
Ad
ve

r

Economics of Transition / Volume 2, Issue 2 /  pp. 189-208

The �nancial situation of enterprises and its impact on monetary and �scal policies,

Poland 1992–93*

First published: June 1994

https://doi.org/10.1111/j.1468-0351.1994.tb00112.x

 *All computations needed to compile the various tables were performed by the Computer Department of the
Polish Ministry of Finance at the request and under the direction of the author. Econometric computations were
performed by Joanna Gomulka and Anna Kucharska and diagrams were prepared by Gilles Alfandari. The paper
bene�ted much from suggestions by Jacek Rostowski of the School of Slavonic and Eastern European Studies,
London University, Mark Scha�er of the Centre for Economic Performance at the London School of Economics, and
from comments by an anonymous referee for this journal. Skilful secretarial assistance was provided by Pat Nutt.
The study was prepared when the author was Economic Adviser to Jerzy Osiatynski, the Polish Finance Minister. An
earlier version was presented to a number of academic and policy-making groups in Poland, as well as seminars at
the London School of Economics and Oxford University. The Warsaw-based Centre for Social & Economic Research
(CASE) distributed the paper as working paper No. 6 of its Studies and Analyses serics.

Stanislaw Gomulka

†

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/14680351
https://onlinelibrary.wiley.com/toc/14680351/1994/2/2
https://doi.org/10.1111/j.1468-0351.1994.tb00112.x
https://onlinelibrary.wiley.com/authored-by/Gomulka/Stanislaw
https://www.wiley.com/privacy


References 

Aghion, P. and O. J. Blanchard (1993), “ On the Speed of Transition in Eastern Europe”, mimeo, March 29.

Aghion, P., O. Hart and J. Moore (1993), “The Economics of Bankruptcy Reform”, The Journal of Law,

Economics and Organization, Vol.8 (3), pp. 523–546.

Begg, D. and R. Portes (1992), “ Enterprise Debt and Economic Transformation: Financial Restructuring in
Central and Eastern Europe”, mimeo.

Kawalec, S., S. Sikora and P. Rymaszewski (1993), “ Dealing with Bad Debts: The Case of Poland”, The World
Bank and IMF Conference on Building Sound Finance in Emerging Market Economies, Washington DC, 10–11
June.

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AAghion%252C%2BP.%2Band%2B%250AO.%2BJ.%2BBlanchard%2B%25281993%2529%252C%2B%25E2%2580%259C%2BOn%2Bthe%2BSpeed%2Bof%2BTransition%2Bin%2BEastern%2BEurope%25E2%2580%259D%252C%2Bmimeo%252C%2BMarch%2B29.%250A&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&key=A1992JY95100004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-0351.1994.tb00112.x&refDoi=e_1_2_1_3_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3DVol.8%26publication_year%3D1993%26pages%3D523-546%26journal%3DThe%2BJournal%2Bof%2BLaw%252C%2BEconomics%2Band%2BOrganization%26issue%3D3%26author%3DP.%2BAghion%26author%3DO.%2BHart%26author%3DJ.%2BMoore%26title%3DThe%2BEconomics%2Bof%2BBankruptcy%2BReform&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ABegg%252C%2BD.%2Band%2B%250AR.%2BPortes%2B%25281992%2529%252C%2B%25E2%2580%259C%2BEnterprise%2BDebt%2Band%2BEconomic%2BTransformation%253A%2BFinancial%2BRestructuring%2Bin%2BCentral%2Band%2BEastern%2BEurope%25E2%2580%259D%252C%2Bmimeo.%250A&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AKawalec%252C%2BS.%252C%2B%250AS.%2BSikora%2Band%2B%250AP.%2BRymaszewski%2B%25281993%2529%252C%2B%25E2%2580%259C%2BDealing%2Bwith%2BBad%2BDebts%253A%2BThe%2BCase%2Bof%2BPoland%25E2%2580%259D%252C%2BThe%2BWorld%2BBank%2Band%2BIMF%2BConference%2Bon%2BBuilding%2BSound%2BFinance%2Bin%2BEmerging%2BMarket%2BEconomies%252C%2BWashington%2BDC%252C%2B10%25E2%2580%259311%2BJune.%250A&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

Lane, T. D. (1993), “ Reforming the Financial System”, forthcoming In: Alfred Shilke and Alan M. Taylor (eds.),
The Economics of Transformation: Theory and Practice in the New Market Economics, Berlin : Springer.

Poland (1992), “ Law on Financial Restructuring of Enterprises and Banks”, Warsaw, 19 December.

Poland's Ministry of Finance (1993), “ Intended Actions to Implement the Programme of Financial Restructuring
of Enterprises and Banks”, Warsaw, 19 March.

Poland's Ministry of Finance (1992a), “ Explanations and Justi�cations of the Proposed Law on Financial
Restructuring of Enterprises and Banks”, Warsaw, 11 June. Poland's Ministry of Finance (1992b), “Data
Concerning Underperforming Assets of the Nine Commercial Banks in 1991 and Early 1992”, Warsaw, June.

Rostowski, J. (1993), “ The Inter-enterprise Debt Explosion in the Former Soviet Union: Causes, Consequences,
Cures”, LSE, Centre for Economic Performance, Discussion Paper No.142, April.

Scha�er, M. (1993), “ The Enterprise Sector in Transition Economies: Evaluating Russia in the Light of East
European Experience”, LSE, Centre for Economic Performance, Working Paper No.389.

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1468-0351.1994.tb00112.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AKawalec%252C%2BS.%252C%2B%250AS.%2BSikora%2Band%2B%250AP.%2BRymaszewski%2B%25281993%2529%252C%2B%25E2%2580%259C%2BDealing%2Bwith%2BBad%2BDebts%253A%2BThe%2BCase%2Bof%2BPoland%25E2%2580%259D%252C%2BThe%2BWorld%2BBank%2Band%2BIMF%2BConference%2Bon%2BBuilding%2BSound%2BFinance%2Bin%2BEmerging%2BMarket%2BEconomies%252C%2BWashington%2BDC%252C%2B10%25E2%2580%259311%2BJune.%250A&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26author%3DT.%2BD.%2BLane%26title%3DThe%2BEconomics%2Bof%2BTransformation%253A%2BTheory%2Band%2BPractice%2Bin%2Bthe%2BNew%2BMarket%2BEconomics&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250APoland%2B%25281992%2529%252C%2B%25E2%2580%259C%2BLaw%2Bon%2BFinancial%2BRestructuring%2Bof%2BEnterprises%2Band%2BBanks%25E2%2580%259D%252C%2BWarsaw%252C%2B19%2BDecember.%250A&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BPoland%2527s%2BMinistry%2Bof%2BFinance%2B%25281993%2529%252C%2B%25E2%2580%259C%2BIntended%2BActions%2Bto%2BImplement%2Bthe%2BProgramme%2Bof%2BFinancial%2BRestructuring%2Bof%2BEnterprises%2Band%2BBanks%25E2%2580%259D%252C%2BWarsaw%252C%2B19%2BMarch.%250A&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2BPoland%2527s%2BMinistry%2Bof%2BFinance%2B%25281992a%2529%252C%2B%25E2%2580%259C%2BExplanations%2Band%2BJustifications%2Bof%2Bthe%2BProposed%2BLaw%2Bon%2BFinancial%2BRestructuring%2Bof%2BEnterprises%2Band%2BBanks%25E2%2580%259D%252C%2BWarsaw%252C%2B11%2BJune.%2BPoland%2527s%2BMinistry%2Bof%2BFinance%2B%25281992b%2529%252C%2B%25E2%2580%259CData%2BConcerning%2BUnderperforming%2BAssets%2Bof%2Bthe%2BNine%2BCommercial%2BBanks%2Bin%2B1991%2Band%2BEarly%2B1992%25E2%2580%259D%252C%2BWarsaw%252C%2BJune.%250A&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ARostowski%252C%2BJ.%2B%25281993%2529%252C%2B%25E2%2580%259C%2BThe%2BInter%25E2%2580%2590enterprise%2BDebt%2BExplosion%2Bin%2Bthe%2BFormer%2BSoviet%2BUnion%253A%2BCauses%252C%2BConsequences%252C%2BCures%25E2%2580%259D%252C%2BLSE%252C%2BCentre%2Bfor%2BEconomic%2BPerformance%252C%2BDiscussion%2BPaper%2BNo.142%252C%2BApril.%250A&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ASchaffer%252C%2BM.%2B%25281993%2529%252C%2B%25E2%2580%259C%2BThe%2BEnterprise%2BSector%2Bin%2BTransition%2BEconomies%253A%2BEvaluating%2BRussia%2Bin%2Bthe%2BLight%2Bof%2BEast%2BEuropean%2BExperience%25E2%2580%259D%252C%2BLSE%252C%2BCentre%2Bfor%2BEconomic%2BPerformance%252C%2BWorking%2BPaper%2BNo.389.%250A&doi=10.1111%2Fj.1468-0351.1994.tb00112.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://www.wiley.com/privacy


About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

