
Ad
ve

r

Review of Income and Wealth / Volume 56, Issue 3 /  pp. 620-631

TAX DATA FOR WEALTH CONCENTRATION ANALYSIS: AN APPLICATION TO SPANISH

WEALTH TAX

First published: 12 August 2010

https://doi.org/10.1111/j.1475-4991.2010.00395.x

Note: The authors gratefully acknowledge the comments of X. Oliver, A. Solé, and P. Sorribas, and especially the
detailed and useful comments made by the two referees, and by the Editor (Bart van Ark). We also appreciate very
much the kind and disinterested feedback received from F. Alvaredo and E. Saez. The usual disclaimer applies. We
are grateful for the �nancial support of the Instituto de Estudios Fiscales, the Spanish Ministry of Science and
Technology (ECO2009-12928), and the Government of Catalonia (2009SGR102). A previous longer version was
published as WP #460 of Fundación de las Cajas de Ahorros (FUNCAS, Madrid).

Abstract

REFERENCES 

Alvaredo, F. and E. Saez, “Income and Wealth Concentration in Spain in a Historical and Fiscal Perspective,”
Journal of the European Economic Association, 7, 1140–67, 2009.

Atkinson, A. B., “ Measuring Top Incomes: Methodological Issues,” Mimeo, Nu�eld College, University of
Oxford, 2005.

José Ma Durán-Cabré, Alejandro Esteller-Moré

PDF

As recent studies in di�erent countries show, tax data o�er the opportunity to estimate income or
wealth shares for the upper income groups. However, several critical points must be considered in
order to avoid misleading conclusions: the interpolation technique used, legal amendments, and
tax fraud. In this note we take Spanish wealth tax as a case study to assess the importance of these
factors, and compare our results with those obtained by Alvaredo and Saez (2009). Although the
results of the two analyses are very similar, our approach complements theirs by o�ering a more
precise treatment of the correction of �scal underassessment and tax fraud in real estate, which is
the main asset in Spaniards' portfolios.
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