskontoret, penningpolitiken och statsstddssystemet under tidigt 1800-tal. (The
Swedish National Debt Office, monetary policy and the government subsidy system in the early 19th century.)
In Upplaning och utveckling. Riksgéldskontoret 1789-1989. Stockholm : Allmanna forlaget.

Google Scholar 4

Sargent, T. and Velde, F. (1995). Macroeconomic features of the French Revolution. Journal of Political
Economy, 103, pp. 474-518.

Web of Science® & Google Scholar &

Schwerin, F. (1828). Forfattningar rérande Banko-verket i sammandrag och med anmarkningar. (Laws
and reqgulations concerning the Bank institution in summary and with remarks.) Stockholm : Johan
Horberg.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1467-9485.1996.tb00857.x
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&key=A1992HE74600006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1467-9485.1996.tb00857.x&refDoi=10.1086%2F261810&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D100%26publication_year%3D1992%26pages%3D143-161%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DB.%2BMcCallum%26title%3DMoney%2Band%2Bprices%2Bin%2Bcolonial%2BAmerica%253A%2Ba%2Bnew%2Btest%2Bof%2Bcompeting%2Btheories&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.1086%2F261810&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1992%26author%3DB.%2BMitchell%26title%3DHistorical%2BStatistics.%2BEurope%2B1750%25E2%2580%25931988&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1920%26author%3DA.%2BMontgomery%26title%3DRiksbanken%2Boch%2Bde%2Bvalutapolitiska%2Bproblemen%2B1719%25E2%2580%25931778.%2528The%2BRiksbank%2Band%2Bthe%2Bproblems%2Bof%2Bexchange%2Brate%2Bpolicy%2B1719%25E2%2580%25931778.%2529&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D1976%26pages%3D37-64%26journal%3DScandinavian%2BJournal%2Bof%2BEconomics%26author%3DJ.%2BMyhrman%26title%3DExperiences%2Bof%2Bflexible%2Bexchange%2Brates%2Bin%2Bearlier%2Bperiods%253A%2Btheories%252C%2Bevidence%2Band%2Ba%2Bnew%2Bview&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.2307%2F3439922&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1989%26author%3DL.%2BPettersson%26title%3DUppl%25C3%25A5ning%2Boch%2Butveckling.%2BRiksg%25C3%25A4ldskontoret%2B1789%25E2%2580%25931989&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&key=A1995RE66100002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1467-9485.1996.tb00857.x&refDoi=10.1086%2F261992&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D103%26publication_year%3D1995%26pages%3D474-518%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DT.%2BSargent%26author%3DF.%2BVelde%26title%3DMacroeconomic%2Bfeatures%2Bof%2Bthe%2BFrench%2BRevolution&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&doiOfLink=10.1086%2F261992&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1828%26author%3DF.%2BSchwerin%26title%3DF%25C3%25B6rfattningar%2Br%25C3%25B6rande%2BBanko%25E2%2580%2590verket%2Bi%2Bsammandrag%2Boch%2Bmed%2Banm%25C3%25A4rkningar.%2B%2528Laws%2Band%2Bregulations%2Bconcerning%2Bthe%2BBank%2Binstitution%2Bin%2Bsummary%2Band%2Bwith%2Bremarks.%2529&doi=10.1111%2Fj.1467-9485.1996.tb00857.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network
Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY

This website utilizes technologies such as cookies to enable essential site functionality, as well as for

analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.



https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

