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ABSTRACT

In December 2004, the Financial Accounting Standards Board (FASB) mandated the use of a fair
value-based measurement attribute to value employee stock options (ESOs) via Financial
Accounting Standard (FAS) 123-R. In anticipation of FAS 123-R, between March 2004 and November
2005, several firms accelerate the vesting of ESOs to avoid recognizing existing unvested ESO
grants at fair value in future financial statements. We find that the likelihood of accelerated vesting
is higher if (1) acceleration has a greater effect on future ESO compensation expense, especially
related to underwater options, and (2) firms suffer greater agency problems, proxied by fewer
blockholders, lower pension fund ownership, and top five officers holding a greater share of ESOs.
We also find a negative stock price reaction around the announcement of the acceleration
decision. Furthermore, stock returns are significantly negative before the new vesting dates and
positive afterward, suggesting that vesting dates could have been backdated.

REFERENCES

Aboody, D.; M. Barth; anp R. Kasznik. Firms' Voluntary Recognition of Stock-Based Compensation Expense.
Journal of Accounting Research 42 (2004): 123-50.

Web of Science® & Google Scholar

N o - N A PN A 1 £~ 0. .. L . _l_.._ —_ ARP A _'___ RI_ A ANI____\7_ __l_.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential


https://onlinelibrary.wiley.com/journal/1475679x
https://onlinelibrary.wiley.com/toc/1475679x/2009/47/1
https://doi.org/10.1111/j.1475-679X.2008.00316.x
https://onlinelibrary.wiley.com/authored-by/CHOUDHARY/PREETI
https://onlinelibrary.wiley.com/authored-by/RAJGOPAL/SHIVARAM
https://onlinelibrary.wiley.com/authored-by/VENKATACHALAM/MOHAN
https://onlinelibrary.wiley.com/doi/epdf/10.1111/j.1475-679X.2008.00316.x
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=WOS%3A000221038100001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1111%2Fj.1475-679X.2004.00132.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D2004%26pages%3D123-50%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DD.%2BAboody%26author%3DM.%2BBarth%26author%3DR.%2BKasznik%26title%3DFirms%2527%2BVoluntary%2BRecognition%2Bof%2BStock%25E2%2580%2590Based%2BCompensation%2BExpense&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1111%2Fj.1475-679X.2004.00132.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2B%250A%2BAccounting%2BPrinciples%2BBoard%2B%2528APB%2529%250A%2B.%2BAccounting%2Bfor%2BStock%2BIssued%2Bto%2BEmployees.%2BAPB%2BOpinion%2BNo.%2B25.%2B%250A%2BNew%2BYork%250A%2B%253A%2BAPB%252C%2B1972.%250A&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000224779400002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2Faccr.2004.79.4.889&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D79%26publication_year%3D2004%26pages%3D889-920%26journal%3DAccounting%2BReview%26author%3DE.%2BBartov%26author%3DP.%2BMohanram%26title%3DPrivate%2BInformation%252C%2BEarnings%2BManipulations%252C%2Band%2BExecutive%2BStock%25E2%2580%2590Option%2BExercises&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2308%2Faccr.2004.79.4.889&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Bebchuk, L.; J. C. Coates IV; anp G. Subramanian. The Powerful Antitakeover Force of Staggered Boards: Theory,
Evidence & Policy. Stanford Law Review 55 (2002): 887-951.

Web of Science® & Google Scholar &

Bebchuk, L., anp A. Cohen. The Costs of Entrenched Boards. Journal of Financial Economics 78 (2004); 409-33.

Web of Science® & Google Scholar &

Bebchuk, L.; A. Cohen; anp A. Ferrell. What Matters in Corporate Governance? Review of Financial Studies
(2008): Forthcoming.

Web of Science® & Google Scholar &

Bergman, N., anp D. Jenter. Employee Sentiment and Stock Option Compensation. Journal of Financial
Economics 79 (2006): 35-67.

Google Scholar &

Bergstresser, D., anp T. Philippon. CEO Incentives and Earnings Management: Evidence from the 1990s. Journal
of Financial Economics 80 (2005): 511-29.

Web of Science® Z Google Scholar &

Bernard, V., anD J. Thomas. Evidence That Stock Prices Do Not Fully Reflect the Implications of Current Earnings
on Future Earnings. Journal of Accounting & Economics 13 (1990): 305-40.

Web of Science® &  Google Scholar &

Bernile, G., anD G. A. Jarrell. The Impact of Options Backdating Scandal on Shareholders Wealth.” Unpublished
paper, University of Miami, 2008. Website, http://papers.ssrn.com/sol3/papers.cfm?abstract_id=971137.

Google Scholar 4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://papers.ssrn.com/sol3/papers.cfm?abstract_id=971137
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000177458400001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2307%2F1229689&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D55%26publication_year%3D2002%26pages%3D887-951%26journal%3DStanford%2BLaw%2BReview%26author%3DL.%2BBebchuk%26author%3DJ.%2BC.%2BCoates%26author%3DG.%2BSubramanian%26title%3DThe%2BPowerful%2BAntitakeover%2BForce%2Bof%2BStaggered%2BBoards%253A%2BTheory%252C%2BEvidence%2B%2526%2BPolicy&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2307%2F1229689&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000233061500006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2Fj.jfineco.2004.12.006&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D78%26publication_year%3D2004%26pages%3D409-33%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DL.%2BBebchuk%26author%3DA.%2BCohen%26title%3DThe%2BCosts%2Bof%2BEntrenched%2BBoards&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2Fj.jfineco.2004.12.006&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000260846800002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=e_1_2_7_7_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26journal%3DReview%2Bof%2BFinancial%2BStudies%26author%3DL.%2BBebchuk%26author%3DA.%2BCohen%26author%3DA.%2BFerrell%26title%3DWhat%2BMatters%2Bin%2BCorporate%2BGovernance%253F&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D79%26publication_year%3D2006%26pages%3D35-67%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DN.%2BBergman%26author%3DD.%2BJenter%26title%3DEmployee%2BSentiment%2Band%2BStock%2BOption%2BCompensation&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000238305600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2Fj.jfineco.2004.10.011&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D80%26publication_year%3D2005%26pages%3D511-29%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DD.%2BBergstresser%26author%3DT.%2BPhilippon%26title%3DCEO%2BIncentives%2Band%2BEarnings%2BManagement%253A%2BEvidence%2Bfrom%2Bthe%2B1990s&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2Fj.jfineco.2004.10.011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1990FJ43200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0165-4101%2890%2990008-R&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D13%26publication_year%3D1990%26pages%3D305-40%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DV.%2BBernard%26author%3DJ.%2BThomas%26title%3DEvidence%2BThat%2BStock%2BPrices%2BDo%2BNot%2BFully%2BReflect%2Bthe%2BImplications%2Bof%2BCurrent%2BEarnings%2Bon%2BFuture%2BEarnings&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0165-4101%2890%2990008-R&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DG.%2BBernile%26author%3DG.%2BA.%2BJarrell%26title%3DThe%2BImpact%2Bof%2BOptions%2BBackdating%2BScandal%2Bon%2BShareholders%2BWealth&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=WOS%3AA1973P698200005&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1086%2F260062&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D81%26publication_year%3D1973%26pages%3D637-54%26journal%3DJournal%2Bof%2BPolitical%2BEconomy%26author%3DF.%2BBlack%26author%3DM.%2BScholes%26title%3DThe%2BPricing%2Bof%2BOptions%2Band%2BCorporate%2BLiabilities&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1086%2F260062&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1995TT39700003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0165-4101%2895%2900404-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1995%26pages%3D255-95%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DR.%2BBowen%26author%3DL.%2BDucharme%26author%3DD.%2BShores%26title%3DStakeholders%2BImplicit%2BClaims%2Band%2BAccounting%2BMethod%2BChoice&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0165-4101%2895%2900404-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Brickley, J., anp C. James. The Takeover Market, Corporate Board Composition, and Ownership Structure: The
Case of Banking. Journal of Law and Economics 30 (1987): 161-81.

Web of Science® &  Google Scholar &

Buck ConsuLtanTs . Unpublished list of accelerated vesting firms. San Francisco, CA, July 7, 2005.

Google Scholar 4

Burns, N., anp S. Kedia. The Impact of Performance-Based Compensation on Misreporting. Journal of Financial
Economics 79 (2005): 35-76.

Web of Science® Z Google Scholar &

Bushee, B. J. The Influence of Institutional Investors on Myopic R&D Investment Behavior. The Accounting
Review 73 (1998): 305-33.

Web of Science® 2 Google Scholar &

Carter, M. E., anD L. J. Lynch. An Examination of Executive Stock Option Repricing. Journal of Financial
Economics 61 (2001): 207-25.

Web of Science® Z Google Scholar &

Carter, M. E., anD L. J. Lynch. The Consequences of the FASB's 1998 Proposal on Accounting for Stock Option
Repricing. Journal of Accounting & Economics 35 (2003): 51-72.

Web of Science® &  Google Scholar &

CenTRAL VALLEY CommuniTY Bancore . 8-K. Washington DC : SEC EDGAR Database, 0001104659-05-007983, February
23, 2005.

Google Scholar 4

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://papers.ssrn.com/sol3/papers.cfm?abstract_id=1136298
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1987H679200008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1086%2F467134&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D30%26publication_year%3D1987%26pages%3D161-81%26journal%3DJournal%2Bof%2BLaw%2Band%2BEconomics%26author%3DJ.%2BBrickley%26author%3DC.%2BJames%26title%3DThe%2BTakeover%2BMarket%252C%2BCorporate%2BBoard%2BComposition%252C%2Band%2BOwnership%2BStructure%253A%2BThe%2BCase%2Bof%2BBanking&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1086%2F467134&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2B%250A%2BBuck%2BConsultants%250A%2B.%2BUnpublished%2Blist%2Bof%2Baccelerated%2Bvesting%2Bfirms.%2B%250A%2BSan%2BFrancisco%250A%2B%252C%2B%250A%2BCA%250A%2B%252C%2BJuly%2B7%252C%2B2005.%250A&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000234757000002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2Fj.jfineco.2004.12.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D79%26publication_year%3D2005%26pages%3D35-76%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DN.%2BBurns%26author%3DS.%2BKedia%26title%3DThe%2BImpact%2Bof%2BPerformance%25E2%2580%2590Based%2BCompensation%2Bon%2BMisreporting&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2Fj.jfineco.2004.12.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=WOS%3A000074921900001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2FTAR-902584&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1998%26pages%3D305-33%26journal%3DThe%2BAccounting%2BReview%26author%3DB.%2BJ.%2BBushee%26title%3DThe%2BInfluence%2Bof%2BInstitutional%2BInvestors%2Bon%2BMyopic%2BR%2526D%2BInvestment%2BBehavior&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2308%2FTAR-902584&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000170015200002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2FS0304-405X%2801%2900060-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D61%26publication_year%3D2001%26pages%3D207-25%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DM.%2BE.%2BCarter%26author%3DL.%2BJ.%2BLynch%26title%3DAn%2BExamination%2Bof%2BExecutive%2BStock%2BOption%2BRepricing&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2FS0304-405X%2801%2900060-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000182174800003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2FS0165-4101%2802%2900097-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D35%26publication_year%3D2003%26pages%3D51-72%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DM.%2BE.%2BCarter%26author%3DL.%2BJ.%2BLynch%26title%3DThe%2BConsequences%2Bof%2Bthe%2BFASB%2527s%2B1998%2BProposal%2Bon%2BAccounting%2Bfor%2BStock%2BOption%2BRepricing&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2FS0165-4101%2802%2900097-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2B%250A%2BCentral%2BValley%2BCommunity%2BBancorp%250A%2B.%2B8%25E2%2580%2590K.%2B%250A%2BWashington%2BDC%250A%2B%253A%2BSEC%2BEDGAR%2BDatabase%252C%2B0001104659%25E2%2580%259005%25E2%2580%2590007983%252C%2BFebruary%2B23%252C%2B2005.%250A&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000228788200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2Faccr.2005.80.2.441&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D80%26publication_year%3D2005%26pages%3D441-76%26journal%3DThe%2BAccounting%2BReview%26author%3DQ.%2BCheng%26author%3DT.%2BWarfield%26title%3DEquity%2BIncentives%2Band%2BEarnings%2BManagement&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2308%2Faccr.2005.80.2.441&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Google Scholar 4

Ciesielski, J. 3"4 Quarter Update: Accelerated Vesting Continues Accelerating,” The Analyst's Accounting
Observer 14 (October 12, 2005): 1-15.

Web of Science® Z Google Scholar &

Ciesielski, J. Options Closed: The End of Accelerated Vesting. The Analyst's Accounting Observer 14 (August,
15, 2006): 1-28.

Google Scholar @

Core, J., AND W. Guay. Stock Option Plans for Non-Executive Employees. Journal of Financial Economics 61
(2001): 253-87.

Web of Science® 2 Google Scholar &

Cremers, M., anp V. B. Nair. Governance Mechanisms and Equity Prices. Journal of Finance 60 (2005): 2859-94.

Web of Science® &4  Google Scholar &

Dechow, P.; A. Hutton; anp R. Sloan. Economic Consequences of Accounting for Stock Based Compensation.
Journal of Accounting Research 34 (1996): 1-21.

Web of Science® & Google Scholar &

Dechow, P., anp R. Sloan. Executive Incentives and the Horizon Problem: An Empirical Investigation. Journal of
Accounting & Economics 14 (1991): 51-89.

Web of Science® [Z = Google Scholar &

Dhaliwal, D.; M. Erickson; anp S. Heitzman. Taxes and the Backdating of Stock Option Exercise Dates.”
Unpublished paper, University of Arizona, University of Chicago, and University of Rochester , 2007. Website, ht
tp://papers.ssrn.com/sol3/papers.cfm?abstract_id=954974.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://papers.ssrn.com/sol3/papers.cfm?abstract_id=954974
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DJ.%2BChi%26author%3DS.%2BJohnson%26title%3DThe%2BValue%2Bof%2BVesting%2BRestrictions%2Bon%2BManagerial%2BStock%2Band%2BOption%2BHoldings&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000231657600007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=e_1_2_7_23_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3DOctober%2B12%252C%2B2005%26journal%3DThe%2BAnalyst%2527s%2BAccounting%2BObserver%26author%3DJ.%2BCiesielski%26title%3D3rd%2BQuarter%2BUpdate%253A%2BAccelerated%2BVesting%2BContinues%2BAccelerating&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3DAugust%252C%2B15%252C%2B2006%26pages%3D1-28%26journal%3DThe%2BAnalyst%2527s%2BAccounting%2BObserver%26author%3DJ.%2BCiesielski%26title%3DOptions%2BClosed%253A%2BThe%2BEnd%2Bof%2BAccelerated%2BVesting&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=WOS%3A000170015200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2FS0304-405X%2801%2900062-9&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D61%26publication_year%3D2001%26pages%3D253-87%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DJ.%2BCore%26author%3DW.%2BGuay%26title%3DStock%2BOption%2BPlans%2Bfor%2BNon%25E2%2580%2590Executive%2BEmployees&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2FS0304-405X%2801%2900062-9&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000233170400009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1111%2Fj.1540-6261.2005.00819.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D60%26publication_year%3D2005%26pages%3D2859-94%26journal%3DJournal%2Bof%2BFinance%26author%3DM.%2BCremers%26author%3DV.%2BB.%2BNair%26title%3DGovernance%2BMechanisms%2Band%2BEquity%2BPrices&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1111%2Fj.1540-6261.2005.00819.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1996XB81200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2307%2F2491422&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D1996%26pages%3D1-21%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DP.%2BDechow%26author%3DA.%2BHutton%26author%3DR.%2BSloan%26title%3DEconomic%2BConsequences%2Bof%2BAccounting%2Bfor%2BStock%2BBased%2BCompensation&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2307%2F2491422&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1991FQ23600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0167-7187%2891%2990058-S&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D14%26publication_year%3D1991%26pages%3D51-89%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DP.%2BDechow%26author%3DR.%2BSloan%26title%3DExecutive%2BIncentives%2Band%2Bthe%2BHorizon%2BProblem%253A%2BAn%2BEmpirical%2BInvestigation&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0167-7187%2891%2990058-S&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2007%26author%3DD.%2BDhaliwal%26author%3DM.%2BErickson%26author%3DS.%2BHeitzman%26title%3DTaxes%2Band%2Bthe%2BBackdating%2Bof%2BStock%2BOption%2BExercise%2BDates&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000237609400011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=e_1_2_7_30_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D12%26publication_year%3D2006%26pages%3D594-618%26journal%3DJournal%2Bof%2BFinance%26author%3DJ.%2BDlugosz%26author%3DR.%2BFahlenbrach%26author%3DP.%2BGompers%26author%3DA.%2BMetrick%26title%3DLarge%2BBlocks%2Bof%2BStock%253A%2BPrevalence%252C%2BSize%252C%2Band%2BMeasurement&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Engel, E.; M. Erickson; anp E. Maydew. Debt-Equity Hybrid Securities. Journal of Accounting Research 37
(1999): 249-74.

Web of Science® & Google Scholar &

FINANCIAL AcCOUNTING STANDARDS BoARD (FASB) . Accounting for Stock-Based Compensation. FASB Statement No
123. Norwalk, CT : FASB, 1995.

Google Scholar &

FINANCIAL ACCOUNTING STANDARDS BoARD (FASB) . Accounting for Stock-Based Compensation (Revised). FASB
Statement No 123-R. Norwalk , CT : FASB, 2004a.

Google Scholar @

FINANCIAL ACCOUNTING STANDARDS BoArD (FASB) . “ EBC Minutes of the October 6, 2004 Board Meeting”, Website, htt
p://www.fasb.org/board_meeting_minutes/10-06-04_ebc.pdf, 2004b.

Google Scholar 4

Forelle, C., anD J. Bandler. Perfect Payday. The Wall Street Journal (March 18, 2006).

Google Scholar @

Francis, J., AND K. Schipper. Have Financial Statements Lost Their Relevance? Journal of Accounting Research
37 (1999): 319-53.

Web of Science® &4 Google Scholar &

Graham, J.; C. Harvey; anp S. Rajgopal. The Economic Implications of Financial Reporting. Journal of Accounting
& Economics 40 (2005): 3-73.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://www.fasb.org/board_meeting_minutes/10-06-04_ebc.pdf
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000084541700001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2307%2F2491409&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D37%26publication_year%3D1999%26pages%3D249-74%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DE.%2BEngel%26author%3DM.%2BErickson%26author%3DE.%2BMaydew%26title%3DDebt%25E2%2580%2590Equity%2BHybrid%2BSecurities&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2307%2F2491409&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2B%250A%2BFinancial%2BAccounting%2BStandards%2BBoard%2B%2528FASB%2529%250A%2B.%2BAccounting%2Bfor%2BStock%25E2%2580%2590Based%2BCompensation.%2BFASB%2BStatement%2BNo%2B123.%2B%250A%2BNorwalk%250A%2B%252C%2B%250A%2BCT%250A%2B%253A%2BFASB%252C%2B1995.%250A&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2B%250A%2BFinancial%2BAccounting%2BStandards%2BBoard%2B%2528FASB%2529%250A%2B.%2BAccounting%2Bfor%2BStock%25E2%2580%2590Based%2BCompensation%2B%2528Revised%2529.%2BFASB%2BStatement%2BNo%2B123%25E2%2580%2590R.%2B%250A%2BNorwalk%250A%2B%252C%2B%250A%2BCT%250A%2B%253A%2BFASB%252C%2B2004a.%250A&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250A%2B%250A%2BFinancial%2BAccounting%2BStandards%2BBoard%2B%2528FASB%2529%250A%2B.%2B%25E2%2580%259C%2BEBC%2BMinutes%2Bof%2Bthe%2BOctober%2B6%252C%2B2004%2BBoard%2BMeeting%25E2%2580%259D%252C%2BWebsite%252C%2Bhttp%253A%252F%252Fwww.fasb.org%252Fboard_meeting_minutes%252F10%25E2%2580%259006%25E2%2580%259004_ebc.pdf%252C%2B2004b.%250A&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DMarch%2B18%252C%2B2006%26journal%3DThe%2BWall%2BStreet%2BJournal%26author%3DC.%2BForelle%26author%3DJ.%2BBandler%26title%3DPerfect%2BPayday&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000084541700004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2307%2F2491412&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D37%26publication_year%3D1999%26pages%3D319-53%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DJ.%2BFrancis%26author%3DK.%2BSchipper%26title%3DHave%2BFinancial%2BStatements%2BLost%2BTheir%2BRelevance%253F&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2307%2F2491412&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000233787200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2Fj.jacceco.2005.01.002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D2005%26pages%3D3-73%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DJ.%2BGraham%26author%3DC.%2BHarvey%26author%3DS.%2BRajgopal%26title%3DThe%2BEconomic%2BImplications%2Bof%2BFinancial%2BReporting&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2Fj.jacceco.2005.01.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000221038100011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1111%2Fj.1475-679X.2004.00142.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D2004%26pages%3D365-412%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DB.%2BHall%26author%3DT.%2BA.%2BKnox%26title%3DUnderwater%2BOptions%2Band%2Bthe%2BDynamics%2Bof%2BPay%25E2%2580%2590to%25E2%2580%2590Performance%2BSensitivities&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1111%2Fj.1475-679X.2004.00142.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000244585100001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2Fj.jfineco.2005.12.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D83%26publication_year%3D2007%26pages%3D271-95%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DR.%2BHeron%26author%3DE.%2BLie%26title%3DDoes%2BBackdating%2BExplain%2Bthe%2BStock%2BPrice%2BPattern%2Baround%2BExecutive%2BStock%2BOption%2BGrants%253F&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2Fj.jfineco.2005.12.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Hirshleifer, D., anp S. H. Teoh. Limited Attention, Information Disclosure and Financial Reporting. Journal of
Accounting & Economics 36 (2003): 337-86.

Web of Science® & Google Scholar &

Hodge, F.; S. Rajgopal; anp T. Shevlin. How Do Managers Value Stock Options and Restricted Stock?”
Unpublished paper, University of Washington, 2008. Website, http://papers.ssrn.com/sol3/papers.cfm?abstr
act_id=677438.

Google Scholar @

Huang, R. D., anp H. Stoll. Dealer vs. Auction Markets: A Paired Comparison of Execution Costs on NASDAQ and
the NYSE. Journal of Financial Economics 41 (1996): 313-57.

Web of Science® & Google Scholar &

Imhoff, E., anp J. Thomas. Economic Consequences of Accounting Standards: The Lease Disclosure Rule Change.
Journal of Accounting & Economics 10 (1988): 277-310.

Web of Science® & Google Scholar &

Jegadeesh, N., anp J. Livnat. Post-Earnings Announcement Drift: The Role of Revenue Surprises. Financial
Analyst Journal 62 (2006): 22-34.

Web of Science® &  Google Scholar &

Jensen, M. C. The Modern Industrial Revolution, Exit, and the Failure of Internal Control Systems. Journal of
Finance 48 (1993): 831-80.

Web of Science® Z  Google Scholar

Jensen, M. C.; K. Murphy; anp E. Wruck. Remuneration: Where We've Been, How We Got to Here, What Are the
Problems, and How to Fix Them.” Unpublished paper, Harvard Business School and University of Southern
California, 2004. Website, http://papers.ssrn.com/sol3/papers.cfm?abstract_id=561305.

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



http://papers.ssrn.com/sol3/papers.cfm?abstract_id=677438
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=561305
http://papers.ssrn.com/sol3/papers.cfm?abstract_id=291571
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000189213200014&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2Fj.jacceco.2003.10.002&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D36%26publication_year%3D2003%26pages%3D337-86%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DD.%2BHirshleifer%26author%3DS.%2BH.%2BTeoh%26title%3DLimited%2BAttention%252C%2BInformation%2BDisclosure%2Band%2BFinancial%2BReporting&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2Fj.jacceco.2003.10.002&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2008%26author%3DF.%2BHodge%26author%3DS.%2BRajgopal%26author%3DT.%2BShevlin%26title%3DHow%2BDo%2BManagers%2BValue%2BStock%2BOptions%2Band%2BRestricted%2BStock%253F&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1996UM91400002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0304-405X%2895%2900867-E&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1996%26pages%3D313-57%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DR.%2BD.%2BHuang%26author%3DH.%2BStoll%26title%3DDealer%2Bvs.%2BAuction%2BMarkets%253A%2BA%2BPaired%2BComparison%2Bof%2BExecution%2BCosts%2Bon%2BNASDAQ%2Band%2Bthe%2BNYSE&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0304-405X%2895%2900867-E&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=WOS%3AA1988R933000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0165-4101%2888%2990006-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1988%26pages%3D277-310%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DE.%2BImhoff%26author%3DJ.%2BThomas%26title%3DEconomic%2BConsequences%2Bof%2BAccounting%2BStandards%253A%2BThe%2BLease%2BDisclosure%2BRule%2BChange&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0165-4101%2888%2990006-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000236574900006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2469%2Ffaj.v62.n2.4081&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D62%26publication_year%3D2006%26pages%3D22-34%26journal%3DFinancial%2BAnalyst%2BJournal%26author%3DN.%2BJegadeesh%26author%3DJ.%2BLivnat%26title%3DPost%25E2%2580%2590Earnings%2BAnnouncement%2BDrift%253A%2BThe%2BRole%2Bof%2BRevenue%2BSurprises&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2469%2Ffaj.v62.n2.4081&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=WOS%3AA1993LV00500001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1111%2Fj.1540-6261.1993.tb04022.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D48%26publication_year%3D1993%26pages%3D831-80%26journal%3DJournal%2Bof%2BFinance%26author%3DM.%2BC.%2BJensen%26title%3DThe%2BModern%2BIndustrial%2BRevolution%252C%2BExit%252C%2Band%2Bthe%2BFailure%2Bof%2BInternal%2BControl%2BSystems&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1111%2Fj.1540-6261.1993.tb04022.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DM.%2BC.%2BJensen%26author%3DK.%2BMurphy%26author%3DE.%2BWruck%26title%3DRemuneration%253A%2BWhere%2BWe%2527ve%2BBeen%252C%2BHow%2BWe%2BGot%2Bto%2BHere%252C%2BWhat%2BAre%2Bthe%2BProblems%252C%2Band%2BHow%2Bto%2BFix%2BThem&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2005%26author%3DL.%2BJin%26author%3DL.%2BK.%2BMeulbroek%26title%3DDo%2BUnderwater%2BExecutive%2BStock%2BOptions%2BStill%2BAlign%2BIncentives%253F%2BThe%2BEffect%2Bof%2BStock%2BPrice%2BMovements%2Bon%2BManagerial%2BIncentive%25E2%2580%2590Alignment&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Kokenge, C. (Professional Accounting Fellow, Office of Chief Accountant of the U.S. Securities Exchange
Commission). Speech given at the AICPA National Conference on December 6, 2004. Website, http://www.sec.
gov/news/speech/spch120604cak.htm.

Google Scholar &

Lie, E. On the Timing of Stock Option Awards. Management Science 51 (2005): 802-12.

Web of Science® &  Google Scholar &

Lipton, M., anp J. W. Lorsch. A Modest Proposal for Improved Corporate Governance. The Business Lawyer 48
(1992): 1-4.

Google Scholar &

Lys, T., anp L. Vincent. Analysis of Value Destruction in AT&T's Acquisition of NCR. Journal of Financial
Economics 39 (1995): 353-78.

Web of Science® [Z = Google Scholar &

Marquardt, C., ano C. Wiedman. Earnings Management Through Transaction Structuring: Contingent
Convertible Debt and Diluted EPS. Journal of Accounting Research 43 (2005). 205-43.

Web of Science® &2 Google Scholar &

Matsumoto, D. Management's Incentives to Avoid Negative Earnings Surprises. Accounting Review 77 (2002):
483-515.

Web of Science® & Google Scholar &

Matsunaga, S. R., anp C. W. Park. The Effect of Missing a Quarterly Earnings Benchmark on the CEO's Annual
Bonus. Accounting Review 76 (2001): 313-32.

Web of Science® & Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://www.sec.gov/news/speech/spch120604cak.htm
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2004%26author%3DC.%2BKokenge%26title%3DSpeech%2Bgiven%2Bat%2Bthe%2BAICPA%2BNational%2BConference%2Bon%2BDecember%2B6&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000229692000009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1287%2Fmnsc.1050.0365&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D2005%26pages%3D802-12%26journal%3DManagement%2BScience%26author%3DE.%2BLie%26title%3DOn%2Bthe%2BTiming%2Bof%2BStock%2BOption%2BAwards&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1287%2Fmnsc.1050.0365&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D48%26publication_year%3D1992%26pages%3D1-4%26journal%3DThe%2BBusiness%2BLawyer%26author%3DM.%2BLipton%26author%3DJ.%2BW.%2BLorsch%26title%3DA%2BModest%2BProposal%2Bfor%2BImproved%2BCorporate%2BGovernance&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1995RZ71200008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0304-405X%2895%2900831-X&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D1995%26pages%3D353-78%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DT.%2BLys%26author%3DL.%2BVincent%26title%3DAnalysis%2Bof%2BValue%2BDestruction%2Bin%2BAT%2526T%2527s%2BAcquisition%2Bof%2BNCR&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0304-405X%2895%2900831-X&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000228467900003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D43%26publication_year%3D2005%26pages%3D205-43%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DC.%2BMarquardt%26author%3DC.%2BWiedman%26title%3DEarnings%2BManagement%2BThrough%2BTransaction%2BStructuring%253A%2BContingent%2BConvertible%2BDebt%2Band%2BDiluted%2BEPS&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=WOS%3A000177066100001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2Faccr.2002.77.3.483&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2002%26pages%3D483-515%26journal%3DAccounting%2BReview%26author%3DD.%2BMatsumoto%26title%3DManagement%2527s%2BIncentives%2Bto%2BAvoid%2BNegative%2BEarnings%2BSurprises&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2308%2Faccr.2002.77.3.483&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000170013600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2Faccr.2001.76.3.313&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D2001%26pages%3D313-32%26journal%3DAccounting%2BReview%26author%3DS.%2BR.%2BMatsunaga%26author%3DC.%2BW.%2BPark%26title%3DThe%2BEffect%2Bof%2BMissing%2Ba%2BQuarterly%2BEarnings%2BBenchmark%2Bon%2Bthe%2BCEO%2527s%2BAnnual%2BBonus&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2308%2Faccr.2001.76.3.313&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DDecember%2B16%252C%2B2004%26author%3DP.%2BMcConnell%26author%3DD.%2BMott%26author%3DJ.%2BPegg%26author%3DC.%2BSenyak%26title%3DFASB%2BDoes%2BIt%253A%2BFAS%2B123%2528R%2529%2BRequires%2BStock%2BOption%2BExpensing&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DNovember%2B21%252C%2B2005%26author%3DP.%2BMcConnell%26author%3DD.%2BMott%26author%3DJ.%2BPegg%26author%3DC.%2BSenyak%26title%3DEmployee%2BStock%2BOptions%253A%2BOver%2B400%2BCompanies%2BAccelerate%2BStock%2BOptions%2527%2BVesting&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Mittelstaedt, F.; W. Nichols; anp P. Regier. SFAS No. 106 and Benefit Reductions in Employer-Sponsored Retiree
Health Care Plans. The Accounting Review 70 (1995): 535-56.

Web of Science® &  Google Scholar &

Murphy, K. Performance Standards in Incentive Contracts. Journal of Accounting & Economics 30 (2000):
245-78.

CAS & Web of Science® & Google Scholar &

Narayanan, M. P.; C. A. Schipani; anp H. N. Seyhun. The Economic Impact of Backdating of Executive Stock
Options. Michigan Law Review 105 (2007): 1597-641.

Web of Science® &  Google Scholar &

Nelson, M.; J. Elliott; anp R. Tarpley. Evidence from Auditors About Managers' and Auditors' Earnings
Management Decisions. The Accounting Review 77 (2002): 175-202.

Web of Science® & Google Scholar

Oyer, P. Why Do Firms Use Incentives That Have No Incentive Effects? Journal of Finance 59 (2004): 1619-49.

Web of Science® & Google Scholar &

Pollock, T. G.; H. Fischer; anp J. Wade. The Role of Politics in Repricing Executive Options. Academy of
Management Journal 29 (2001): 50-72.

Google Scholar &

Rosenstein, S., aND J. G. Wyatt. Outside Directors, Board Independence, and Shareholder Wealth. Journal of
Financial Economics 26 (1990): 175-91.

Web of Science® & Google Scholar

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1995TD43300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=e_1_2_7_57_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D70%26publication_year%3D1995%26pages%3D535-56%26journal%3DThe%2BAccounting%2BReview%26author%3DF.%2BMittelstaedt%26author%3DW.%2BNichols%26author%3DP.%2BRegier%26title%3DSFAS%2BNo.%2B106%2Band%2BBenefit%2BReductions%2Bin%2BEmployer%25E2%2580%2590Sponsored%2BRetiree%2BHealth%2BCare%2BPlans&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=1%3ACAS%3A528%3ADC%252BD3cXhsVKmu70%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2FS0165-4101%2801%2900013-1&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000170454200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2FS0165-4101%2801%2900013-1&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D30%26publication_year%3D2000%26pages%3D245-78%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DK.%2BMurphy%26title%3DPerformance%2BStandards%2Bin%2BIncentive%2BContracts&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2FS0165-4101%2801%2900013-1&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000247973400001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=e_1_2_7_59_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D105%26publication_year%3D2007%26pages%3D1597-641%26journal%3DMichigan%2BLaw%2BReview%26author%3DM.%2BP.%2BNarayanan%26author%3DC.%2BA.%2BSchipani%26author%3DH.%2BN.%2BSeyhun%26title%3DThe%2BEconomic%2BImpact%2Bof%2BBackdating%2Bof%2BExecutive%2BStock%2BOptions.&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000180553800011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2Faccr.2002.77.s-1.175&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2002%26pages%3D175-202%26journal%3DThe%2BAccounting%2BReview%26author%3DM.%2BNelson%26author%3DJ.%2BElliott%26author%3DR.%2BTarpley%26title%3DEvidence%2Bfrom%2BAuditors%2BAbout%2BManagers%2527%2Band%2BAuditors%2527%2BEarnings%2BManagement%2BDecisions&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2308%2Faccr.2002.77.s-1.175&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=000223171800006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1111%2Fj.1540-6261.2004.00674.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D59%26publication_year%3D2004%26pages%3D1619-49%26journal%3DJournal%2Bof%2BFinance%26author%3DP.%2BOyer%26title%3DWhy%2BDo%2BFirms%2BUse%2BIncentives%2BThat%2BHave%2BNo%2BIncentive%2BEffects%253F&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1111%2Fj.1540-6261.2004.00674.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D29%26publication_year%3D2001%26pages%3D50-72%26journal%3DAcademy%2Bof%2BManagement%2BJournal%26author%3DT.%2BG.%2BPollock%26author%3DH.%2BFischer%26author%3DJ.%2BWade%26title%3DThe%2BRole%2Bof%2BPolitics%2Bin%2BRepricing%2BExecutive%2BOptions&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=WOS%3AA1990FD83600001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0304-405X%2890%2990002-H&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D26%26publication_year%3D1990%26pages%3D175-91%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DS.%2BRosenstein%26author%3DJ.%2BG.%2BWyatt%26title%3DOutside%2BDirectors%252C%2BBoard%2BIndependence%252C%2Band%2BShareholder%2BWealth&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0304-405X%2890%2990002-H&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DApril%2B8%252C%2B1999%26pages%3DR8%26journal%3DThe%2BWall%2BStreet%2BJournal%26author%3DE.%2BSilverman%26title%3DBreathing%2BUnderwater%253A%2BAmid%2BShareholder%2BComplaints%252C%2BCompanies%2BLook%2Bfor%2BAlternatives%2Bto%2BRepricing%2BOptions&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1996UY46300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2FTAR-9608042309&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D1996%26pages%3D289-316%26journal%3DAccounting%2BReview%26author%3DR.%2BSloan%26title%3DDo%2BStock%2BPrices%2BFully%2BReflect%2BInformation%2Bin%2BAccruals%2Band%2BCash%2BFlows%2BAbout%2BFuture%2BEarnings%253F&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2308%2FTAR-9608042309&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

. | 4
Web of Science® Google Scholar

Smith, C., anp R. Watts. The Investment Opportunity Set and Corporate Financing, Dividend, and Compensation
Policies. Journal of Financial Economics 7 (1992): 117-61.

Google Scholar &

Warfield, T. D.; J. J. Wild; anp K. L. Wild. Managerial Ownership, Accounting Choices, and Informativeness of
Earnings. Journal of Accounting & Economics 20 (1995): 61-91.

Web of Science® & Google Scholar &

Watts, R. L., aND J. L. Zimmerman. Positive Accounting Theory, A Ten Year Perspective. The Accounting Review
65 (1990): 131-56.

Web of Science® &  Google Scholar &

Weisbach, M. Outside Directors and CEO Turnover. Journal of Financial Economics 37 (1988): 159-88.

Web of Science® [Z = Google Scholar &

Whaley, R. E. Derivatives: Markets, Valuation, and Risk Management. Hoboken, NJ : John Wiley & Sons, Inc,
2006.

Google Scholar &

White, B. Pushing Fast-Forward on Options. Speeded-up Vesting Is a Way around New Accounting Rule, but
Some Cry Foul. The Washington Post (December 19, 2005): D1.

Google Scholar &

Wolverton, T. Midnight at the Options Oasis.” http://TheStreet.com, April 12, 2005.

Google Scholar &

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies. Privacy Policy

Manage Preferences

Accept All

Reject Non-Essential



https://onlinelibrary.wiley.com/doi/abs/10.1111/%0A%20%20%20%20%20%20%20%20%20%20%20%20http://TheStreet.com%0A
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1996UY46300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2FTAR-9608042309&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D71%26publication_year%3D1996%26pages%3D289-316%26journal%3DAccounting%2BReview%26author%3DR.%2BSloan%26title%3DDo%2BStock%2BPrices%2BFully%2BReflect%2BInformation%2Bin%2BAccruals%2Band%2BCash%2BFlows%2BAbout%2BFuture%2BEarnings%253F&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2308%2FTAR-9608042309&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D1992%26pages%3D117-61%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DC.%2BSmith%26author%3DR.%2BWatts%26title%3DThe%2BInvestment%2BOpportunity%2BSet%2Band%2BCorporate%2BFinancing%252C%2BDividend%252C%2Band%2BCompensation%2BPolicies&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0304-405X%2879%2990011-4&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1995RF09100003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0165-4101%2894%2900393-J&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D20%26publication_year%3D1995%26pages%3D61-91%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DT.%2BD.%2BWarfield%26author%3DJ.%2BJ.%2BWild%26author%3DK.%2BL.%2BWild%26title%3DManagerial%2BOwnership%252C%2BAccounting%2BChoices%252C%2Band%2BInformativeness%2Bof%2BEarnings&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0165-4101%2894%2900393-J&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1990CN09700007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=e_1_2_7_68_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D65%26publication_year%3D1990%26pages%3D131-56%26journal%3DThe%2BAccounting%2BReview%26author%3DR.%2BL.%2BWatts%26author%3DJ.%2BL.%2BZimmerman%26title%3DPositive%2BAccounting%2BTheory%252C%2BA%2BTen%2BYear%2BPerspective&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1995QD05500002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0304-405X%2894%2900793-Z&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D37%26publication_year%3D1988%26pages%3D159-88%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DM.%2BWeisbach%26title%3DOutside%2BDirectors%2Band%2BCEO%2BTurnover&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0304-405X%2894%2900793-Z&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2006%26author%3DR.%2BE.%2BWhaley%26title%3DDerivatives%253A%2BMarkets%252C%2BValuation%252C%2Band%2BRisk%2BManagement&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DDecember%2B19%252C%2B2005%26pages%3DD1%26journal%3DThe%2BWashington%2BPost%26author%3DB.%2BWhite%26title%3DPushing%2BFast%25E2%2580%2590Forward%2Bon%2BOptions.%2BSpeeded%25E2%2580%2590up%2BVesting%2BIs%2Ba%2BWay%2Baround%2BNew%2BAccounting%2BRule%252C%2Bbut%2BSome%2BCry%2BFoul&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DApril%2B12%252C%2B2005%26author%3DT.%2BWolverton%26title%3DMidnight%2Bat%2Bthe%2BOptions%2BOasis&doi=10.1111%2Fj.1475-679X.2008.00316.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=A1996TW83300002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.1016%2F0304-405X%2895%2900844-5&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D1996%26pages%3D185-212%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DD.%2BYermack%26title%3DHigher%2BMarket%2BValuations%2Bof%2BCompanies%2Bwith%2BSmaller%2BBoard%2Bof%2BDirectors&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.1016%2F0304-405X%2895%2900844-5&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=32&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=1%3ACAS%3A528%3ADC%252BD3MXntFChtb8%253D&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2Faccr.2001.76.3.357&linkType=COI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679X.2008.00316.x&key=WOS%3A000170013600004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679X.2008.00316.x&refDoi=10.2308%2Faccr.2001.76.3.357&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D2001%26pages%3D357-74%26journal%3DThe%2BAccounting%2BReview%26author%3DH.%2BXie%26title%3DThe%2BMispricing%2Bof%2BAbnormal%2BAccruals&doi=10.1111%2Fj.1475-679X.2008.00316.x&doiOfLink=10.2308%2Faccr.2001.76.3.357&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy

Citing Literature

cingueie
I

Download PDF

ABOUT WILEY ONLINE LIBRARY

Privacy Policy
Terms of Use
About Cookies

Manage Cookies
Accessibility
Wiley Research DE&I Statement and Publishing Policies

HELP & SUPPORT

Contact Us
Training and Support
DMCA & Reporting Piracy

Sitemap

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

This website utilizes technologies such as cookies to enable essential site functionality, as well as for
analytics, personalization, and targeted advertising. You may change your settings at any time or accept
the default settings. You may close this banner to continue with only essential cookies.



https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1475-679X.2008.00316.x
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/sitemap
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers
https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/
https://www.wiley.com/privacy

