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Abstract:  The question of whether the adoption of International Financial Reporting Standards
(IFRS) results in measurable economic bene�ts is of special interest, particularly in light of the
European Union's adoption of IFRS for listed companies. In this paper, I investigate the common
conjecture that internationally recognised �nancial reporting standards (IAS/IFRS or US-GAAP)
reduce the cost of capital for adopting �rms. Building on Leuz and Verrecchia (2000), I use a set of
German �rms that have adopted such standards and investigate the potential economic bene�ts of
this reporting strategy by analysing their cost of equity capital through the use and customisation
of available implied estimation methods. Evidence from the 1993–2002 period fails to document
lower expected cost of equity capital for �rms applying IAS/IFRS or US-GAAP. During the transition
period I analyse, the expected cost of equity capital in fact appear to have rather increased under
non-local accounting standards.

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/journal/14685957
https://onlinelibrary.wiley.com/toc/14685957/2006/33/3-4
https://doi.org/10.1111/j.1468-5957.2006.00611.x
https://onlinelibrary.wiley.com/action/showRequestAccessibilityUpdate?doi=10.1111%2Fj.1468-5957.2006.00611.x
https://onlinelibrary.wiley.com/authored-by/Daske/Holger
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.1468-5957.2006.00611.x
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000173605800005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2308%2Faccr.2002.77.1.107&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2002%26pages%3D107-27%26journal%3DThe%2BAccounting%2BReview%26author%3DH.%2BAshbaugh%26author%3DP.%2BOlssen%26title%3D%25E2%2580%2598An%2BExplanatory%2BStudy%2Bof%2Bthe%2BValuation%2BProperties%2Bof%2BCross%25E2%2580%2590Listed%2BFirms%25E2%2580%2599%2BIAS%2Band%2BU.S.%2BGAAP%2BEarnings%2Band%2BBook%2BValues%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2308%2Faccr.2002.77.1.107&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000172585700002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2F1475-679X.00020&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D2001%26pages%3D417-34%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D3%26author%3DH.%2BAshbaugh%26author%3DM.%2BPincus%26title%3D%25E2%2580%2598Domestic%2BAccounting%2BStandards%252C%2BInternational%2BAccounting%2BStandards%252C%2Band%2Bthe%2BPredictability%2Bof%2BEarnings%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2F1475-679X.00020&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Ball, R., A. Robin and J.S. Wu 2003, ‘Incentives Versus Standards: Properties of Accounting Income in Four East
Asian Countries’, Journal of Accounting and Economics, Vol. 36, pp. 235–70.

Ballwieser, W. 1997, ‘Grenzen des Vergleichs von Rechnungslegungssystemen – dargestellt anhand von HGB,
U.S. GAAP und IAS’, in K. Forster (ed.), Aktien- und Bilanzrecht, pp. 371–91.

Barry, C.B. and S.J. Brown 1985, ‘Di�erential Information and Security Market Equilibrium’, Journal of Financial

and Quantitative Analysis, Vol. 20, No. 4, pp. 407–23.

Barth, M.E., G. Clinch and T. Shibano 1999, ‘International Accounting Harmonization and Global Equity
Markets’, Journal of Accounting and Economics, Vol. 26, pp. 201–35.

Bartov, E., S.R. Goldberg and M. Kim 2005, ‘Comparative Value Relevance Among German, U.S., and
International Accounting Standards: A German Stock Market Perspective’, Journal of Accounting, Auditing

and Finance, Vol. 20, No. 2, pp. 95–119.

Bonse, A. 2004, Informationsgehalt von Konzernabschlüssen nach HGB, IAS und US-GAAP – Eine

empirische Analyse aus Sicht der Eigenkapitalgeber (Wiesbaden).

Born, K. 2002, Rechnungslegung International: Konzernabschlüsse nach IAS, US-GAAP, HGB und EG-

Richtlinien, ( 3. Au�age, Stuttgart).

Botosan, C.A. 1997, ‘Disclosure Level and the Cost of Equity Capital’, The Accounting Review, Vol. 72, No. 3,
pp. 323–49.

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D50%26publication_year%3D1998%26pages%3D129-55%26journal%3DZfbF%26author%3DK.V%2BAuer%26title%3D%25E2%2580%2598Der%2BEinflu%25C3%259F%2Bdes%2BWechsels%2Bvom%2BRechnungslegungsstandard%2Bauf%2Bdie%2BRisikoparameter%2Bvon%2Bschweizerischen%2BAktien%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000189213200010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1016%2Fj.jacceco.2003.10.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D36%26publication_year%3D2003%26pages%3D235-70%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DR.%2BBall%26author%3DA.%2BRobin%26author%3DJ.S.%2BWu%26title%3D%25E2%2580%2598Incentives%2BVersus%2BStandards%253A%2BProperties%2Bof%2BAccounting%2BIncome%2Bin%2BFour%2BEast%2BAsian%2BCountries%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1016%2Fj.jacceco.2003.10.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1997%26pages%3D371-91%26author%3DW%2BBallwieser%26title%3DAktien%25E2%2580%2590%2Bund%2BBilanzrecht&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1985AWB2400002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2307%2F2330758&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1985%26pages%3D407-23%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26issue%3D4%26author%3DC.B.%2BBarry%26author%3DS.J.%2BBrown%26title%3D%25E2%2580%2598Differential%2BInformation%2Band%2BSecurity%2BMarket%2BEquilibrium%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2307%2F2330758&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000079724900011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1016%2FS0165-4101%2898%2900038-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D26%26publication_year%3D1999%26pages%3D201-35%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DM.E.%2BBarth%26author%3DG.%2BClinch%26author%3DT.%2BShibano%26title%3D%25E2%2580%2598International%2BAccounting%2BHarmonization%2Band%2BGlobal%2BEquity%2BMarkets%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1016%2FS0165-4101%2898%2900038-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D2005%26pages%3D95-119%26journal%3DJournal%2Bof%2BAccounting%252C%2BAuditing%2Band%2BFinance%26issue%3D2%26author%3DE.%2BBartov%26author%3DS.R.%2BGoldberg%26author%3DM.%2BKim%26title%3D%25E2%2580%2598Comparative%2BValue%2BRelevance%2BAmong%2BGerman%252C%2BU.S.%252C%2Band%2BInternational%2BAccounting%2BStandards%253A%2BA%2BGerman%2BStock%2BMarket%2BPerspective%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1177%2F0148558X0502000201&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DA%2BBonse%26title%3DInformationsgehalt%2Bvon%2BKonzernabschl%25C3%25BCssen%2Bnach%2BHGB%252C%2BIAS%2Bund%2BUS%25E2%2580%2590GAAP%2B%25E2%2580%2593%2BEine%2Bempirische%2BAnalyse%2Baus%2BSicht%2Bder%2BEigenkapitalgeber&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000180178000004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=e_1_2_7_11_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DK%2BBorn%26title%3DRechnungslegung%2BInternational%253A%2BKonzernabschl%25C3%25BCsse%2Bnach%2BIAS%252C%2BUS%25E2%2580%2590GAAP%252C%2BHGB%2Bund%2BEG%25E2%2580%2590Richtlinien&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1997XP58400001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=e_1_2_7_12_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D72%26publication_year%3D1997%26pages%3D323-49%26journal%3DThe%2BAccounting%2BReview%26issue%3D3%26author%3DC.A%2BBotosan%26title%3D%25E2%2580%2598Disclosure%2BLevel%2Band%2Bthe%2BCost%2Bof%2BEquity%2BCapital%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Botosan, C.A. and M.A. Plumlee 2002, ‘A Re-examination of Disclosure Level and the Expected Cost of Equity
Capital’, Journal of Accounting Research, Vol. 40, No. 1, pp. 21–40.

Breker, N., K-P. Naumann and S. Tielmann 1999, ‘Der Wirtschaftsprüfer als Begleiter der Internationalisierung
der Rechnungslegung’, Die Wirtschaftsprüfung, Heft 4/5, pp. 140–54, 185–95.

Clarkson, P., J. Guedes and R. Thompson 1996, ‘On the Diversi�cation, Observability, and Measurement of
Estimation Risk’, Journal of Financial and Quantitative Analysis, pp. 69–84.

Claus, J. and J. Thomas 2001, ‘Equity Premia as Low as Three Percent? Evidence from Analysts’ Earnings
Forecasts for Domestic and International Stock Markets’, Journal of Finance, Vol. 56, No. 5, pp. 1629–66.

Coles, J., U. Loewenstein and J. Suay 1995, ‘On Equilibrium Pricing under Parameter Uncertainty’, Journal of

Financial and Quantitative Analysis, Vol. 30, No. 3, pp. 347–64.

Cuijpers, R. and W. Buijink 2005, ‘Voluntary Adoption of Non-local GAAP in the European Union: A Study of
Determinants and Consequences’, European Accounting Review, Vol. 14, No. 3, pp. 487–524.

Daske, H., G. Gebhardt and S. Klein 2006, ‘Estimating the Expected Cost of Equity Capital Using Analysts's
Consensus Forecasts’, Schmalenbach Business Review, Vol. 58, pp. 2–36.

Diamond, D.W. and R.E. Verrecchia 1991, ‘Disclosure, Liquidity, and the Cost of Capital’, Journal of Finance,
Vol. 46, No. 4, pp. 1325–59.

DRSC 2000: DRS 1, Befreiender Konzernabschluss nach § 292a HGB (Berlin).

Web of Science® Google Scholar

Google Scholar

CAS Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000175903600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2F1475-679X.00037&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D2002%26pages%3D21-40%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D1%26author%3DC.A.%2BBotosan%26author%3DM.A.%2BPlumlee%26title%3D%25E2%2580%2598A%2BRe%25E2%2580%2590examination%2Bof%2BDisclosure%2BLevel%2Band%2Bthe%2BExpected%2BCost%2Bof%2BEquity%2BCapital%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2F1475-679X.00037&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1999%26pages%3D140-54%26journal%3DDie%2BWirtschaftspr%25C3%25BCfung%26author%3DN.%2BBreker%26author%3DK%25E2%2580%2590P.%2BNaumann%26author%3DS.%2BTielmann%26title%3D%25E2%2580%2598Der%2BWirtschaftspr%25C3%25BCfer%2Bals%2BBegleiter%2Bder%2BInternationalisierung%2Bder%2BRechnungslegung%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=1%3ACAS%3A528%3ADyaK28XotlGjsg%253D%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2307%2F2331387&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1996UB60300004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2307%2F2331387&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1996%26pages%3D69-84%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26author%3DP.%2BClarkson%26author%3DJ.%2BGuedes%26author%3DR.%2BThompson%26title%3D%25E2%2580%2598On%2Bthe%2BDiversification%252C%2BObservability%252C%2Band%2BMeasurement%2Bof%2BEstimation%2BRisk%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2307%2F2331387&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000175752600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2F0022-1082.00384&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D56%26publication_year%3D2001%26pages%3D1629-66%26journal%3DJournal%2Bof%2BFinance%26issue%3D5%26author%3DJ.%2BClaus%26author%3DJ.%2BThomas%26title%3D%25E2%2580%2598Equity%2BPremia%2Bas%2BLow%2Bas%2BThree%2BPercent%253F%2BEvidence%2Bfrom%2BAnalysts%25E2%2580%2599%2BEarnings%2BForecasts%2Bfor%2BDomestic%2Band%2BInternational%2BStock%2BMarkets%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2F0022-1082.00384&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1995RW72800002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2307%2F2331345&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D30%26publication_year%3D1995%26pages%3D347-64%26journal%3DJournal%2Bof%2BFinancial%2Band%2BQuantitative%2BAnalysis%26issue%3D3%26author%3DJ.%2BColes%26author%3DU.%2BLoewenstein%26author%3DJ.%2BSuay%26title%3D%25E2%2580%2598On%2BEquilibrium%2BPricing%2Bunder%2BParameter%2BUncertainty%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2307%2F2331345&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D2005%26pages%3D487-524%26journal%3DEuropean%2BAccounting%2BReview%26issue%3D3%26author%3DR.%2BCuijpers%26author%3DW.%2BBuijink%26title%3D%25E2%2580%2598Voluntary%2BAdoption%2Bof%2BNon%25E2%2580%2590local%2BGAAP%2Bin%2Bthe%2BEuropean%2BUnion%253A%2BA%2BStudy%2Bof%2BDeterminants%2Band%2BConsequences%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1080%2F0963818042000337132&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D2006%26pages%3D2-36%26journal%3DSchmalenbach%2BBusiness%2BReview%26author%3DH.%2BDaske%26author%3DG.%2BGebhardt%26author%3DS.%2BKlein%26title%3D%25E2%2580%2598Estimating%2Bthe%2BExpected%2BCost%2Bof%2BEquity%2BCapital%2BUsing%2BAnalysts%2527s%2BConsensus%2BForecasts%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1007%2FBF03396722&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1991GF79400006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2Fj.1540-6261.1991.tb04620.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1991%26pages%3D1325-59%26journal%3DJournal%2Bof%2BFinance%26issue%3D4%26author%3DD.W.%2BDiamond%26author%3DR.E.%2BVerrecchia%26title%3D%25E2%2580%2598Disclosure%252C%2BLiquidity%252C%2Band%2Bthe%2BCost%2Bof%2BCapital%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2Fj.1540-6261.1991.tb04620.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ADRSC%250A%2B2000%253A%2BDRS%2B1%252C%2BBefreiender%2BKonzernabschluss%2Bnach%2B%25C2%25A7%2B292a%2BHGB%250A%2B%2528Berlin%2529.%250A&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Easley, D. and M. O'Hara 2004, ‘Information and the Cost of Capital’, Journal of Finance, Vol. 55 (August), pp.
1553–83.

Easton, P. 2004, ‘PE Ratios, PEG Ratios, and Estimating the Implied Expected Rate of Return on Equity Capital’,
The Accounting Review, Vol. 79, No. 1, S. 79–95.

Easton, P. and S. Monahan 2005, ‘An Evaluation of Accounting-Based Measures of Expected Returns’, The

Accouting Review, Vol. 80, No. 2, pp. 501–38.

Easton, P., T.S. Harris and J.A. Ohlson 1992, ‘Aggregate Accounting Earnings Can Explain Most of Securities
Returns’, Journal of Accounting and Economics, Vol. 15, pp. 119–43.

Easton, P., G. Taylor and P. Shro� 2001, ‘Implications of Fading the Return-on-Equity to the Industry Median
Return-on-Equity’, Working Paper (Fisher College of Business).

Easton, P., G. Taylor, P. Shro� and T. Sougiannis 2002, ‘Using Forecasts of Earnings to Simultaneously Estimate
Growth and the Rate of Return on Equity Investment’, Journal of Accounting Research, Vol. 40, No. 3, pp.
657–76.

Efron, B. and R.J. Tibshirani 1993, An Introduction to the Bootstrap (New York).

Elton, E.J. 1999, ‘Expected Return, Realized Return and Asset Pricing Tests’, Journal of Finance, Vol. 54, No. 4,
pp. 1199–220.

Elton, E.J. and M.J. Gruber 1995, Modern Portfolio Theory and Investment Analysis( 5  ed., New York).

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

th

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000223171800004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2Fj.1540-6261.2004.00672.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2004%26pages%3D1553-83%26journal%3DJournal%2Bof%2BFinance%26author%3DD.%2BEasley%26author%3DM.%2BO%2527Hara%26title%3D%25E2%2580%2598Information%2Band%2Bthe%2BCost%2Bof%2BCapital%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2Fj.1540-6261.2004.00672.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000188701700004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2308%2Faccr.2004.79.1.73&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D79%26publication_year%3D2004%26pages%3D79-95%26journal%3DThe%2BAccounting%2BReview%26issue%3D1%26author%3DP%2BEaston%26title%3D%25E2%2580%2598PE%2BRatios%252C%2BPEG%2BRatios%252C%2Band%2BEstimating%2Bthe%2BImplied%2BExpected%2BRate%2Bof%2BReturn%2Bon%2BEquity%2BCapital%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2308%2Faccr.2004.79.1.73&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000228788200006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2308%2Faccr.2005.80.2.501&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D80%26publication_year%3D2005%26pages%3D501-38%26journal%3DThe%2BAccouting%2BReview%26issue%3D2%26author%3DP.%2BEaston%26author%3DS.%2BMonahan%26title%3D%25E2%2580%2598An%2BEvaluation%2Bof%2BAccounting%25E2%2580%2590Based%2BMeasures%2Bof%2BExpected%2BReturns%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2308%2Faccr.2005.80.2.501&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1992JT78900001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1016%2F0165-4101%2892%2990015-T&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1992%26pages%3D119-43%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DP.%2BEaston%26author%3DT.S.%2BHarris%26author%3DJ.A.%2BOhlson%26title%3D%25E2%2580%2598Aggregate%2BAccounting%2BEarnings%2BCan%2BExplain%2BMost%2Bof%2BSecurities%2BReturns%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1016%2F0165-4101%2892%2990015-T&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2001%26author%3DP.%2BEaston%26author%3DG.%2BTaylor%26author%3DP.%2BShroff%26title%3D%25E2%2580%2598Implications%2Bof%2BFading%2Bthe%2BReturn%25E2%2580%2590on%25E2%2580%2590Equity%2Bto%2Bthe%2BIndustry%2BMedian%2BReturn%25E2%2580%2590on%25E2%2580%2590Equity%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000176207500005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2F1475-679X.00066&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D2002%26pages%3D657-76%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D3%26author%3DP.%2BEaston%26author%3DG.%2BTaylor%26author%3DP.%2BShroff%26author%3DT.%2BSougiannis%26title%3D%25E2%2580%2598Using%2BForecasts%2Bof%2BEarnings%2Bto%2BSimultaneously%2BEstimate%2BGrowth%2Band%2Bthe%2BRate%2Bof%2BReturn%2Bon%2BEquity%2BInvestment%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2F1475-679X.00066&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1993%26author%3DB.%2BEfron%26author%3DR.J.%2BTibshirani%26title%3DAn%2BIntroduction%2Bto%2Bthe%2BBootstrap&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1007%2F978-1-4899-4541-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000081811900001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2F0022-1082.00144&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D54%26publication_year%3D1999%26pages%3D1199-220%26journal%3DJournal%2Bof%2BFinance%26issue%3D4%26author%3DE.J%2BElton%26title%3D%25E2%2580%2598Expected%2BReturn%252C%2BRealized%2BReturn%2Band%2BAsset%2BPricing%2BTests%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2F0022-1082.00144&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1995%26author%3DE.J.%2BElton%26author%3DM.J.%2BGruber%26title%3DModern%2BPortfolio%2BTheory%2Band%2BInvestment%2BAnalysis&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


EU COM (95) 508 1995, Accounting Harmonisation: A New Strategy Vis-à-Vis International Harmonisation

(Brussels).

Fama, E.F. and K.R. French 1992, ‘The Cross-section of Expected Stock Returns’, Journal of Finance, Vol. 47, No.
2, pp. 427–65.

Fama, E.F. and K.R. French 1997, ‘Industry Costs of Equity’, Journal of Financial Economics, Vol. 43, pp. 153–
93.

Fama, E.F. and K.R. French 2004, ‘The CAPM: Theory and Evidence’, Journal of Economic Perspectives, Vol.
18, pp. 25–46.

Fama, E.F. and J. McBeth 1973, ‘Risk, Return and Equilibrium: Empirical Tests’, Journal of Political Economy,
Vol. 81, pp. 607–36.

Financial Accounting Standards Board (FASB) 1999, The IASC-U.S. Comparison Project 1999 (Norwalk).

Francis, J., R. LaFond, P. Olsson and K. Schipper 2004, ‘Cost of Capital and Earnings Attributes’, The Accounting

Review, Vol. 79, pp. 967–1010.

Frankel, R. and C.M.C. Lee 1998, ‘Accounting Valuation, Market Expectation, and Cross-sectional Stock Returns’,
Journal of Accounting and Economics, Vol. 25, pp. 283–319.

GAAP Convergence 2002, A Survey of National Efforts to Promote and Achieve Convergence with

International Financial Reporting Standards (eds.), BDO, Deloitte Touche Tohmatsu, Ernst & Young, Grant

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1995%26author%3DE.J.%2BElton%26author%3DM.J.%2BGruber%26title%3DModern%2BPortfolio%2BTheory%2Band%2BInvestment%2BAnalysis&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AEU%2BCOM%2B%252895%2529%2B508%250A%2B1995%252C%2BAccounting%2BHarmonisation%253A%2BA%2BNew%2BStrategy%2BVis%25E2%2580%2590%25C3%25A0%25E2%2580%2590Vis%2BInternational%2BHarmonisation%250A%2B%2528Brussels%2529.%250A&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1992HX63800001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2Fj.1540-6261.1992.tb04398.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D47%26publication_year%3D1992%26pages%3D427-65%26journal%3DJournal%2Bof%2BFinance%26issue%3D2%26author%3DE.F.%2BFama%26author%3DK.R.%2BFrench%26title%3D%25E2%2580%2598The%2BCross%25E2%2580%2590section%2Bof%2BExpected%2BStock%2BReturns%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2Fj.1540-6261.1992.tb04398.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1997WK61600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1016%2FS0304-405X%2896%2900896-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D43%26publication_year%3D1997%26pages%3D153-93%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DE.F.%2BFama%26author%3DK.R.%2BFrench%26title%3D%25E2%2580%2598Industry%2BCosts%2Bof%2BEquity%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1016%2FS0304-405X%2896%2900896-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000224500600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1257%2F0895330042162430&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D18%26publication_year%3D2004%26pages%3D25-46%26journal%3DJournal%2Bof%2BEconomic%2BPerspectives%26author%3DE.F.%2BFama%26author%3DK.R.%2BFrench%26title%3D%25E2%2580%2598The%2BCAPM%253A%2BTheory%2Band%2BEvidence%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1257%2F0895330042162430&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1973P698200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1086%2F260061&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D81%26publication_year%3D1973%26pages%3D607-36%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DE.F.%2BFama%26author%3DJ.%2BMcBeth%26title%3D%25E2%2580%2598Risk%252C%2BReturn%2Band%2BEquilibrium%253A%2BEmpirical%2BTests%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1086%2F260061&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AFinancial%2BAccounting%2BStandards%2BBoard%2B%2528FASB%2529%250A%2B1999%252C%2BThe%2BIASC%25E2%2580%2590U.S.%2BComparison%2BProject%2B1999%250A%2B%2528Norwalk%2529.%250A&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000224779400005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2308%2Faccr.2004.79.4.967&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D79%26publication_year%3D2004%26pages%3D967-1010%26journal%3DThe%2BAccounting%2BReview%26author%3DJ.%2BFrancis%26author%3DR.%2BLaFond%26author%3DP.%2BOlsson%26author%3DK.%2BSchipper%26title%3D%25E2%2580%2598Cost%2Bof%2BCapital%2Band%2BEarnings%2BAttributes%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2308%2Faccr.2004.79.4.967&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000078401800004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1016%2FS0165-4101%2898%2900026-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D1998%26pages%3D283-319%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DR.%2BFrankel%26author%3DC.M.C.%2BLee%26title%3D%25E2%2580%2598Accounting%2BValuation%252C%2BMarket%2BExpectation%252C%2Band%2BCross%25E2%2580%2590sectional%2BStock%2BReturns%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1016%2FS0165-4101%2898%2900026-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Thornton, KPMG, PricewaterhouseCoopers.

Gebhardt, G. 2000, ‘The Evolution of Global Standards in Accounting’, in R.E. Litan and A.M. Santomero (eds.),
Brookings-Wharton Papers on Financial Services 2000, pp. 341–76.

Gebhardt, G. and A.A. Heilmann 2004, ‘Enforcement of German and International Accounting Standards in
Germany: The Case of Cash Flow Statements’, in A. Hopwood, C. Leuz and D. Pfa� (eds.), The Economics and

Politics of Accounting, pp. 218–38.

Gebhardt, W.R., C. Lee and B. Swaminathan 2001, ‘Toward an Implied Cost of Capital’, Journal of Accounting

Research, Vol. 39, No. 1, pp. 135–76.

Glaum, M. and D.L. Street 2002, ‘Rechnungslegung der Unternehmen am Neuen Markt – Die Einhaltung der
Ausweisp�ichten nach IAS und US-GAAP’, in R. Von Rosen (ed.), Studien des Deutschen Aktieninstituts.

Gode, D. and P. Mohanram 2003, ‘Inferring the Cost of Capital Using the Ohlson-Juettner Modell’, Review of

Accounting Studies, Vol. 8 (March), S. 399–431.

Guay, W., S.P. Kothari and S. Shu 2003, ‘Properties of Implied Cost of Capital Using Analysts’ Forecasts’,
Working Paper (MIT Sloan School of Management).

Hail, L. 2002, ‘The Impact of Voluntary Corporate Disclosure on the Ex ante Cost of Capital for Swiss Firms’,
European Accounting Review, Vol. 11, No. 4, pp. 741–73.

Hail, L. and C. Leuz 2004a, ‘International Di�erences in Cost of Capital: Do Legal Institutions and Securities
Regulation Matter?’, Working Paper (University of Pennsylvania).

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AGAAP%2BConvergence%250A%2B2002%252C%2BA%2BSurvey%2Bof%2BNational%2BEfforts%2Bto%2BPromote%2Band%2BAchieve%2BConvergence%2Bwith%2BInternational%2BFinancial%2BReporting%2BStandards%250A%2B%2528eds.%2529%252C%2BBDO%252C%2BDeloitte%2BTouche%2BTohmatsu%252C%2BErnst%2B%2526%2BYoung%252C%2BGrant%2BThornton%252C%2BKPMG%252C%2BPricewaterhouseCoopers.%250A&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26pages%3D341-76%26journal%3DBrookings%25E2%2580%2590Wharton%2BPapers%2Bon%2BFinancial%2BServices%2B2000%26author%3DG%2BGebhardt%26title%3D%25E2%2580%2598The%2BEvolution%2Bof%2BGlobal%2BStandards%2Bin%2BAccounting%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1353%2Fpfs.2000.0011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26pages%3D218-38%26journal%3DThe%2BEconomics%2Band%2BPolitics%2Bof%2BAccounting%26author%3DG.%2BGebhardt%26author%3DA.A.%2BHeilmann%26title%3D%25E2%2580%2598Enforcement%2Bof%2BGerman%2Band%2BInternational%2BAccounting%2BStandards%2Bin%2BGermany%253A%2BThe%2BCase%2Bof%2BCash%2BFlow%2BStatements%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1093%2F0199260621.003.0009&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000171430600007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2F1475-679X.00007&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D2001%26pages%3D135-76%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D1%26author%3DW.R.%2BGebhardt%26author%3DC.%2BLee%26author%3DB.%2BSwaminathan%26title%3D%25E2%2580%2598Toward%2Ban%2BImplied%2BCost%2Bof%2BCapital%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2F1475-679X.00007&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DM.%2BGlaum%26author%3DD.L.%2BStreet%26title%3DStudien%2Bdes%2BDeutschen%2BAktieninstituts&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000187078900001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1023%2FA%3A1027378728141&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D8%26publication_year%3D2003%26pages%3D399-431%26journal%3DReview%2Bof%2BAccounting%2BStudies%26author%3DD.%2BGode%26author%3DP.%2BMohanram%26title%3D%25E2%2580%2598Inferring%2Bthe%2BCost%2Bof%2BCapital%2BUsing%2Bthe%2BOhlson%25E2%2580%2590Juettner%2BModell%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1023%2FA%3A1027378728141&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26author%3DW.%2BGuay%26author%3DS.P.%2BKothari%26author%3DS.%2BShu%26title%3D%25E2%2580%2598Properties%2Bof%2BImplied%2BCost%2Bof%2BCapital%2BUsing%2BAnalysts%25E2%2580%2599%2BForecasts%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D11%26publication_year%3D2002%26pages%3D741-73%26journal%3DEuropean%2BAccounting%2BReview%26issue%3D4%26author%3DL%2BHail%26title%3D%25E2%2580%2598The%2BImpact%2Bof%2BVoluntary%2BCorporate%2BDisclosure%2Bon%2Bthe%2BEx%2Bante%2BCost%2Bof%2BCapital%2Bfor%2BSwiss%2BFirms%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1080%2F0963818022000001109&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004a%26author%3DL.%2BHail%26author%3DC.%2BLeuz%26title%3D%25E2%2580%2598International%2BDifferences%2Bin%2BCost%2Bof%2BCapital%253A%2BDo%2BLegal%2BInstitutions%2Band%2BSecurities%2BRegulation%2BMatter%253F%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Hail, L. and C. Leuz 2004b, ‘Cost of Capital and Cash Flow E�ects of U.S. Cross-Listings’, Working Paper
(University of Pennsylvania).

Harris, M.S. and K.A. Muller III 1999, ‘The Market Valuation of IAS versus US-GAAP Accounting Measures using
Form 20-F Reconciliations’, Journal of Accounting and Economics, Vol. 26, pp. 285–312.

Harris, T.S., M. Lang and H.P. Möller 1994, ‘The Value Relevance of German Accounting Measures: An Empirical
Analysis’, Journal of Accounting Research, Vol. 32, No. 2, pp. 187–209.

Hayn, S. and G. Graf Waldersee 2002, IAS / US-GAAP / HGB im Vergleich: Systematische Darstellung für

den Einzel- und Konzernabschluss 3. Au�age, Stuttgart).

Heckman, J. 1979, ‘Sample Selection Bias as a Speci�cation Error’, Econometrica, Vol. 47, No. 1, pp. 153–62.

International Accounting Standards Board (IASB) 2002, International Accounting Standards Committee

Foundation, Annual Report 2002 (London).

International Accounting Standards Board (IASC) 2002, IASC Foundation Constitution (London).

Joos, P. 2000, ‘Discussion of The Economic Consequences of Increased Disclosure’, Journal of Accounting

Research, Vol. 38 (Supplement), pp. 125–36.

Juettner-Nauroth, B. and K. Skogsvik 2005, ‘A Note on the Impact of Conservative Accounting Principles in
Abnormal Earnings Growth Modelling and Residual Income Valuation Modelling’, Working Paper (Stockholm
School of Economics).

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar



This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004b%26author%3DL.%2BHail%26author%3DC.%2BLeuz%26title%3D%25E2%2580%2598Cost%2Bof%2BCapital%2Band%2BCash%2BFlow%2BEffects%2Bof%2BU.S.%2BCross%25E2%2580%2590Listings%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000079724900014&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1016%2FS0165-4101%2899%2900003-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D26%26publication_year%3D1999%26pages%3D285-312%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DM.S.%2BHarris%26author%3DK.A.%2BMuller%26title%3D%25E2%2580%2598The%2BMarket%2BValuation%2Bof%2BIAS%2Bversus%2BUS%25E2%2580%2590GAAP%2BAccounting%2BMeasures%2Busing%2BForm%2B20%25E2%2580%2590F%2BReconciliations%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1016%2FS0165-4101%2899%2900003-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1994PR50300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2307%2F2491281&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D1994%26pages%3D187-209%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D2%26author%3DT.S.%2BHarris%26author%3DM.%2BLang%26author%3DH.P.%2BM%25C3%25B6ller%26title%3D%25E2%2580%2598The%2BValue%2BRelevance%2Bof%2BGerman%2BAccounting%2BMeasures%253A%2BAn%2BEmpirical%2BAnalysis%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2307%2F2491281&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26author%3DS.%2BHayn%26author%3DG.%2BGraf%2BWaldersee%26title%3DIAS%2B%252F%2BUS%25E2%2580%2590GAAP%2B%252F%2BHGB%2Bim%2BVergleich%253A%2BSystematische%2BDarstellung%2Bf%25C3%25BCr%2Bden%2BEinzel%25E2%2580%2590%2Bund%2BKonzernabschluss&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1979GH66400010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2307%2F1912352&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D47%26publication_year%3D1979%26pages%3D153-62%26journal%3DEconometrica%26issue%3D1%26author%3DJ%2BHeckman%26title%3D%25E2%2580%2598Sample%2BSelection%2BBias%2Bas%2Ba%2BSpecification%2BError%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2307%2F1912352&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AInternational%2BAccounting%2BStandards%2BBoard%2B%2528IASB%2529%250A%2B2002%252C%2BInternational%2BAccounting%2BStandards%2BCommittee%2BFoundation%252C%2BAnnual%2BReport%2B2002%250A%2B%2528London%2529.%250A&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AInternational%2BAccounting%2BStandards%2BBoard%2B%2528IASC%2529%250A%2B2002%252C%2BIASC%2BFoundation%2BConstitution%250A%2B%2528London%2529.%250A&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000171037600006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2307%2F2672911&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D38%26publication_year%3D2000%26pages%3D125-36%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DP%2BJoos%26title%3D%25E2%2580%2598Discussion%2Bof%2BThe%2BEconomic%2BConsequences%2Bof%2BIncreased%2BDisclosure%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2307%2F2672911&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DB.%2BJuettner%25E2%2580%2590Nauroth%26author%3DK.%2BSkogsvik%26title%3D%25E2%2580%2598A%2BNote%2Bon%2Bthe%2BImpact%2Bof%2BConservative%2BAccounting%2BPrinciples%2Bin%2BAbnormal%2BEarnings%2BGrowth%2BModelling%2Band%2BResidual%2BIncome%2BValuation%2BModelling%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Köhler, A.G., K-W. Marten, D. Schlereth, Dieter and A. Crampton 2003, ‘Praxisbefragung: Erfahrungen von
Unternehmen bei der Umstellung der Rechnungslegung von HGB auf IAS/IFRS oder US-GAAP’, Betriebs-

Berater, 58. Jg., Heft 49, S. 2615–21.

Lambert, R., C. Leuz and R.E. Verrecchia 2005, ‘Accounting Information, Disclosure, and the Cost of Capital’,
Working Paper (University of Pennsylvania).

Lang, M.H. and R. Lundholm 1996, ‘Corporate Disclosure Policy and Analyst Behaviour’, The Accounting

Review, Vol. 71, No. 4, pp. 467–92.

Lee, C.M.C. and J. Myers 1999, ‘What is the Intrinsic Value of the Dow?’, Journal of Finance, Vol. 54, No. 5, pp.
1693–742.

Leuz, C. 2003, ‘IAS versus US GAAP: Information Asymmetry-Based Evidence from Germany's New Market’,
Journal of Accounting Research, Vol. 41, No. 3, pp. 445–72.

Leuz, C. and J. Wüstemann 2004, ‘The Role of Accounting in the German Financial System’, The German

Financial System, Reinhard H. Schmidt und Jan Pieter Krahnen (eds.) (Oxford), S. 450–81.

Leuz, C. and R.E. Verrecchia 2000, ‘The Economic Consequences of Increased Disclosure’, Journal of

Accounting Research, Vol. 38 (Supplement), pp. 91–124.

Levitt, A. 1998, ‘The Importance of High Quality Accounting Standards’, Accounting Horizons, Vol. 12, No. 2,
pp. 79–82.

Google Scholar


Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DB.%2BJuettner%25E2%2580%2590Nauroth%26author%3DK.%2BSkogsvik%26title%3D%25E2%2580%2598A%2BNote%2Bon%2Bthe%2BImpact%2Bof%2BConservative%2BAccounting%2BPrinciples%2Bin%2BAbnormal%2BEarnings%2BGrowth%2BModelling%2Band%2BResidual%2BIncome%2BValuation%2BModelling%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D58%26publication_year%3D2003%26pages%3D2615-21%26journal%3DBetriebs%25E2%2580%2590Berater%26author%3DA.G.%2BK%25C3%25B6hler%26author%3DK%25E2%2580%2590W.%2BMarten%26author%3DD.%2BSchlereth%2BDieter%26author%3DA.%2BCrampton%26title%3D%25E2%2580%2598Praxisbefragung%253A%2BErfahrungen%2Bvon%2BUnternehmen%2Bbei%2Bder%2BUmstellung%2Bder%2BRechnungslegung%2Bvon%2BHGB%2Bauf%2BIAS%252FIFRS%2Boder%2BUS%25E2%2580%2590GAAP%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DR.%2BLambert%26author%3DC.%2BLeuz%26author%3DR.E.%2BVerrecchia%26title%3D%25E2%2580%2598Accounting%2BInformation%252C%2BDisclosure%252C%2Band%2Bthe%2BCost%2Bof%2BCapital%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1996VR81000002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=e_1_2_7_59_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D1996%26pages%3D467-92%26journal%3DThe%2BAccounting%2BReview%26issue%3D4%26author%3DM.H.%2BLang%26author%3DR.%2BLundholm%26title%3D%25E2%2580%2598Corporate%2BDisclosure%2BPolicy%2Band%2BAnalyst%2BBehaviour%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000083041000004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2F0022-1082.00164&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D54%26publication_year%3D1999%26pages%3D1693-742%26journal%3DJournal%2Bof%2BFinance%26issue%3D5%26author%3DC.M.C.%2BLee%26author%3DJ.%2BMyers%26title%3D%25E2%2580%2598What%2Bis%2Bthe%2BIntrinsic%2BValue%2Bof%2Bthe%2BDow%253F%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2F0022-1082.00164&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000182877600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1111%2F1475-679X.00112&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D2003%26pages%3D445-72%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3D3%26author%3DC%2BLeuz%26title%3D%25E2%2580%2598IAS%2Bversus%2BUS%2BGAAP%253A%2BInformation%2BAsymmetry%25E2%2580%2590Based%2BEvidence%2Bfrom%2BGermany%2527s%2BNew%2BMarket%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2F1475-679X.00112&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26pages%3D450-81%26author%3DC.%2BLeuz%26author%3DJ.%2BW%25C3%25BCstemann%26title%3DThe%2BGerman%2BFinancial%2BSystem&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1093%2F0199253161.003.0014&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000171037600005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2307%2F2672910&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D38%26publication_year%3D2000%26pages%3D91-124%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DC.%2BLeuz%26author%3DR.E.%2BVerrecchia%26title%3D%25E2%2580%2598The%2BEconomic%2BConsequences%2Bof%2BIncreased%2BDisclosure%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2307%2F2672910&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D1998%26pages%3D79-82%26journal%3DAccounting%2BHorizons%26issue%3D2%26author%3DA%2BLevitt%26title%3D%25E2%2580%2598The%2BImportance%2Bof%2BHigh%2BQuality%2BAccounting%2BStandards%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Malkiel, B.G. and Y. Xu 1997, ‘Risk and Return Revisited’, Journal of Portfolio Management, Vol. 23 (Spring),
pp. 9–14.

Marten, K.-U., D. Schlereth, A. Crampton and A. Köhler 2002, ‘Rechnungslegung nach IAS – Nutzene�ekte aus
Sicht von Eigenkapitalgebern’, Betriebs-Berater, 57. Jg., Heft 39, S. 2007–12.

McKinsey 2002, Global Investor Opinion Survey on Corporate Governance (http://www.mckinsey.com/gov
ernance).

Newey, W.K. and K.D. West 1987, ‘A Simple, Positive Semi-de�nite, Heteroskedasticity and Autocorrelation
Consistent Covariance Matrix’, Econometrica, Vol. 55, No. 3, pp. 703–8.

Ohlson, J. 2005, ‘On Accounting-Based Valuation Formulae’, Review of Accounting Studies, Vol. 10, pp. 323–
47.

Ohlson, J. and B.E. Juettner-Nauroth 2005, ‘Expected EPS and EPS Growth as Determinants of Value’, Review of

Accounting Studies, Vol. 10, pp. 349–65.

Pellens, B. and C. Tomaszewski 1999, ‘Kapitalmarktreaktionen auf den Rechnungslegungswechsel zu IAS bzw.
US-GAAP’, in G. Gebhardt and B. Pellens (eds.), Rechnungswesen und Kapitalmarkt, ZfbF Sonderheft 41, pp.
199–228.

Penman, S.H. and T. Sougiannis 1998, ‘A Comparison of Dividend, Cash Flow, and Earnings Approaches to
Equity Valuation’, Contemporary Accounting Research, Vol. 15, No. 3, pp. 343–83.

Petersen, M. 2005, ‘Estimating Standard Errors in Finance Panel Data Sets: Comparing Approaches’, Working
Paper (Northwestern University).

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

http://www.mckinsey.com/governance
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1997XY24100002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.3905%2Fjpm.1997.409608&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D1997%26pages%3D9-14%26journal%3DJournal%2Bof%2BPortfolio%2BManagement%26author%3DB.G.%2BMalkiel%26author%3DY.%2BXu%26title%3D%25E2%2580%2598Risk%2Band%2BReturn%2BRevisited%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.3905%2Fjpm.1997.409608&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D57%26publication_year%3D2002%26pages%3D2007-12%26journal%3DBetriebs%25E2%2580%2590Berater%26author%3DK.%25E2%2580%2590U.%2BMarten%26author%3DD.%2BSchlereth%26author%3DA.%2BCrampton%26author%3DA.%2BK%25C3%25B6hler%26title%3D%25E2%2580%2598Rechnungslegung%2Bnach%2BIAS%2B%25E2%2580%2593%2BNutzeneffekte%2Baus%2BSicht%2Bvon%2BEigenkapitalgebern%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2002%26journal%3DGlobal%2BInvestor%2BOpinion%2BSurvey%2Bon%2BCorporate%2BGovernance%26author%3D%2BMcKinsey%26title%3DGlobal%2BInvestor%2BOpinion%2BSurvey%2Bon%2BCorporate%2BGovernance&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=A1987H597700014&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.2307%2F1913610&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D1987%26pages%3D703-8%26journal%3DEconometrica%26issue%3D3%26author%3DW.K.%2BNewey%26author%3DK.D.%2BWest%26title%3D%25E2%2580%2598A%2BSimple%252C%2BPositive%2BSemi%25E2%2580%2590definite%252C%2BHeteroskedasticity%2Band%2BAutocorrelation%2BConsistent%2BCovariance%2BMatrix%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2307%2F1913610&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000233477500010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1007%2Fs11142-005-1534-4&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D2005%26pages%3D323-47%26journal%3DReview%2Bof%2BAccounting%2BStudies%26author%3DJ%2BOhlson%26title%3D%25E2%2580%2598On%2BAccounting%25E2%2580%2590Based%2BValuation%2BFormulae%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1007%2Fs11142-005-1534-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000233477500011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1007%2Fs11142-005-1535-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D2005%26pages%3D349-65%26journal%3DReview%2Bof%2BAccounting%2BStudies%26author%3DJ.%2BOhlson%26author%3DB.E.%2BJuettner%25E2%2580%2590Nauroth%26title%3D%25E2%2580%2598Expected%2BEPS%2Band%2BEPS%2BGrowth%2Bas%2BDeterminants%2Bof%2BValue%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1007%2Fs11142-005-1535-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1999%26pages%3D199-228%26author%3DB.%2BPellens%26author%3DC.%2BTomaszewski%26title%3DRechnungswesen%2Bund%2BKapitalmarkt&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1998%26pages%3D343-83%26journal%3DContemporary%2BAccounting%2BResearch%26issue%3D3%26author%3DS.H.%2BPenman%26author%3DT.%2BSougiannis%26title%3D%25E2%2580%2598A%2BComparison%2Bof%2BDividend%252C%2BCash%2BFlow%252C%2Band%2BEarnings%2BApproaches%2Bto%2BEquity%2BValuation%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1111%2Fj.1911-3846.1998.tb00564.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Pownell, G. and K. Schipper 1999, ‘Implications of Accounting Research for the SEC's Consideration of
International Accounting Standards for U.S. Securities O�erings’, Accounting Horizons, Vol. 13, pp. 259–80.

Regulation (EC) No. 1606/2002 of the European Parliament and of the Council of July 19, 2002 on the
Application of International Accounting Standards, O. J. No. L 243 (September 9).

Schildbach, T. 2004, ‘Rechnungslegung im Spannungsfeld zweier Kulturen der Regulierung’, Der Schweizer

Treuhänder, 3/04, pp. 159–72.

Sengupta, P. 1998, ‘Corporate Disclosure Quality’, The Accounting Review, Vol. 73, pp. 459–74.

Thomson Financial 2003: Glossary I/B/E/S Summary History – Version 2.0, (New York).

Van Hulle, K. 2003, ‘Von den Bilanzrichtlinien zu International Accounting Standards’, Die Wirtschaftsprüfung,
Heft 18/2003.

Verrecchia, R.E. 2001, ‘Essays on Disclosure’, Journal of Accounting and Economics, Vol. 32, pp. 91–180.

Zhang, X.-J. 2000, ‘Conservative Accounting and Equity Valuation’, Journal of Accounting and Economics, Vol.
29, pp. 125–49.

Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Citing Literature 

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DM%2BPetersen%26title%3D%25E2%2580%2598Estimating%2BStandard%2BErrors%2Bin%2BFinance%2BPanel%2BData%2BSets%253A%2BComparing%2BApproaches%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1999%26pages%3D259-80%26journal%3DAccounting%2BHorizons%26author%3DG.%2BPownell%26author%3DK.%2BSchipper%26title%3D%25E2%2580%2598Implications%2Bof%2BAccounting%2BResearch%2Bfor%2Bthe%2BSEC%2527s%2BConsideration%2Bof%2BInternational%2BAccounting%2BStandards%2Bfor%2BU.S.%2BSecurities%2BOfferings%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.2308%2Facch.1999.13.3.259&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ARegulation%2B%2528EC%2529%2BNo.%2B1606%252F2002%2Bof%2Bthe%2BEuropean%2BParliament%2Band%2Bof%2Bthe%2BCouncil%2Bof%2BJuly%2B19%252C%2B2002%2Bon%2Bthe%2BApplication%2Bof%2BInternational%2BAccounting%2BStandards%252C%2BO.%2BJ.%2BNo.%2BL%2B243%2B%2528September%2B9%2529.%250A&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D3%252F04%26publication_year%3D2004%26pages%3D159-72%26journal%3DDer%2BSchweizer%2BTreuh%25C3%25A4nder%26author%3DT%2BSchildbach%26title%3D%25E2%2580%2598Rechnungslegung%2Bim%2BSpannungsfeld%2Bzweier%2BKulturen%2Bder%2BRegulierung%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000076982800003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=e_1_2_7_77_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1998%26pages%3D459-74%26journal%3DThe%2BAccounting%2BReview%26author%3DP%2BSengupta%26title%3D%25E2%2580%2598Corporate%2BDisclosure%2BQuality%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AThomson%2BFinancial%250A%2B2003%253A%2BGlossary%2BI%252FB%252FE%252FS%2BSummary%2BHistory%2B%25E2%2580%2593%2BVersion%2B2.0%252C%2B%2528New%2BYork%2529.%250A&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26journal%3DDie%2BWirtschaftspr%25C3%25BCfung%26author%3DK%2BVan%2BHulle%26title%3D%25E2%2580%2598Von%2Bden%2BBilanzrichtlinien%2Bzu%2BInternational%2BAccounting%2BStandards%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D2001%26pages%3D91-180%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DR.E%2BVerrecchia%26title%3D%25E2%2580%2598Essays%2Bon%2BDisclosure%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1468-5957.2006.00611.x&key=000089624300005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1468-5957.2006.00611.x&refDoi=10.1016%2FS0165-4101%2800%2900016-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D2000%26pages%3D125-49%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DX.%25E2%2580%2590J%2BZhang%26title%3D%25E2%2580%2598Conservative%2BAccounting%2Band%2BEquity%2BValuation%25E2%2580%2599&doi=10.1111%2Fj.1468-5957.2006.00611.x&doiOfLink=10.1016%2FS0165-4101%2800%2900016-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy


Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2026 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential

https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1468-5957.2006.00611.x
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

