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Abstract

The linkage between financial valuation and the product and factor markets faced by the firm is an
area that is rapidly developing in the literature. The purpose of this paper is to demonstrate the
theoretical bridge between systematic risk and price elasticity of demand for a firm's output. The
primary theoretical result indicates that price elasticity of demand, the certainty equivalents of the
random demand parameter and variable cost, and their respective covariances with the cash flow
of the market portfolio are key determinants of systematic risk and thus a firms's cost of capital.

References v

Beaver, W., P. Kettler and M. Scholes (1970), “The Association Between Market Determined and Accounting
Determined Risk Measures”, The Accounting Review (October 1970), pp. 654-683.

Web of Science® Google Scholar

Booth, L. (1980), “Stochastic Demand, Output and the Cost of Equity Capital”, Journal of Finance (June 1980),
pp. 795-798.

Web of Science® Google Scholar

Booth, L. (1981), “Market Structure Uncertainty and the Cost of Equity Capital”, Journal of Banking and
Finance 5 (1981), pp. 467-482.

Web of Science® Google Scholar

Bowman, R. (1979), “The Theoretical Relationship Between Systematic Risk and Financial (Accounting)
Variables”, Journal of Finance (June 1979), pp. 617-630.



https://cat.fr3.eu.criteo.com/delivery/ck.php?cppv=3&cpp=xdowqtkPOku6H9fN6StlJRYJRHAaqFedPnnn5mWzAVqVYW6bpINvP0YXMrJsolPnA2ESMZ1kUZZlgPrkGNO5QBB1X3lmm0sziyUrAX8P1xWX5hDDTBCLRSCsqXEPuKKPaUD9Zu1bO7XNiN4pY15ymqTCTFvvxodu-_psYfNFH7OcPoqwJ8XXroY7fhZOl0tJf_8qRdNrDWQop9EJlAjgg9biqwvKVUyLogmCfLOa9kEh8_0Xru5Fo1h6x6UPCNux3PYPIzEu79ZRvQK3KycWcAk863f-ByUp-hDeztSAH790m_jqNZCfduAO811LkzRtZReVgGGOzMKY5vm8iJj83AliRqLk1QRSmG9dYVUI4DPVWZ2t66Bc8z-4lYByZZfk5eMjOuzOHpA2DwD2H9qv68doM-GLFhXP1mu0Jxfy54fMjJt7otNsX1VMQMnkXKzKn8bJ_u192_qUuhUEzjJwtVliw5bjurpl3tPwb-uo1yYhhi0eb9PfG3EAzIT-jPFSNdrEDKOVx3jrKskv0UT5WHdsVJY&maxdest=https%3A%2F%2Fad.doubleclick.net%2Fddm%2Ftrackclk%2FN8473.154378CRITEO%2FB32217125.398684728%3Bdc_trk_aid%3D590675577%3Bdc_trk_cid%3D218323049%3Bdc_lat%3D%3Bdc_rdid%3D%3Btag_for_child_directed_treatment%3D%3Btfua%3D%3Bgdpr%3D1%3B%3Bltd%3D%3Bdc_tdv%3D1%3F%26cto_pld%3D6TDqXIVlAQBUqL9NLCvnUg
https://onlinelibrary.wiley.com/journal/14685957
https://onlinelibrary.wiley.com/toc/14685957/1983/10/2
https://doi.org/10.1111/j.1468-5957.1983.tb00421.x
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1970Y352800003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=e_1_2_1_2_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1970%26pages%3D654-683%26journal%3DThe%2BAccounting%2BReview%2B%2528October%2B1970%2529%26author%3DW.%2BBeaver%26author%3DP.%2BKettler%26author%3DM.%2BScholes%26title%3DThe%2BAssociation%2BBetween%2BMarket%2BDetermined%2Band%2BAccounting%2BDetermined%2BRisk%2BMeasures&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1980JZ78600013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F2327500&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1980%26pages%3D795-798%26journal%3DJournal%2Bof%2BFinance%2B%2528June%2B1980%2529%26author%3DL.%2BBooth%26title%3DStochastic%2BDemand%252C%2BOutput%2Band%2Bthe%2BCost%2Bof%2BEquity%2BCapital&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F2327500&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1981MZ00700002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.1016%2FS0378-4266%2881%2980002-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1981%26pages%3D467-482%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%2B5%2B%25281981%2529%26author%3DL.%2BBooth%26title%3DMarket%2BStructure%2BUncertainty%2Band%2Bthe%2BCost%2Bof%2BEquity%2BCapital&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.1016%2FS0378-4266%2881%2980002-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1979HA01500004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=e_1_2_1_5_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1979%26pages%3D617-630%26journal%3DJournal%2Bof%2BFinance%2B%2528June%2B1979%2529%26author%3DR.%2BBowman%26title%3DThe%2BTheoretical%2BRelationship%2BBetween%2BSystematic%2BRisk%2Band%2BFinancial%2B%2528Accounting%2529%2BVariables&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/authored-by/Conine/Thomas+E./Jr.

Web of Science® Google Scholar

Conine, T. (1982), “On the Theoretical Relationship Between Business Risk and Systematic Risk”, Journal of
Business Finance and Accounting (Summer 1982), pp. 199-205.

Google Scholar

Curley, A., Hexter, J. and Chio, D. (1932), “The Cost of Capital and Market Power of Firms: A Comment”, The
Review of Economics and Statistics (August 1982), pp. 519-523.

Google Scholar

Dhrymes, P. (1964), “On the Theory of the Monopolistic Multiproduct Firm Under Uncertainty”, International
Economic Review (September 1964), pp. 239-257.

Web of Science® Google Scholar

Fama, E. (1972), “Perfect Competition and Optimal Production Decisions Under Uncertainty”, Bell Journal of
Economics (Autumn 1972).

Web of Science® Google Scholar

Flannery, M. (1970), “Risk Efficient Monopoly Pricing for the Multiproduct Firm: Comment”, Quarterly Journal
of Economics (November 1979), pp. 737-740.

Google Scholar

Greenberg, E., Marshall, W. and Yawitz, J. (1978), “The Technology of Risk and Return”, American Economic
Review (June 1978), pp. 241-251.

Google Scholar

Hamada, R. (1972), “The Effect of the Firm's Capital Structure on the Systematic Risk of Common Stocks”,
Journal of Finance (May 1972), pp. 435-452.

Web of Science® Google Scholar

Hite, G. (1977), “Leverage, Output Effects and the M-M Theories”, Journal of Financial Economics (March
1977), pp. 177-202.

Web of Science® Google Scholar

James, C. (1981), “The Technology of Risk and Return: Comment”, American Economic Review (June 1981),
pp. 485-490.

Web of Science® Google Scholar



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1979HA01500004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=e_1_2_1_5_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1979%26pages%3D617-630%26journal%3DJournal%2Bof%2BFinance%2B%2528June%2B1979%2529%26author%3DR.%2BBowman%26title%3DThe%2BTheoretical%2BRelationship%2BBetween%2BSystematic%2BRisk%2Band%2BFinancial%2B%2528Accounting%2529%2BVariables&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1982%26pages%3D199-205%26journal%3DJournal%2Bof%2BBusiness%2BFinance%2Band%2BAccounting%2B%2528Summer%2B1982%2529%26author%3DT.%2BConine%26title%3DOn%2Bthe%2BTheoretical%2BRelationship%2BBetween%2BBusiness%2BRisk%2Band%2BSystematic%2BRisk&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.1111%2Fj.1468-5957.1982.tb00986.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1932%26pages%3D519-523%26journal%3DThe%2BReview%2Bof%2BEconomics%2Band%2BStatistics%2B%2528August%2B1982%2529%26author%3DA.%2BCurley%26author%3DJ.%2BHexter%26author%3DD.%2BChio%26title%3DThe%2BCost%2Bof%2BCapital%2Band%2BMarket%2BPower%2Bof%2BFirms%253A%2BA%2BComment&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1964CJD3400001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F2525510&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1964%26pages%3D239-257%26journal%3DInternational%2BEconomic%2BReview%2B%2528September%2B1964%2529%26author%3DP.%2BDhrymes%26title%3DOn%2Bthe%2BTheory%2Bof%2Bthe%2BMonopolistic%2BMultiproduct%2BFirm%2BUnder%2BUncertainty&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F2525510&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1972O076600007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F3003035&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1972%26journal%3DBell%2BJournal%2Bof%2BEconomics%2B%2528Autumn%2B1972%2529%26author%3DE.%2BFama%26title%3DPerfect%2BCompetition%2Band%2BOptimal%2BProduction%2BDecisions%2BUnder%2BUncertainty&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F3003035&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1970%26pages%3D737-740%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%2B%2528November%2B1979%2529%26author%3DM.%2BFlannery%26title%3DRisk%2BEfficient%2BMonopoly%2BPricing%2Bfor%2Bthe%2BMultiproduct%2BFirm%253A%2BComment&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1978%26pages%3D241-251%26journal%3DAmerican%2BEconomic%2BReview%2B%2528June%2B1978%2529%26author%3DE.%2BGreenberg%26author%3DW.%2BMarshall%26author%3DJ.%2BYawitz%26title%3DThe%2BTechnology%2Bof%2BRisk%2Band%2BReturn&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1972M589100015&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=e_1_2_1_12_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1972%26pages%3D435-452%26journal%3DJournal%2Bof%2BFinance%2B%2528May%2B1972%2529%26author%3DR.%2BHamada%26title%3DThe%2BEffect%2Bof%2Bthe%2BFirm%2527s%2BCapital%2BStructure%2Bon%2Bthe%2BSystematic%2BRisk%2Bof%2BCommon%2BStocks&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1977DB08300002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.1016%2F0304-405X%2877%2990010-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1977%26pages%3D177-202%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%2B%2528March%2B1977%2529%26author%3DG.%2BHite%26title%3DLeverage%252C%2BOutput%2BEffects%2Band%2Bthe%2BM%25E2%2580%2590M%2BTheories&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.1016%2F0304-405X%2877%2990010-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1981LU03100020&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=e_1_2_1_14_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1981%26pages%3D485-490%26journal%3DAmerican%2BEconomic%2BReview%2B%2528June%2B1981%2529%26author%3DC.%2BJames%26title%3DThe%2BTechnology%2Bof%2BRisk%2Band%2BReturn%253A%2BComment&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Lin, W. (1979), “Capital and Labor Market Equilibrium with Stochastically Varying Price Level and Wages”,
Journal of Economics and Business (Fall 1979), pp. 30-39.

Google Scholar

Lintner, J. (1965), “The Valuation of Risk Assets and the Selection of Risky Investments in Stock Portfolios and
Capital Budgets”, Review of Economics and Statistics (February 1965), pp. 340-345.

Google Scholar

Long, M. and Racette, G. (1974), “Stochastic Demand, Output and the Cost of Capital”, Journal of Finance
(May 1974), pp. 499-506.

Web of Science® Google Scholar

Melicher, R.W. (1974), “Financial Factors Which Influence Beta Variations Within a Homogeneous Industry
Environment”, Journal of Financial and Quantitative Analysis (March 1974), pp. 231-241.

Web of Science® Google Scholar

Meyer, R. (1976), “Risk Efficient Monopoly Pricing for the Multiproduct Firm”, Quarterly Journal of Economics
(August 1976), pp. 461-474.

Web of Science® Google Scholar

Modigliani, F. and Miller, M. (1961), “Dividend Policy, Growth and the Valuation of Shares”, The Journal of
Business (October 1961), pp. 411-433.

Web of Science® Google Scholar

Mossin, J. (1966), “Equilibrium in a Capital Asset Market”, Econometrics (October 1966), pp. 768-783.

Web of Science® Google Scholar

Rosenberg, B. and W. McKibben (1973), “The Prediction of Systematic and Specific Risk in Common Stock”,
Journal of Financial and Quantitative Analysis (March 1973), pp. 317-334.

Web of Science® Google Scholar

Sharpe, W. (1964), “Capital Asset Prices: A Theory of Market Equilibrium Under Conditions of Risk”, Journal of
Finance (September 1964), pp. 425-442.

Web of Science® Google Scholar

Subrahmanyam, M. and Thomadakis, S. (1980), “Systematic Risk and the Theory of the Firm”, The Quarterly
Journal of Economics (May 1980), pp. 438-451.



https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1979%26pages%3D30-39%26journal%3DJournal%2Bof%2BEconomics%2Band%2BBusiness%2B%2528Fall%2B1979%2529%26author%3DW.%2BLin%26title%3DCapital%2Band%2BLabor%2BMarket%2BEquilibrium%2Bwith%2BStochastically%2BVarying%2BPrice%2BLevel%2Band%2BWages&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1965%26pages%3D340-345%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%2B%2528February%2B1965%2529%26author%3DJ.%2BLintner%26title%3DThe%2BValuation%2Bof%2BRisk%2BAssets%2Band%2Bthe%2BSelection%2Bof%2BRisky%2BInvestments%2Bin%2BStock%2BPortfolios%2Band%2BCapital%2BBudgets&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1974T356000013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.1111%2Fj.1540-6261.1974.tb03062.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1974%26pages%3D499-506%26journal%3DJournal%2Bof%2BFinance%2B%2528May%2B1974%2529%26author%3DM.%2BLong%26author%3DG.%2BRacette%26title%3DStochastic%2BDemand%252C%2BOutput%2Band%2Bthe%2BCost%2Bof%2BCapital&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.1111%2Fj.1540-6261.1974.tb03062.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1974S809600012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F2330100&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1974%26pages%3D231-241%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%2B%2528March%2B1974%2529%26author%3DR.W.%2BMelicher%26title%3DFinancial%2BFactors%2BWhich%2BInfluence%2BBeta%2BVariations%2BWithin%2Ba%2BHomogeneous%2BIndustry%2BEnvironment&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F2330100&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1976CD47800007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F1886044&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1976%26pages%3D461-474%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%2B%2528August%2B1976%2529%26author%3DR.%2BMeyer%26title%3DRisk%2BEfficient%2BMonopoly%2BPricing%2Bfor%2Bthe%2BMultiproduct%2BFirm&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F1886044&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1961CFK4300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=e_1_2_1_20_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1961%26pages%3D411-433%26journal%3DThe%2BJournal%2Bof%2BBusiness%2B%2528October%2B1961%2529%26author%3DF.%2BModigliani%26author%3DM.%2BMiller%26title%3DDividend%2BPolicy%252C%2BGrowth%2Band%2Bthe%2BValuation%2Bof%2BShares&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1966A396600004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F1910098&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1966%26pages%3D768-783%26journal%3DEconometrics%2B%2528October%2B1966%2529%26author%3DJ.%2BMossin%26title%3DEquilibrium%2Bin%2Ba%2BCapital%2BAsset%2BMarket&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F1910098&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1973P806400022&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F2330027&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1973%26pages%3D317-334%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%2B%2528March%2B1973%2529%26author%3DB.%2BRosenberg%26author%3DW.%2BMcKibben%26title%3DThe%2BPrediction%2Bof%2BSystematic%2Band%2BSpecific%2BRisk%2Bin%2BCommon%2BStock&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F2330027&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1964CGE9400001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=e_1_2_1_23_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1964%26pages%3D425-442%26journal%3DJournal%2Bof%2BFinance%2B%2528September%2B1964%2529%26author%3DW.%2BSharpe%26title%3DCapital%2BAsset%2BPrices%253A%2BA%2BTheory%2Bof%2BMarket%2BEquilibrium%2BUnder%2BConditions%2Bof%2BRisk&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

Google Scholar

Sullivan, T. (1974), “Market Power, Profitability and Financial Leverage”, Journal of Finance (December 1974),
pp. 1407-1414.

Web of Science® Google Scholar

Sullivan, T. (1977), “A Note on Market Power and Return to Stockholders”, Review of Economics and
Statistics (February 1977), pp. 108-113.

Web of Science® Google Scholar

Sullivan, T. (1978), “The Cost of Capital and the Market Power of Firms”, The Review of Economics and
Statistics (May 1978), pp. 209-217.

Web of Science® Google Scholar

Sullivan, T. (1982), “The Cost of Capital and Market Power of Firms: Reply and Correction”, The Review of
Economics and Statistics (August 1982), pp. 523-525.

Web of Science® Google Scholar

Thomadakis, S. (1976), “A Model of Market Power, Valuation and the Firm's Return”, The Bell Journal of
Economics and Management Science (Spring 1976), pp. 150-162.

Web of Science® Google Scholar

Thomadakis, S. (1977), “A Value-Based Test of Profitability and Market Structure”, The Review of Economics
and Statistics (May 1977), pp. 179-185.

Web of Science® Google Scholar

Weiss, L. (1974), “ The Concentration-Profits Relationship and Antitrust”, H.J. Goldschmid, et al. Industrial
Concentration: The New Learning (Little Brown and Co., Boston, 1974), pp. 187-233.

Google Scholar

Citing Literature

Download PDF


https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1468-5957.1983.tb00421.x
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1980%26pages%3D438-451%26journal%3DThe%2BQuarterly%2BJournal%2Bof%2BEconomics%2B%2528May%2B1980%2529%26author%3DM.%2BSubrahmanyam%26author%3DS.%2BThomadakis%26title%3DSystematic%2BRisk%2Band%2Bthe%2BTheory%2Bof%2Bthe%2BFirm&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1974V287100004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.1111%2Fj.1540-6261.1974.tb03123.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1974%26pages%3D1407-1414%26journal%3DJournal%2Bof%2BFinance%2B%2528December%2B1974%2529%26author%3DT.%2BSullivan%26title%3DMarket%2BPower%252C%2BProfitability%2Band%2BFinancial%2BLeverage&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.1111%2Fj.1540-6261.1974.tb03123.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1977DE75100013&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F1924910&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1977%26pages%3D108-113%26journal%3DReview%2Bof%2BEconomics%2Band%2BStatistics%2B%2528February%2B1977%2529%26author%3DT.%2BSullivan%26title%3DA%2BNote%2Bon%2BMarket%2BPower%2Band%2BReturn%2Bto%2BStockholders&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F1924910&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1978FC39100006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F1924974&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1978%26pages%3D209-217%26journal%3DThe%2BReview%2Bof%2BEconomics%2Band%2BStatistics%2B%2528May%2B1978%2529%26author%3DT.%2BSullivan%26title%3DThe%2BCost%2Bof%2BCapital%2Band%2Bthe%2BMarket%2BPower%2Bof%2BFirms&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F1924974&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1982PC89600023&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F1925955&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1982%26pages%3D523-525%26journal%3DThe%2BReview%2Bof%2BEconomics%2Band%2BStatistics%2B%2528August%2B1982%2529%26author%3DT.%2BSullivan%26title%3DThe%2BCost%2Bof%2BCapital%2Band%2BMarket%2BPower%2Bof%2BFirms%253A%2BReply%2Band%2BCorrection&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F1925955&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1976BW63900007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F3003194&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1976%26pages%3D150-162%26journal%3DThe%2BBell%2BJournal%2Bof%2BEconomics%2Band%2BManagement%2BScience%2B%2528Spring%2B1976%2529%26author%3DS.%2BThomadakis%26title%3DA%2BModel%2Bof%2BMarket%2BPower%252C%2BValuation%2Band%2Bthe%2BFirm%2527s%2BReturn&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F3003194&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&key=A1977DK28100007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.1983.tb00421.x&refDoi=10.2307%2F1928814&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1977%26pages%3D179-185%26journal%3DThe%2BReview%2Bof%2BEconomics%2Band%2BStatistics%2B%2528May%2B1977%2529%26author%3DS.%2BThomadakis%26title%3DA%2BValue%25E2%2580%2590Based%2BTest%2Bof%2BProfitability%2Band%2BMarket%2BStructure&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&doiOfLink=10.2307%2F1928814&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1974%26pages%3D187-233%26author%3DL.%2BWeiss%26title%3DIndustrial%2BConcentration%253A%2BThe%2BNew%2BLearning&doi=10.1111%2Fj.1468-5957.1983.tb00421.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies
Manage Cookies
Accessibility
Wiley Research DE&I Statement and Publishing Policies
Developing World Access

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

OPPORTUNITIES

Subscription Agents
Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network
Wiley Press Room

Copyright © 1999-2024 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of artificial intelligence technologies or similar technologies.

WILEY



https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://onlinelibrary.wiley.com/developing-world-access
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/

