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While many Asian emerging markets now run current account surpluses, reducing Asia's overall
excess savings is largely about modifying growth patterns and saving–investment balances in
China. China accounts for about half of the total GDP in Asia ex-Japan but over two-thirds of the
region's total savings and current account surplus. One feature shared by all Asian economies is
the surge in corporate savings over the past decade. Household saving rates, by contrast, have
increased in China and India but declined sharply in Korea. Contrary to the popular
characterization of China as relying on export-led growth, GDP growth in China has been
dominated by investment growth. A comparative analysis reveals that China's growth model has
resulted in its having the lowest share of private consumption to GDP in the region and the lowest
rate of employment growth relative to GDP growth.

https://cat.fr3.eu.criteo.com/delivery/ck.php?cppv=3&cpp=YrrHtmE0l8KPiqnWFSjdkYOAUciMfe0fbM3gylsmEaV4Jwd_elvUT_FTzLu_zOHGtqmR-LCi_CugVWRHM5Z6H-ezyMOJHO5iSX32Kvc7Vlb5xljIAC7UvTCWwCI-6ZIp7q6MVCXyMu1syimgJ97Qw2Liwuqxnv3mdj8QJwtytSd8GSxCdGGdem0ZIo2gp-iEg9YbAWKBIwJOLFGTwGWdbJh0oEyadHbQaMUcdSfKRSXUzPJBlRTBjsg2sQUHsCqaEiFiYwidbvEcXQns_vPeBUoPG04OolD28EnI1hr_iqM2XQbU_MUZkiSJW-lfSz7uBqE4C5IxKy9xFaAedJPESJUs9ZK2xiKl2KySmChmlv01T3MIGH8aI5N4gWMMBWdBf1hW0fbMB9pCh7aJQdjAnNOVzUaDE0COgXm0-RhhXz_JEaiHWIq6r6Vtb0vZ3BdhfmzKCKaKPCFtIqFbALBYNcoaSX_0yEsRfZtGP7nHMiDKo7vAu26kpaxACUIf1jQSK4zYsJNqVlU3d_Ie2xb783fZOehh3Nix4cd0-hyNFxZH2HuRuTlqcDQzSRtxGIvXdhug0qml8koY9A1eI5JBf_wl0pMtobWq9s-kcXT-_Yn-xCk0mwT1iV25oEiu1QOa-CcmJg&maxdest=https%3A%2F%2Fwww.top-opakowania.pl%2F%3Futm_source%3Dcriteo%26utm_medium%3Ddisplay%26utm_campaign%3DAcquisiton_campaign%26utm_id%3D426654%26cto_pld%3D4m4wKIyzAQDUVnlEq0qSnA%23product-110-x-170mm
https://cat.fr3.eu.criteo.com/delivery/ck.php?cppv=3&cpp=miDMA2E0l8KPiqnWFSjdkYOAUciMfe0fbM3gylsmEaV4Jwd_elvUT_FTzLu_zOHGtqmR-LCi_CugVWRHM5Z6H-ezyMOJHO5iSX32Kvc7Vlb5xljIAC7UvTCWwCI-6ZIp7q6MVCXyMu1syimgJ97Qw2LiwupBguRswdSpF5nPsBH5zyMDmiP1-NNZueelCCcElUCbauocp1vnCuc27aHiMfr4oa4aVAwBJM31D4U2tnAdxtZxKf31vIPHJl5aftDNpdDvTjGhE8dglq-EGaAHxnWbPYjgldIK0YmJFibPBjXW7CYHHY3Sg590_lwjVX29lMIdqTZWY-y3dNbdFxb0p95hUkrXPLRUEjOGp0zR-I6VeMOrTHEpSr3YcdOM_pAlOwF6NjUIck5te_dl_RfzhiB-_tsN8grCMZ-8JibJTnTK8N6E7oKiuJMSuo-4GJbCDx7mKz4IjboIhbiZKulGwhN3Lpxjtipiih6YuD62squO7yjVYkdC_fB91tC_TkzYehL5q7CcEktvTiaqsfG0xjHK5B0CivPd_gv-KYouxpbHPlTOHm0rbBQC9FihzZ2Ve_3whvdTn3ZNrILYmGNMC8ew6fvsMrFLFE6FOiTAkWouPPuP6LfvhyOVDJSe5MF0CnFZvbUhWLxszeiMwpxz6M-V173soAcFLntFtKDFcb7B7-DT&maxdest=https%3A%2F%2Fwww.top-opakowania.pl%2Fprodukt%2Fpudelko-kartonowe-5vvl-dlugosc-400-499mm%3Futm_medium%3Dcpc%26utm_source%3Dcriteo%23product-400x300x100mm-inpost-gabaryt-b-1%26utm_source%3Dcriteo%26utm_medium%3Ddisplay%26utm_campaign%3DAcquisiton_campaign%26utm_id%3D426654%26cto_pld%3DTlEhZYyzAQCCiMUFZ30Bqw%23product-110-x-170mm
https://onlinelibrary.wiley.com/journal/14682362
https://onlinelibrary.wiley.com/toc/14682362/2011/14/1
https://doi.org/10.1111/j.1468-2362.2011.01276.x
mailto:eswar.prasad@cornell.edu
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D119%26publication_year%3D2007%26pages%3D613-46%26journal%3DJournal%2Bof%2BInternational%2BMoney%2Band%2BFinance%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25282%2529%26author%3DJ.%2BAizenman%26author%3DB.%2BPinto%26author%3DA.%2BRadziwill%26title%3DSources%2Bfor%2BFinancing%2BDomestic%2BCapital%2B%25E2%2580%2593%2BIs%2BForeign%2BSaving%2Ba%2BViable%2BOption%2Bfor%2BDeveloping%2BCountries%253F&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000220012600007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1016%2Fj.worlddev.2003.07.008&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D2004%26pages%3D491-503%26journal%3DWorld%2BDevelopment%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25283%2529%26author%3DP.%25E2%2580%2590C.%2BAthukorala%26author%3DK.%2BSen%26title%3DThe%2BDeterminants%2Bof%2BPrivate%2BSaving%2Bin%2BIndia&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1016%2Fj.worlddev.2003.07.008&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/authored-by/Prasad/Eswar+S.


g

Athukorala, P.-C., and P.-L. Tsai (2003), ‘Determinants of Household Saving in Taiwan: Growth, Demography
and Public Policy’, Journal of Development Studies, 39 (5), 65–88.

Web of Science® Google Scholar

Aziz, J. (2006), ‘Rebalancing China's Economy: What Does Growth Theory Tell Us?’ IMF Working Paper No.
06/291.

Google Scholar

Basu, K., and A. Maertens (2007), ‘The Pattern and Causes of Economic Growth in India’, Oxford Review of

Economic Policy, 23 (2), 143–67.

Web of Science® Google Scholar

Bayoumi, T., H. Tong and S.-J. Wei (2010), ‘The Chinese Corporate Savings Puzzle: A Firm-level Cross-Country
Perspective’, NBER Working Paper No. 16432.

Google Scholar

Bersales, L. G. S., and D. S. Mapa (2006), ‘Patterns and Determinants of Household Saving in the Philippines’,
USAID/Philippines OEDG Paper.

Google Scholar

Blanchard, O. J., and F. Giavazzi (2006), ‘Rebalancing Growth in China: A Three-Handed Approach’, China and

the World Economy, 14 (4), 1–20.

Web of Science® Google Scholar

Bosworth, B., and S. M. Collins (2008), ‘Accounting for Growth: Comparing China and India’, Journal of

Economic Perspectives, 22 (1), 45–66.

Web of Science® Google Scholar

Bosworth, B., S. M. Collins and A. Virmani (2007), ‘Sources of Growth in the Indian Economy’, NBER Working
Paper No. 12901.

Google Scholar

Caballero, R.J., E. Farhi and P. Gourinchas (2008), ‘Financial Crash, Commodity Prices and Global Imbalances’,
NBER Working Papers No. 14521.

Google Scholar

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000220012600007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1016%2Fj.worlddev.2003.07.008&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D2004%26pages%3D491-503%26journal%3DWorld%2BDevelopment%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25283%2529%26author%3DP.%25E2%2580%2590C.%2BAthukorala%26author%3DK.%2BSen%26title%3DThe%2BDeterminants%2Bof%2BPrivate%2BSaving%2Bin%2BIndia&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1016%2Fj.worlddev.2003.07.008&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000184152300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1080%2F00220380412331333149&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D2003%26pages%3D65-88%26journal%3DJournal%2Bof%2BDevelopment%2BStudies%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25285%2529%26author%3DP.%25E2%2580%2590C.%2BAthukorala%26author%3DP.%25E2%2580%2590L.%2BTsai%26title%3DDeterminants%2Bof%2BHousehold%2BSaving%2Bin%2BTaiwan&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1080%2F00220380412331333149&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AAziz%252C%2BJ.%2B%25282006%2529%252C%2B%25E2%2580%2598Rebalancing%2BChina%2527s%2BEconomy%253A%2BWhat%2BDoes%2BGrowth%2BTheory%2BTell%2BUs%253F%25E2%2580%2599%2BIMF%2BWorking%2BPaper%2BNo.%2B06%252F291.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000250624100002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1093%2Foxrep%2Fgrm012&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D2007%26pages%3D143-67%26journal%3DOxford%2BReview%2Bof%2BEconomic%2BPolicy%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25282%2529%26author%3DK.%2BBasu%26author%3DA.%2BMaertens%26title%3DThe%2BPattern%2Band%2BCauses%2Bof%2BEconomic%2BGrowth%2Bin%2BIndia&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1093%2Foxrep%2Fgrm012&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ABayoumi%252C%2BT.%252C%2B%250AH.%2BTong%2Band%2B%250AS.%25E2%2580%2590J.%2BWei%2B%25282010%2529%252C%2B%25E2%2580%2598The%2BChinese%2BCorporate%2BSavings%2BPuzzle%253A%2BA%2BFirm%25E2%2580%2590level%2BCross%25E2%2580%2590Country%2BPerspective%25E2%2580%2599%252C%2BNBER%2BWorking%2BPaper%2BNo.%2B16432.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ABersales%252C%2BL.%2BG.%2BS.%252C%2Band%2BD.%2BS.%2BMapa%2B%25282006%2529%252C%2B%25E2%2580%2598Patterns%2Band%2BDeterminants%2Bof%2BHousehold%2BSaving%2Bin%2Bthe%2BPhilippines%25E2%2580%2599%252C%2BUSAID%252FPhilippines%2BOEDG%2BPaper.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000239307000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1111%2Fj.1749-124X.2006.00027.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D2006%26pages%3D1-20%26journal%3DChina%2Band%2Bthe%2BWorld%2BEconomy%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25284%2529%26author%3DO.%2BJ.%2BBlanchard%26author%3DF.%2BGiavazzi%26title%3DRebalancing%2BGrowth%2Bin%2BChina&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1111%2Fj.1749-124X.2006.00027.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000253915900003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1257%2Fjep.22.1.45&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D22%26publication_year%3D2008%26pages%3D45-66%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25281%2529%26author%3DB.%2BBosworth%26author%3DS.%2BM.%2BCollins%26title%3DAccounting%2Bfor%2BGrowth&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1257%2Fjep.22.1.45&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ABosworth%252C%2BB.%252C%2B%250AS.%2BM.%2BCollins%2Band%2B%250AA.%2BVirmani%2B%25282007%2529%252C%2B%25E2%2580%2598Sources%2Bof%2BGrowth%2Bin%2Bthe%2BIndian%2BEconomy%25E2%2580%2599%252C%2BNBER%2BWorking%2BPaper%2BNo.%2B12901.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ACaballero%252C%2BR.J.%252C%2B%250AE.%2BFarhi%2Band%2B%250AP.%2BGourinchas%2B%25282008%2529%252C%2B%25E2%2580%2598Financial%2BCrash%252C%2BCommodity%2BPrices%2Band%2BGlobal%2BImbalances%25E2%2580%2599%252C%2BNBER%2BWorking%2BPapers%2BNo.%2B14521.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Carroll, C., B.-K. Rhee and C. Rhee (1994), ‘Are There Cultural E�ects on Saving? Some Cross-Sectional
Evidence’, Quarterly Journal of Economics, 109 (3), 685–99.

Web of Science® Google Scholar

Carroll, C., and D. Weil (1994), ‘Saving and Growth: A Reinterpretation’, Carnegie–Rochester Conference

Series on Public Policy, 40, 133–92.

Web of Science® Google Scholar

Chamon, M., K. Liu and E. Prasad (2010), ‘Income Uncertainty and Household Savings in China’, NBER Working
Paper No. 16565.

Google Scholar

Chamon, M., and E. Prasad (2010), ‘Why Are Saving Rates of Urban Households in China Rising’, American

Economic Journal: Macroeconomics, 2 (1), 93–130.

Web of Science® Google Scholar

Chinn, M. D., and E. Prasad (2003), ‘Medium-Term Determinants of Current Accounts in Industrial and
Developing Countries’, Journal of International Economics, 59, 47–76.

Web of Science® Google Scholar

Chou, S.-Y., J.-T. Liu and J. K. Hammitt (2003), ‘National Health Insurance and Precautionary Saving: Evidence
from Taiwan’, Journal of Public Economics, 87, 1873–94.

Web of Science® Google Scholar

Chou, S.-Y., J.-T. Liu and J. K. Hammitt (2006), ‘Households' Precautionary Behaviors – The E�ects of the
Introduction of National Health Insurance in Taiwan’, Review of Economics of the Household, 4, 395–421.

Google Scholar

Deaton, A., and C. Paxson (2000), ‘Growth and Savings among Individuals and Households’, The Review of

Economics and Statistics, 82 (2), 212–25.

Web of Science® Google Scholar

Dynan, K. (2000), ‘Habit Formation and Consumer Preferences: Evidence from Panel Data’, American

Economic Review, 90 (3), 391–406.

Web of Science® Google Scholar

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=A1994PD59000006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.2307%2F2118418&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D109%26publication_year%3D1994%26pages%3D685-99%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25283%2529%26author%3DC.%2BCarroll%26author%3DB.%25E2%2580%2590K.%2BRhee%26author%3DC.%2BRhee%26title%3DAre%2BThere%2BCultural%2BEffects%2Bon%2BSaving%253F%2BSome%2BCross%25E2%2580%2590Sectional%2BEvidence&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.2307%2F2118418&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=A1994BB79T00005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1016%2F0167-2231%2894%2990006-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D1994%26pages%3D133-92%26journal%3DCarnegie%25E2%2580%2593Rochester%2BConference%2BSeries%2Bon%2BPublic%2BPolicy%26author%3DC.%2BCarroll%26author%3DD.%2BWeil%26title%3DSaving%2Band%2BGrowth&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1016%2F0167-2231%2894%2990006-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AChamon%252C%2BM.%252C%2B%250AK.%2BLiu%2Band%2B%250AE.%2BPrasad%2B%25282010%2529%252C%2B%25E2%2580%2598Income%2BUncertainty%2Band%2BHousehold%2BSavings%2Bin%2BChina%25E2%2580%2599%252C%2BNBER%2BWorking%2BPaper%2BNo.%2B16565.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000285177100004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1257%2Fmac.2.1.93&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2%26publication_year%3D2010%26pages%3D93-130%26journal%3DAmerican%2BEconomic%2BJournal%253A%2BMacroeconomics%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25281%2529%26author%3DM.%2BChamon%26author%3DE.%2BPrasad%26title%3DWhy%2BAre%2BSaving%2BRates%2Bof%2BUrban%2BHouseholds%2Bin%2BChina%2BRising&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1257%2Fmac.2.1.93&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000180417300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1016%2FS0022-1996%2802%2900089-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D2003%26pages%3D47-76%26journal%3DJournal%2Bof%2BInternational%2BEconomics%26author%3DM.%2BD.%2BChinn%26author%3DE.%2BPrasad%26title%3DMedium%25E2%2580%2590Term%2BDeterminants%2Bof%2BCurrent%2BAccounts%2Bin%2BIndustrial%2Band%2BDeveloping%2BCountries&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1016%2FS0022-1996%2802%2900089-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000185729500002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1016%2FS0047-2727%2801%2900205-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D87%26publication_year%3D2003%26pages%3D1873-94%26journal%3DJournal%2Bof%2BPublic%2BEconomics%26author%3DS.%25E2%2580%2590Y.%2BChou%26author%3DJ.%25E2%2580%2590T.%2BLiu%26author%3DJ.%2BK.%2BHammitt%26title%3DNational%2BHealth%2BInsurance%2Band%2BPrecautionary%2BSaving&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1016%2FS0047-2727%2801%2900205-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D2006%26pages%3D395-421%26journal%3DReview%2Bof%2BEconomics%2Bof%2Bthe%2BHousehold%26author%3DS.%25E2%2580%2590Y.%2BChou%26author%3DJ.%25E2%2580%2590T.%2BLiu%26author%3DJ.%2BK.%2BHammitt%26title%3DHouseholds%2527%2BPrecautionary%2BBehaviors%2B%25E2%2580%2593%2BThe%2BEffects%2Bof%2Bthe%2BIntroduction%2Bof%2BNational%2BHealth%2BInsurance%2Bin%2BTaiwan&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1007%2Fs11150-006-0014-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000087151700003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1162%2F003465300558740&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D82%26publication_year%3D2000%26pages%3D212-25%26journal%3DThe%2BReview%2Bof%2BEconomics%2Band%2BStatistics%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25282%2529%26author%3DA.%2BDeaton%26author%3DC.%2BPaxson%26title%3DGrowth%2Band%2BSavings%2Bamong%2BIndividuals%2Band%2BHouseholds&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1162%2F003465300558740&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000088179800005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1257%2Faer.90.3.391&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D90%26publication_year%3D2000%26pages%3D391-406%26journal%3DAmerican%2BEconomic%2BReview%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25283%2529%26author%3DK.%2BDynan%26title%3DHabit%2BFormation%2Band%2BConsumer%2BPreferences&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1257%2Faer.90.3.391&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Jappelli, T., and M. Pagano (1994), ‘Saving, Growth, and Liquidity Constraints’, The Quarterly Journal of

Economics, 109 (1), 83–109.

Web of Science® Google Scholar

Kim, S., and J.-W. Lee (2007), ‘Demographic Changes, Saving, and Current Account in East Asia’, Asian

Economic Papers, 6 (2), 22–53.

Google Scholar

Lanot, G., and P. Lawrence (2005), ‘Financial Liberalization and Household Financial Behaviour in India’, Keele
Economics Research Papers No. KERP 2005/15, Centre for Economic Research, Keele University.

Google Scholar

Lardy, N. (2006), ‘China: Toward a Consumption-Driven Growth Path’, Peterson Institute for International
Economics Policy Brief No. 06-6.

Google Scholar

Lardy, N. (2008), ‘Financial Repression in China’, Peterson Institute for International Economics Policy Brief No.
08-8.

Google Scholar

Lin, J. (2009), ‘Paradigm Shift on Both Sides of the Global Imbalance’, Presentation at the Brookings-Caijing
Conference in Washington, DC, January 2009.

Google Scholar

Mohan, R. (2008), ‘The Growth Record of the Indian Economy, 1950–2008: A Story of Sustained Savings and
Investment’, Keynote Address at Conference on ‘Growth and Macroeconomic Issues and Challenges in India’
organised by the Institute of Economic Growth, New Delhi. Available at http://www.bis.org/review/r080218c.p
df

Google Scholar

Moulick, M. (2008), ‘Understanding and Responding to the Savings Behavior of Poor People in the North East of
India’, USAid, microREPORT No. 103. Available at http://www.microlinks.org/ev_en.php?ID=24906_201&ID2=D
O_TOPIC

Google Scholar

Nair, L. R. (2006), ‘Financial Sector Liberalization and Household Savings in India’, Indian Institute of Capital
Markets 9th Capital Markets Conference Paper. Available at http://ssrn.com/abstract=876879

Google Scholar

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=A1994MX70100004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.2307%2F2118429&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D109%26publication_year%3D1994%26pages%3D83-109%26journal%3DThe%2BQuarterly%2BJournal%2Bof%2BEconomics%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25281%2529%26author%3DT.%2BJappelli%26author%3DM.%2BPagano%26title%3DSaving%252C%2BGrowth%252C%2Band%2BLiquidity%2BConstraints&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.2307%2F2118429&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D6%26publication_year%3D2007%26pages%3D22-53%26journal%3DAsian%2BEconomic%2BPapers%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25282%2529%26author%3DS.%2BKim%26author%3DJ.%25E2%2580%2590W.%2BLee%26title%3DDemographic%2BChanges%252C%2BSaving%252C%2Band%2BCurrent%2BAccount%2Bin%2BEast%2BAsia&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1162%2Fasep.2007.6.2.22&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ALanot%252C%2BG.%252C%2Band%2BP.%2BLawrence%2B%25282005%2529%252C%2B%25E2%2580%2598Financial%2BLiberalization%2Band%2BHousehold%2BFinancial%2BBehaviour%2Bin%2BIndia%25E2%2580%2599%252C%2BKeele%2BEconomics%2BResearch%2BPapers%2BNo.%2BKERP%2B2005%252F15%252C%2BCentre%2Bfor%2BEconomic%2BResearch%252C%2BKeele%2BUniversity.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ALardy%252C%2BN.%2B%25282006%2529%252C%2B%25E2%2580%2598China%253A%2BToward%2Ba%2BConsumption%25E2%2580%2590Driven%2BGrowth%2BPath%25E2%2580%2599%252C%2BPeterson%2BInstitute%2Bfor%2BInternational%2BEconomics%2BPolicy%2BBrief%2BNo.%2B06%25E2%2580%25906.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ALardy%252C%2BN.%2B%25282008%2529%252C%2B%25E2%2580%2598Financial%2BRepression%2Bin%2BChina%25E2%2580%2599%252C%2BPeterson%2BInstitute%2Bfor%2BInternational%2BEconomics%2BPolicy%2BBrief%2BNo.%2B08%25E2%2580%25908.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ALin%252C%2BJ.%2B%25282009%2529%252C%2B%25E2%2580%2598Paradigm%2BShift%2Bon%2BBoth%2BSides%2Bof%2Bthe%2BGlobal%2BImbalance%25E2%2580%2599%252C%2BPresentation%2Bat%2Bthe%2BBrookings%25E2%2580%2590Caijing%2BConference%2Bin%2BWashington%252C%2BDC%252C%2BJanuary%2B2009.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
http://www.bis.org/review/r080218c.pdf
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AMohan%252C%2BR.%2B%25282008%2529%252C%2B%25E2%2580%2598The%2BGrowth%2BRecord%2Bof%2Bthe%2BIndian%2BEconomy%252C%2B1950%25E2%2580%25932008%253A%2BA%2BStory%2Bof%2BSustained%2BSavings%2Band%2BInvestment%25E2%2580%2599%252C%2BKeynote%2BAddress%2Bat%2BConference%2Bon%2B%25E2%2580%2598Growth%2Band%2BMacroeconomic%2BIssues%2Band%2BChallenges%2Bin%2BIndia%25E2%2580%2599%2Borganised%2Bby%2Bthe%2BInstitute%2Bof%2BEconomic%2BGrowth%252C%2BNew%2BDelhi.%2BAvailable%2Bat%250A%2509%2509%2509%2509%2509http%253A%252F%252Fwww.bis.org%252Freview%252Fr080218c.pdf&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
http://www.microlinks.org/ev_en.php?ID=24906_201&ID2=DO_TOPIC
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AMoulick%252C%2BM.%2B%25282008%2529%252C%2B%25E2%2580%2598Understanding%2Band%2BResponding%2Bto%2Bthe%2BSavings%2BBehavior%2Bof%2BPoor%2BPeople%2Bin%2Bthe%2BNorth%2BEast%2Bof%2BIndia%25E2%2580%2599%252C%2BUSAid%252C%2BmicroREPORT%2BNo.%2B103.%2BAvailable%2Bat%250A%2509%2509%2509%2509%2509http%253A%252F%252Fwww.microlinks.org%252Fev_en.php%253FID%253D24906_201%2526ID2%253DDO_TOPIC&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
http://ssrn.com/abstract=876879
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ANair%252C%2BL.%2BR.%2B%25282006%2529%252C%2B%25E2%2580%2598Financial%2BSector%2BLiberalization%2Band%2BHousehold%2BSavings%2Bin%2BIndia%25E2%2580%2599%252C%2BIndian%2BInstitute%2Bof%2BCapital%2BMarkets%2B9th%2BCapital%2BMarkets%2BConference%2BPaper.%2BAvailable%2Bat%250A%2509%2509%2509%2509%2509http%253A%252F%252Fssrn.com%252Fabstract%253D876879&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Park, D., and C. Rhee (2005), ‘Saving, Growth, and Demographic Change in Korea’, Journal of Japanese

International Economies, 19, 394–413.

Web of Science® Google Scholar

Prasad, E. (2007a), ‘Exchange Rate Flexibility in China: Why It Really Matters and How to Make Progress’,
Testimony at the Senate Finance Committee Hearing on ‘Risks and Reform: The Role of Currency in the U.S.–
China Relationship’, 28 March. Available at http://prasad.aem.cornell.edu

Google Scholar

Prasad, E. (2007b), ‘Reform and Liberalization of China's Financial Sector’, Testimony at the U.S. House of
Representatives Committee on Financial Services Hearing on ‘U.S. Interests in the Reform of China's Financial
Sector’, 6 June. Available at http://prasad.aem.cornell.edu

Google Scholar

Prasad, E. (2009), ‘Is the Chinese Growth Miracle Built to Last?’, China Economic Review, 20 (3), 103–23.

Web of Science® Google Scholar

Prasad, E., and R. Rajan (2006), ‘Modernizing China's Growth Paradigm’, American Economic Review, 96 (2),
331–6.

Web of Science® Google Scholar

Prasad, E., R. Rajan and A. Subramanian (2007), ‘Foreign Capital and Economic Growth’, Brookings Papers on

Economic Activity, 2007 (1), 153–230.

Google Scholar

Prasad, E., T. Rumbaugh and Q. Wang (2005), ‘Putting the Cart Before the Horse? Capital Account Liberalization
and Exchange Rate Flexibility in China’, China and the World Economy, 13 (4), 3–20.

Google Scholar

Prasad, E., and S.-J. Wei (2007), ‘ China's Approach to Capital In�ows: Patterns and Possible Explanations’, in S.
Edwards (ed.), Capital Controls and Capital Flows in Emerging Economies: Policies, Practices and

Consequences. Chicago IL: University of Chicago Press for NBER, 421–80.

Web of Science® Google Scholar

Rodrik, D. (2007), ‘The Real Exchange Rate and Economic Growth: Theory and Evidence’, Manuscript, Kennedy
School of Government, Harvard University.

Google Scholar

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000231766000006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1016%2Fj.jjie.2003.12.005&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D19%26publication_year%3D2005%26pages%3D394-413%26journal%3DJournal%2Bof%2BJapanese%2BInternational%2BEconomies%26author%3DD.%2BPark%26author%3DC.%2BRhee%26title%3DSaving%252C%2BGrowth%252C%2Band%2BDemographic%2BChange%2Bin%2BKorea&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1016%2Fj.jjie.2003.12.005&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
http://prasad.aem.cornell.edu/
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250APrasad%252C%2BE.%2B%25282007a%2529%252C%2B%25E2%2580%2598Exchange%2BRate%2BFlexibility%2Bin%2BChina%253A%2BWhy%2BIt%2BReally%2BMatters%2Band%2BHow%2Bto%2BMake%2BProgress%25E2%2580%2599%252C%2BTestimony%2Bat%2Bthe%2BSenate%2BFinance%2BCommittee%2BHearing%2Bon%2B%25E2%2580%2598Risks%2Band%2BReform%253A%2BThe%2BRole%2Bof%2BCurrency%2Bin%2Bthe%2BU.S.%25E2%2580%2593China%2BRelationship%25E2%2580%2599%252C%2B28%2BMarch.%2BAvailable%2Bat%250A%2509%2509%2509%2509%2509http%253A%252F%252Fprasad.aem.cornell.edu&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
http://prasad.aem.cornell.edu/
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250APrasad%252C%2BE.%2B%25282007b%2529%252C%2B%25E2%2580%2598Reform%2Band%2BLiberalization%2Bof%2BChina%2527s%2BFinancial%2BSector%25E2%2580%2599%252C%2BTestimony%2Bat%2Bthe%2BU.S.%2BHouse%2Bof%2BRepresentatives%2BCommittee%2Bon%2BFinancial%2BServices%2BHearing%2Bon%2B%25E2%2580%2598U.S.%2BInterests%2Bin%2Bthe%2BReform%2Bof%2BChina%2527s%2BFinancial%2BSector%25E2%2580%2599%252C%2B6%2BJune.%2BAvailable%2Bat%250A%2509%2509%2509%2509%2509http%253A%252F%252Fprasad.aem.cornell.edu&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000264433900009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1016%2Fj.chieco.2008.05.007&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D2009%26pages%3D103-23%26journal%3DChina%2BEconomic%2BReview%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25283%2529%26author%3DE.%2BPrasad%26title%3DIs%2Bthe%2BChinese%2BGrowth%2BMiracle%2BBuilt%2Bto%2BLast%253F&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1016%2Fj.chieco.2008.05.007&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000237855200065&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.1257%2F000282806777212170&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D96%26publication_year%3D2006%26pages%3D331-6%26journal%3DAmerican%2BEconomic%2BReview%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25282%2529%26author%3DE.%2BPrasad%26author%3DR.%2BRajan%26title%3DModernizing%2BChina%2527s%2BGrowth%2BParadigm&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1257%2F000282806777212170&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D2007%26publication_year%3D2007%26pages%3D153-230%26journal%3DBrookings%2BPapers%2Bon%2BEconomic%2BActivity%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25281%2529%26author%3DE.%2BPrasad%26author%3DR.%2BRajan%26author%3DA.%2BSubramanian%26title%3DForeign%2BCapital%2Band%2BEconomic%2BGrowth&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.1353%2Feca.2007.0016&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D2005%26pages%3D3-20%26journal%3DChina%2Band%2Bthe%2BWorld%2BEconomy%26issue%3D%250A%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%2B%25284%2529%26author%3DE.%2BPrasad%26author%3DT.%2BRumbaugh%26author%3DQ.%2BWang%26title%3DPutting%2Bthe%2BCart%2BBefore%2Bthe%2BHorse%253F%2BCapital%2BAccount%2BLiberalization%2Band%2BExchange%2BRate%2BFlexibility%2Bin%2BChina&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-2362.2011.01276.x&key=000250600800010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-2362.2011.01276.x&refDoi=10.7208%2Fchicago%2F9780226184999.003.0010&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26pages%3D421-80%26author%3DE.%2BPrasad%26author%3DS.%25E2%2580%2590J.%2BWei%26title%3DCapital%2BControls%2Band%2BCapital%2BFlows%2Bin%2BEmerging%2BEconomies%253A%2BPolicies%252C%2BPractices%2Band%2BConsequences&doi=10.1111%2Fj.1468-2362.2011.01276.x&doiOfLink=10.7208%2Fchicago%2F9780226184999.003.0010&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ARodrik%252C%2BD.%2B%25282007%2529%252C%2B%25E2%2580%2598The%2BReal%2BExchange%2BRate%2Band%2BEconomic%2BGrowth%253A%2BTheory%2Band%2BEvidence%25E2%2580%2599%252C%2BManuscript%252C%2BKennedy%2BSchool%2Bof%2BGovernment%252C%2BHarvard%2BUniversity.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Download PDF

Szekely, M., and O. Attanasio (2001), ‘Household Saving in Developing Countries: Inequality, Demographics and
All That: How Di�erent are Latin America and South East Asia?’, IADB Research Working Paper No. 427.

Google Scholar

Terada-Hagiwara, A. (2009), ‘Explaining Filipino Households' Declining Saving Rate’, Asian Development Bank
Economics Working Paper Series No. 178.

Google Scholar

Yu, Y. (2007), ‘Ten Years After the Asian Financial Crisis: The Fragility and Strength of China's Financial System’,
Manuscript, Chinese Academy of Social Sciences, Beijing.

Google Scholar

Zhou, X. (2009), ‘On Savings Ratio’, Note posted on the website of the People's Bank of China, 24 March.
Available at http://www.pbc.gov.cn/publish/english/956/2009/20091229104810768831191/200912291048107
68831191_.html

Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

Developing World Access

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

OPPORTUNITIES

Subscription Agents

https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1468-2362.2011.01276.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ASzekely%252C%2BM.%252C%2Band%2BO.%2BAttanasio%2B%25282001%2529%252C%2B%25E2%2580%2598Household%2BSaving%2Bin%2BDeveloping%2BCountries%253A%2BInequality%252C%2BDemographics%2Band%2BAll%2BThat%253A%2BHow%2BDifferent%2Bare%2BLatin%2BAmerica%2Band%2BSouth%2BEast%2BAsia%253F%25E2%2580%2599%252C%2BIADB%2BResearch%2BWorking%2BPaper%2BNo.%2B427.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ATerada%25E2%2580%2590Hagiwara%252C%2BA.%2B%25282009%2529%252C%2B%25E2%2580%2598Explaining%2BFilipino%2BHouseholds%2527%2BDeclining%2BSaving%2BRate%25E2%2580%2599%252C%2BAsian%2BDevelopment%2BBank%2BEconomics%2BWorking%2BPaper%2BSeries%2BNo.%2B178.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AYu%252C%2BY.%2B%25282007%2529%252C%2B%25E2%2580%2598Ten%2BYears%2BAfter%2Bthe%2BAsian%2BFinancial%2BCrisis%253A%2BThe%2BFragility%2Band%2BStrength%2Bof%2BChina%2527s%2BFinancial%2BSystem%25E2%2580%2599%252C%2BManuscript%252C%2BChinese%2BAcademy%2Bof%2BSocial%2BSciences%252C%2BBeijing.%250A&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
http://www.pbc.gov.cn/publish/english/956/2009/20091229104810768831191/20091229104810768831191_.html
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AZhou%252C%2BX.%2B%25282009%2529%252C%2B%25E2%2580%2598On%2BSavings%2BRatio%25E2%2580%2599%252C%2BNote%2Bposted%2Bon%2Bthe%2Bwebsite%2Bof%2Bthe%2BPeople%2527s%2BBank%2Bof%2BChina%252C%2B24%2BMarch.%2BAvailable%2Bat%250A%2509%2509%2509%2509%2509http%253A%252F%252Fwww.pbc.gov.cn%252Fpublish%252Fenglish%252F956%252F2009%252F20091229104810768831191%252F20091229104810768831191_.html&doi=10.1111%2Fj.1468-2362.2011.01276.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://onlinelibrary.wiley.com/developing-world-access
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/agents


Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2024 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/

