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In this article we examine whether �rms structure their convertible bond transactions to manage
diluted earnings per share (EPS). We �nd that the likelihood of �rms issuing contingent convertible
bonds (COCOs), which are often excluded from diluted EPS calculations under Statement of
Financial Accounting Standard (SFAS) 128, is signi�cantly associated with the reduction that would
occur in diluted EPS if the bonds were traditionally structured. We also document that �rms' use of
EPS-based compensation contracts signi�cantly a�ects the likelihood of COCO issuance and �nd
weak evidence that reputation costs, measured using earnings restatement data, play a role in the
structuring decision. These results are robust to controlling for alternative motivations for issuing
COCOs, including tax and dilution arguments. In addition, an examination of announcement
returns reveals that investors view the net bene�ts and costs of COCOs as o�setting one another.
Our results contribute to the literature on earnings management, diluted EPS, �nancial reporting
costs, and �nancial innovation.

Web of Science® Google Scholar

Web of Science® Google Scholar

https://onlinelibrary.wiley.com/journal/1475679x
https://onlinelibrary.wiley.com/toc/1475679x/2005/43/2
https://doi.org/10.1111/j.1475-679x.2005.00168.x
https://onlinelibrary.wiley.com/authored-by/MARQUARDT/CAROL
https://onlinelibrary.wiley.com/authored-by/WIEDMAN/CHRISTINE
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1995RU44200010&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1111%2Fj.1540-6261.1995.tb04058.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D50%26publication_year%3D1995%26pages%3D1275-89%26journal%3DJournal%2Bof%2BFinance%26author%3DP.%2BAsquith%26title%3DConvertible%2BBonds%2BAre%2BNot%2BCalled%2BLate.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1111%2Fj.1540-6261.1995.tb04058.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1991GF79400004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1111%2Fj.1540-6261.1991.tb04618.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D1991%26pages%3D1273-89%26journal%3DJournal%2Bof%2BFinance%26author%3DP.%2BAsquith%26author%3DD.%2BMullins%26title%3DConvertible%2BDebt%253A%2BCorporate%2BCall%2BPolicy%2Band%2BVoluntary%2BConversion.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1111%2Fj.1540-6261.1991.tb04618.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Ayers, B.; C. Lefanowicz; AND J. Robinson. Do Firms Purchase the Pooling Method? Review of Accounting Studies 7
(2002): 5–32.DOI: 10.1023/A:1017941313169

Bayless, M., and S. Chaplinsky. Is There a Window of Opportunity for Seasoned Equity Issuance? Journal of
Finance 51 (1996): 253–78.

Bens, D.; V. Nagar; D. Skinner; AND M. Wong. Employee Stock Options, EPS Dilution, and Stock Repurchases.
Journal of Accounting and Economics 36 (2003): 51–90.

Billingsley, R., and D. Smith. Why Do Firms Issue Convertible Debt? Financial Management 25 (1996): 93–99.

Bloom�eld, R., and R. Libby. Market Reactions to Di�erentially Available Information in the Laboratory. Journal
of Accounting Research 34 (1996): 183–207.

Bushee, B. The In�uence of Institutional Investors on Myopic R&D Investment Behavior. The Accounting Review
73 (1998): 305–33.

Carter, M., and L. Lynch. The Consequences of the FASB's 1998 Proposal on Accounting for Stock Option
Repricing. Journal of Accounting and Economics 35 (2003): 51–72.

Comiskey, E., and C. Mulford. Investment Decisions and the Equity Accounting Standards. The Accounting Review
61 (1986): 519–25.

Core, J.; W. Guay; AND S. P. Kothari. The Economic Dilution of Employee Stock Options: Diluted EPS for Valuation
and Financial Reporting. The Accounting Review 77 (2002): 627–52.

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

https://doi.org/10.1023/A:1017941313169
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D7%26publication_year%3D2002%26pages%3D5-32%26journal%3DReview%2Bof%2BAccounting%2BStudies%26author%3DB.%2BAyers%26author%3DC.%2BLefanowicz%26author%3DJ.%2BRobinson%26title%3DDo%2BFirms%2BPurchase%2Bthe%2BPooling%2BMethod%253F&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1023%2FA%3A1017941313169&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1996UP28500009&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1111%2Fj.1540-6261.1996.tb05209.x&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D51%26publication_year%3D1996%26pages%3D253-78%26journal%3DJournal%2Bof%2BFinance%26author%3DM.%2BBayless%26author%3DS.%2BChaplinsky%26title%3DIs%2BThere%2Ba%2BWindow%2Bof%2BOpportunity%2Bfor%2BSeasoned%2BEquity%2BIssuance%253F&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1111%2Fj.1540-6261.1996.tb05209.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000189213200003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2Fj.jacceco.2003.10.006&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D36%26publication_year%3D2003%26pages%3D51-90%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DD.%2BBens%26author%3DV.%2BNagar%26author%3DD.%2BSkinner%26author%3DM.%2BWong%26title%3DEmployee%2BStock%2BOptions%252C%2BEPS%2BDilution%252C%2Band%2BStock%2BRepurchases.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2Fj.jacceco.2003.10.006&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1996VP20300008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2307%2F3665992&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D1996%26pages%3D93-99%26journal%3DFinancial%2BManagement%26author%3DR.%2BBillingsley%26author%3DD.%2BSmith%26title%3DWhy%2BDo%2BFirms%2BIssue%2BConvertible%2BDebt%253F&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2307%2F3665992&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1996VQ84200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2307%2F2491499&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D34%26publication_year%3D1996%26pages%3D183-207%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DR.%2BBloomfield%26author%3DR.%2BLibby%26title%3DMarket%2BReactions%2Bto%2BDifferentially%2BAvailable%2BInformation%2Bin%2Bthe%2BLaboratory.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2307%2F2491499&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000074921900001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=e_1_2_1_9_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1998%26pages%3D305-33%26journal%3DThe%2BAccounting%2BReview%26author%3DB.%2BBushee%26title%3DThe%2BInfluence%2Bof%2BInstitutional%2BInvestors%2Bon%2BMyopic%2BR%2526D%2BInvestment%2BBehavior.&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000182174800003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2FS0165-4101%2802%2900097-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D35%26publication_year%3D2003%26pages%3D51-72%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DM.%2BCarter%26author%3DL.%2BLynch%26title%3DThe%2BConsequences%2Bof%2Bthe%2BFASB%2527s%2B1998%2BProposal%2Bon%2BAccounting%2Bfor%2BStock%2BOption%2BRepricing.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2FS0165-4101%2802%2900097-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1986C969000008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=e_1_2_1_11_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D61%26publication_year%3D1986%26pages%3D519-25%26journal%3DThe%2BAccounting%2BReview%26author%3DE.%2BComiskey%26author%3DC.%2BMulford%26title%3DInvestment%2BDecisions%2Band%2Bthe%2BEquity%2BAccounting%2BStandards.&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000177066100006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2308%2Faccr.2002.77.3.627&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2002%26pages%3D627-52%26journal%3DThe%2BAccounting%2BReview%26author%3DJ.%2BCore%26author%3DW.%2BGuay%26author%3DS.%2BP.%2BKothari%26title%3DThe%2BEconomic%2BDilution%2Bof%2BEmployee%2BStock%2BOptions%253A%2BDiluted%2BEPS%2Bfor%2BValuation%2Band%2BFinancial%2BReporting.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2308%2Faccr.2002.77.3.627&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Coxe, T. Convertible Structures: Evolution Continues,”in Handbook of Hybrid Instruments, edited by I. Nelken.
New York : Wiley, 2000: 15–60.

Davis-Friday, P.; L. Folami; C. Liu; AND H. Mittelstaedt. The Value Relevance of Financial Statement Recognition
vs. Disclosure: Evidence from SFAS No. 106. The Accounting Review 74 (1999): 403–24.

Desai, H.; C. Hogan; AND M. Wilkins. The Reputational Penalty for Aggressive Accounting: Earnings Restatements
and Management Turnover.”Working paper, Southern Methodist University , 2004.

Dietrich, J.; S. Kachelmeier; D. Kleinmuntz; AND T. Linsmeier. Market E�ciency, Bounded Rationality, and
Supplemental Business Reporting Disclosures. Journal of Accounting Research 39 (2001): 243–68.DOI:
10.1111/1475-679X.00011

Dunn, K., and K. Eades. Voluntary Conversion of Convertible Securities and the Optimal Call Strategy. Journal of
Financial Economics 23 (1989): 273–301.DOI: 10.1016/0304-405X(89)90059-7

Dye, R. Classi�cations Manipulation and Nash Accounting Standards. Journal of Accounting Research 40 (2002):
1125–62.DOI: 10.1111/1475-679X.00084

Eckbo, B. Valuation E�ects of Corporate Debt O�erings. Journal of Financial Economics 15 (1986): 119–51.DOI:
10.1016/0304-405X(86)90052-8

Engel, E.; M. Erickson; AND E. Maydew. Debt-Equity Hybrid Securities. Journal of Accounting Research 37 (1999):
249–74.

Finnerty, J. An Overview of Corporate Securities Innovation. Journal of Applied Corporate Finance 4 (1992): 23–39.

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

https://doi.org/10.1111/1475-679X.00011
https://doi.org/10.1016/0304-405X(89)90059-7
https://doi.org/10.1111/1475-679X.00084
https://doi.org/10.1016/0304-405X(86)90052-8
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000087518900003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=e_1_2_1_13_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2000%26pages%3D15-60%26author%3DT.%2BCoxe%26title%3DHandbook%2Bof%2BHybrid%2BInstruments&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000084140300001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2308%2Faccr.1999.74.4.403&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D74%26publication_year%3D1999%26pages%3D403-24%26journal%3DThe%2BAccounting%2BReview%26author%3DP.%2BDavis%25E2%2580%2590Friday%26author%3DL.%2BFolami%26author%3DC.%2BLiu%26author%3DH.%2BMittelstaedt%26title%3DThe%2BValue%2BRelevance%2Bof%2BFinancial%2BStatement%2BRecognition%2Bvs.%2BDisclosure%253A%2BEvidence%2Bfrom%2BSFAS%2BNo.%2B106.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2308%2Faccr.1999.74.4.403&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ADesai%252C%2BH.%253B%2BC.%2BHogan%253B%2B%250A%2Band%250A%2B%250AM.%2BWilkins.%2B%250A%2BThe%2BReputational%2BPenalty%2Bfor%2BAggressive%2BAccounting%253A%2BEarnings%2BRestatements%2Band%2BManagement%2BTurnover.%25E2%2580%259DWorking%2Bpaper%252C%2B%250A%2BSouthern%2BMethodist%2BUniversity%250A%2B%252C%2B2004.%250A&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000171832300003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1111%2F1475-679X.00011&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D39%26publication_year%3D2001%26pages%3D243-68%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DJ.%2BDietrich%26author%3DS.%2BKachelmeier%26author%3DD.%2BKleinmuntz%26author%3DT.%2BLinsmeier%26title%3DMarket%2BEfficiency%252C%2BBounded%2BRationality%252C%2Band%2BSupplemental%2BBusiness%2BReporting%2BDisclosures.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1111%2F1475-679X.00011&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1989AX52600004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0304-405X%2889%2990059-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D23%26publication_year%3D1989%26pages%3D273-301%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DK.%2BDunn%26author%3DK.%2BEades%26title%3DVoluntary%2BConversion%2Bof%2BConvertible%2BSecurities%2Band%2Bthe%2BOptimal%2BCall%2BStrategy.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0304-405X%2889%2990059-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000178290400007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1111%2F1475-679X.00084&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D40%26publication_year%3D2002%26pages%3D1125-62%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DR.%2BDye%26title%3DClassifications%2BManipulation%2Band%2BNash%2BAccounting%2BStandards.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1111%2F1475-679X.00084&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1986A246500006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0304-405X%2886%2990052-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1986%26pages%3D119-51%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DB.%2BEckbo%26title%3DValuation%2BEffects%2Bof%2BCorporate%2BDebt%2BOfferings.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0304-405X%2886%2990052-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000084541700001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2307%2F2491409&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D37%26publication_year%3D1999%26pages%3D249-74%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26author%3DE.%2BEngel%26author%3DM.%2BErickson%26author%3DE.%2BMaydew%26title%3DDebt%25E2%2580%2590Equity%2BHybrid%2BSecurities.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2307%2F2491409&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D1992%26pages%3D23-39%26journal%3DJournal%2Bof%2BApplied%2BCorporate%2BFinance%26author%3DJ.%2BFinnerty%26title%3DAn%2BOverview%2Bof%2BCorporate%2BSecurities%2BInnovation.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1111%2Fj.1745-6622.1992.tb00215.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Gompers, P.; A. Metrick; AND J. Ishii. Corporate Governance and Equity Prices. Quarterly Journal of Economics 118
(2003): 107–55.DOI: 10.1162/00335530360535162

Graham, J. Debt and the Marginal Tax Rate. Journal of Financial Economics 41 (1996a): 41–73.DOI: 10.1016/0304-
405X(95)00857-B

Graham, J. Proxies for the Corporate Marginal Tax Rate. Journal of Financial Economics 42 (1996b): 187–221.DOI:
10.1016/0304-405X(96)00879-3

Graham, J.; C. Harvey; AND S. Rajgopal. The Economic Implications of Corporate Financial Reporting.”Working
paper, Duke University , 2003.

Greene, W. Econometric Analysis. New York : MacMillan, 2003.

Healy, P.; S. Kang; AND K. Palepu. The E�ect of Accounting Procedure Changes on CEOs' Cash Salary and Bonus
Compensation. Journal of Accounting and Economics 9 (1987): 7–34.DOI: 10.1016/0165-4101(87)90015-2

Hribar, P., and N. Jenkins. The E�ect of Accounting Restatements on Earnings Revisions and the Estimated Cost
of Capital. Review of Accounting Studies 9 (2004): 337–56.DOI: 10.1023/B:RAST.0000028194.11371.42

Hribar, P.; N. Jenkins; AND W. B. Johnson. Stock Repurchases as an Earnings Management Device.”Working
paper, Cornell University , 2004.

Huson, M.; T. Scott; AND H. Wier. Earnings Dilution and the Explanatory Power of Earnings for Returns. The
Accounting Review 76 (2001): 589–612.

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

https://doi.org/10.1162/00335530360535162
https://doi.org/10.1016/0304-405X(95)00857-B
https://doi.org/10.1016/0304-405X(96)00879-3
https://doi.org/10.1016/0165-4101(87)90015-2
https://doi.org/10.1023/B:RAST.0000028194.11371.42
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D4%26publication_year%3D1992%26pages%3D23-39%26journal%3DJournal%2Bof%2BApplied%2BCorporate%2BFinance%26author%3DJ.%2BFinnerty%26title%3DAn%2BOverview%2Bof%2BCorporate%2BSecurities%2BInnovation.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1111%2Fj.1745-6622.1992.tb00215.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000181053200004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1162%2F00335530360535162&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D118%26publication_year%3D2003%26pages%3D107-55%26journal%3DQuarterly%2BJournal%2Bof%2BEconomics%26author%3DP.%2BGompers%26author%3DA.%2BMetrick%26author%3DJ.%2BIshii%26title%3DCorporate%2BGovernance%2Band%2BEquity%2BPrices.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1162%2F00335530360535162&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1996UF90700003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0304-405X%2895%2900857-B&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D41%26publication_year%3D1996a%26pages%3D41-73%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DJ.%2BGraham%26title%3DDebt%2Band%2Bthe%2BMarginal%2BTax%2BRate.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0304-405X%2895%2900857-B&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1996VG56400003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0304-405X%2896%2900879-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D42%26publication_year%3D1996b%26pages%3D187-221%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DJ.%2BGraham%26title%3DProxies%2Bfor%2Bthe%2BCorporate%2BMarginal%2BTax%2BRate.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0304-405X%2896%2900879-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AGraham%252C%2BJ.%253B%2BC.%2BHarvey%253B%2B%250A%2Band%250A%2B%250AS.%2BRajgopal.%2B%250A%2BThe%2BEconomic%2BImplications%2Bof%2BCorporate%2BFinancial%2BReporting.%25E2%2580%259DWorking%2Bpaper%252C%2B%250A%2BDuke%2BUniversity%250A%2B%252C%2B2003.%250A&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D2003%26author%3DW.%2BGreene%26title%3DEconometric%2BAnalysis&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1987H863300002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0165-4101%2887%2990015-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D1987%26pages%3D7-34%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DP.%2BHealy%26author%3DS.%2BKang%26author%3DK.%2BPalepu%26title%3DThe%2BEffect%2Bof%2BAccounting%2BProcedure%2BChanges%2Bon%2BCEOs%2527%2BCash%2BSalary%2Band%2BBonus%2BCompensation.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0165-4101%2887%2990015-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000222374800012&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1023%2FB%3ARAST.0000028194.11371.42&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D9%26publication_year%3D2004%26pages%3D337-56%26journal%3DReview%2Bof%2BAccounting%2BStudies%26author%3DP.%2BHribar%26author%3DN.%2BJenkins%26title%3DThe%2BEffect%2Bof%2BAccounting%2BRestatements%2Bon%2BEarnings%2BRevisions%2Band%2Bthe%2BEstimated%2BCost%2Bof%2BCapital.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1023%2FB%3ARAST.0000028194.11371.42&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AHribar%252C%2BP.%253B%2BN.%2BJenkins%253B%2B%250A%2Band%250A%2B%250AW.%2BB.%2BJohnson.%2B%250A%2BStock%2BRepurchases%2Bas%2Ban%2BEarnings%2BManagement%2BDevice.%25E2%2580%259DWorking%2Bpaper%252C%2B%250A%2BCornell%2BUniversity%250A%2B%252C%2B2004.%250A&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Imho�, E., and J. Thomas. Economic Consequences of Accounting Standards: The Lease Disclosure Rule
Change. Journal of Accounting and Economics 10 (1988): 277–310.DOI: 10.1016/0165-4101(88)90006-7

Ingersoll, J. A Contingent-Claims Valuation of Convertible Securities. Journal of Financial Economics 5 (1977a):
289–322.DOI: 10.1016/0304-405X(77)90004-6

Ingersoll, J. An Examination of Corporate Call Policies on Convertible Securities. Journal of Finance 53 (1977b):
463–78.

Jennings, R.; M. LeClere; AND R. Thompson. Evidence on the Usefulness of Alternative Earnings Per Share
Measures. Financial Analyst Journal (NovDec 1997): 24–33.

Judge, G. G.; W. E. Gri�ths; R. Carter Hill; H. Luetkepohl; AND T. Lee. Regression Diagnostics. New York : Wiley,
1985.

Lewis, C.; R. Rogalski; AND J. Seward. Industry Conditions, Growth Opportunities, and Market Reactions to
Convertible Debt Financing Decisions. Journal of Banking and Finance 27 (2003): 153–81.DOI: 10.1016/S0378-
4266(01)00212-6

Matsunaga, S. The E�ect of Financial Reporting Costs on the Use of Employee Stock Options. The Accounting
Review 70 (1995): 1–26.

Matsunaga, S., and C. Park. The E�ect of Missing a Quarterly Earnings Benchmark on the CEO's Annual Bonus.
The Accounting Review 76 (2001): 313–32.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

https://doi.org/10.1016/0165-4101(88)90006-7
https://doi.org/10.1016/0304-405X(77)90004-6
https://doi.org/10.1016/S0378-4266(01)00212-6
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000172074600006&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2308%2Faccr.2001.76.4.589&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D2001%26pages%3D589-612%26journal%3DThe%2BAccounting%2BReview%26author%3DM.%2BHuson%26author%3DT.%2BScott%26author%3DH.%2BWier%26title%3DEarnings%2BDilution%2Band%2Bthe%2BExplanatory%2BPower%2Bof%2BEarnings%2Bfor%2BReturns.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2308%2Faccr.2001.76.4.589&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1988R933000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0165-4101%2888%2990006-7&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D10%26publication_year%3D1988%26pages%3D277-310%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DE.%2BImhoff%26author%3DJ.%2BThomas%26title%3DEconomic%2BConsequences%2Bof%2BAccounting%2BStandards%253A%2BThe%2BLease%2BDisclosure%2BRule%2BChange.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0165-4101%2888%2990006-7&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1977DK63100003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0304-405X%2877%2990004-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D5%26publication_year%3D1977a%26pages%3D289-322%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DJ.%2BIngersoll%26title%3DA%2BContingent%25E2%2580%2590Claims%2BValuation%2Bof%2BConvertible%2BSecurities.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0304-405X%2877%2990004-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1977DQ06100014&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=e_1_2_1_33_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D53%26publication_year%3D1977b%26pages%3D463-78%26journal%3DJournal%2Bof%2BFinance%26author%3DJ.%2BIngersoll%26title%3DAn%2BExamination%2Bof%2BCorporate%2BCall%2BPolicies%2Bon%2BConvertible%2BSecurities.&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3DNovDec%2B1997%26pages%3D24-33%26journal%3DFinancial%2BAnalyst%2BJournal%26author%3DR.%2BJennings%26author%3DM.%2BLeClere%26author%3DR.%2BThompson%26title%3DEvidence%2Bon%2Bthe%2BUsefulness%2Bof%2BAlternative%2BEarnings%2BPer%2BShare%2BMeasures.&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1985%26author%3DG.%2BG.%2BJudge%26author%3DW.%2BE.%2BGriffiths%26author%3DR.%2BCarter%2BHill%26author%3DH.%2BLuetkepohl%26author%3DT.%2BLee%26title%3DRegression%2BDiagnostics&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000180076200008&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2FS0378-4266%2801%2900212-6&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D27%26publication_year%3D2003%26pages%3D153-81%26journal%3DJournal%2Bof%2BBanking%2Band%2BFinance%26author%3DC.%2BLewis%26author%3DR.%2BRogalski%26author%3DJ.%2BSeward%26title%3DIndustry%2BConditions%252C%2BGrowth%2BOpportunities%252C%2Band%2BMarket%2BReactions%2Bto%2BConvertible%2BDebt%2BFinancing%2BDecisions.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2FS0378-4266%2801%2900212-6&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1995QC08200001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=e_1_2_1_37_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D70%26publication_year%3D1995%26pages%3D1-26%26journal%3DThe%2BAccounting%2BReview%26author%3DS.%2BMatsunaga%26title%3DThe%2BEffect%2Bof%2BFinancial%2BReporting%2BCosts%2Bon%2Bthe%2BUse%2Bof%2BEmployee%2BStock%2BOptions.&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000170013600002&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2308%2Faccr.2001.76.3.313&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D76%26publication_year%3D2001%26pages%3D313-32%26journal%3DThe%2BAccounting%2BReview%26author%3DS.%2BMatsunaga%26author%3DC.%2BPark%26title%3DThe%2BEffect%2Bof%2BMissing%2Ba%2BQuarterly%2BEarnings%2BBenchmark%2Bon%2Bthe%2BCEO%2527s%2BAnnual%2BBonus.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2308%2Faccr.2001.76.3.313&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Matsunaga, S.; T. Shevlin; AND D. Shores. Disqualifying Dispositions of Incentive Stock Options: Tax Bene�ts
Versus Financial Reporting Costs. Journal of Accounting Research (Supplement 1992): 37–68.

Mikkelson, W., and M. Partch. Valuation E�ects of Security O�erings and the Issuance Process. Journal of
Financial Economics 15 (1986): 31–60.DOI: 10.1016/0304-405X(86)90049-8

Murphy, K. Executive Compensation,”in Handbook of Labor Economics Vol. 3, edited by O. Ashenfelter and D.
Card. New York North Holland, 1999: 2485–2563.

Nelson, M.; J. Elliott; AND R. Tarpley. Evidence from Auditors about Managers' and Auditors' Earnings
Management Decisions. The Accounting Review 77 (2002): 175–202.

Ohlson, J., and B. Juettner-Nauroth. Expected EPS and EPS Growth as Determinants of Value.”Working paper,
Arizona State University , 2003.

Palmrose, Z.; V. Richardson; AND S. Scholz. Determinants of Market Reactions to Restatement Announcements.
Journal of Accounting & Economics 37 (2004): 59–89.DOI: 10.1016/j.jacceco.2003.06.003

Plesko, G. An Evaluation of Alternative Measures of Corporate Tax Rates. Journal of Accounting and Economics 35
(2003): 201–26.DOI: 10.1016/S0165-4101(03)00019-3

Sengupta, P. Corporate Disclosure Quality and the Cost of Debt. The Accounting Review 73 (1998): 459–74.

Srinivasan, S. Consequences of Financial Reporting Failure for Outside Directors: Evidence from Accounting
Restatements.”Working paper, University of Chicago , 2004.

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

https://doi.org/10.1016/0304-405X(86)90049-8
https://doi.org/10.1016/j.jacceco.2003.06.003
https://doi.org/10.1016/S0165-4101(03)00019-3
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1992LC66500003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2307%2F2491192&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1992%26pages%3D37-68%26journal%3DJournal%2Bof%2BAccounting%2BResearch%26issue%3DSupplement%26author%3DS.%2BMatsunaga%26author%3DT.%2BShevlin%26author%3DD.%2BShores%26title%3DDisqualifying%2BDispositions%2Bof%2BIncentive%2BStock%2BOptions%253A%2BTax%2BBenefits%2BVersus%2BFinancial%2BReporting%2BCosts.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2307%2F2491192&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1986A246500003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0304-405X%2886%2990049-8&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D15%26publication_year%3D1986%26pages%3D31-60%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DW.%2BMikkelson%26author%3DM.%2BPartch%26title%3DValuation%2BEffects%2Bof%2BSecurity%2BOfferings%2Band%2Bthe%2BIssuance%2BProcess.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0304-405X%2886%2990049-8&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1999%26pages%3D2485-2563%26author%3DK.%2BMurphy%26title%3DHandbook%2Bof%2BLabor%2BEconomics&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000180553800011&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2308%2Faccr.2002.77.s-1.175&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D77%26publication_year%3D2002%26pages%3D175-202%26journal%3DThe%2BAccounting%2BReview%26author%3DM.%2BNelson%26author%3DJ.%2BElliott%26author%3DR.%2BTarpley%26title%3DEvidence%2Bfrom%2BAuditors%2Babout%2BManagers%2527%2Band%2BAuditors%2527%2BEarnings%2BManagement%2BDecisions.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2308%2Faccr.2002.77.s-1.175&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250AOhlson%252C%2BJ.%252C%2Band%2B%250AB.%2BJuettner%25E2%2580%2590Nauroth.%2B%250A%2BExpected%2BEPS%2Band%2BEPS%2BGrowth%2Bas%2BDeterminants%2Bof%2BValue.%25E2%2580%259DWorking%2Bpaper%252C%2B%250A%2BArizona%2BState%2BUniversity%250A%2B%252C%2B2003.%250A&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000220265800003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2Fj.jacceco.2003.06.003&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D37%26publication_year%3D2004%26pages%3D59-89%26journal%3DJournal%2Bof%2BAccounting%2B%2526%2BEconomics%26author%3DZ.%2BPalmrose%26author%3DV.%2BRichardson%26author%3DS.%2BScholz%26title%3DDeterminants%2Bof%2BMarket%2BReactions%2Bto%2BRestatement%2BAnnouncements.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2Fj.jacceco.2003.06.003&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000184130600004&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2FS0165-4101%2803%2900019-3&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D35%26publication_year%3D2003%26pages%3D201-26%26journal%3DJournal%2Bof%2BAccounting%2Band%2BEconomics%26author%3DG.%2BPlesko%26title%3DAn%2BEvaluation%2Bof%2BAlternative%2BMeasures%2Bof%2BCorporate%2BTax%2BRates.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2FS0165-4101%2803%2900019-3&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000076982800003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=e_1_2_1_46_1%3AISI&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D73%26publication_year%3D1998%26pages%3D459-74%26journal%3DThe%2BAccounting%2BReview%26author%3DP.%2BSengupta%26title%3DCorporate%2BDisclosure%2BQuality%2Band%2Bthe%2BCost%2Bof%2BDebt.&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar%3Fhl%3Den%26q%3D%250ASrinivasan%252C%2BS.%2B%250A%2BConsequences%2Bof%2BFinancial%2BReporting%2BFailure%2Bfor%2BOutside%2BDirectors%253A%2BEvidence%2Bfrom%2BAccounting%2BRestatements.%25E2%2580%259DWorking%2Bpaper%252C%2B%250A%2BUniversity%2Bof%2BChicago%250A%2B%252C%2B2004.%250A&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT


Download PDF

Stein, J. Convertible Bonds as Back Door Equity Financing. Journal of Financial Economics 32 (1992): 3–40.DOI:
10.1016/0304-405X(92)90022-P

Tufano, P. Financial Innovation and First-Mover Advantages. Journal of Financial Economics 25 (1989): 213–
40.DOI: 10.1016/0304-405X(89)90082-2

Wallace, W. Adding Value Through Accounting Signals. California Management Review 46 (2004): 120–37.

Watts, R., and J. Zimmerman. Positive Accounting Theory. Englewood Cli�s , NJ : Prentice Hall, 1986.

Web of Science® Google Scholar

Web of Science® Google Scholar

Web of Science® Google Scholar

Google Scholar

Citing Literature 

ABOUT WILEY ONLINE LIBRARY

Privacy Policy

Terms of Use

About Cookies

Manage Cookies
Accessibility

Wiley Research DE&I Statement and Publishing Policies

Developing World Access

HELP & SUPPORT

Contact Us

Training and Support

DMCA & Reporting Piracy

OPPORTUNITIES

Subscription Agents

Advertisers & Corporate Partners

https://onlinelibrary.wiley.com/doi/pdf/10.1111/j.1475-679x.2005.00168.x
https://doi.org/10.1016/0304-405X(92)90022-P
https://doi.org/10.1016/0304-405X(89)90082-2
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1992JX63000001&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0304-405X%2892%2990022-P&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D32%26publication_year%3D1992%26pages%3D3-40%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DJ.%2BStein%26title%3DConvertible%2BBonds%2Bas%2BBack%2BDoor%2BEquity%2BFinancing.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0304-405X%2892%2990022-P&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=A1989EK33400003&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.1016%2F0304-405X%2889%2990082-2&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D25%26publication_year%3D1989%26pages%3D213-40%26journal%3DJournal%2Bof%2BFinancial%2BEconomics%26author%3DP.%2BTufano%26title%3DFinancial%2BInnovation%2Band%2BFirst%25E2%2580%2590Mover%2BAdvantages.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.1016%2F0304-405X%2889%2990082-2&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/servlet/linkout?suffix=null&dbid=128&doi=10.1111%2Fj.1475-679x.2005.00168.x&key=000223073600007&getFTLinkType=true&doiForPubOfPage=10.1111%2Fj.1475-679x.2005.00168.x&refDoi=10.2307%2F41166278&linkType=ISI&linkSource=FULL_TEXT&linkLocation=Reference
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26volume%3D46%26publication_year%3D2004%26pages%3D120-37%26journal%3DCalifornia%2BManagement%2BReview%26author%3DW.%2BWallace%26title%3DAdding%2BValue%2BThrough%2BAccounting%2BSignals.&doi=10.1111%2Fj.1475-679x.2005.00168.x&doiOfLink=10.2307%2F41166278&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://onlinelibrary.wiley.com/action/getFTRLinkout?url=http%3A%2F%2Fscholar.google.com%2Fscholar_lookup%3Fhl%3Den%26publication_year%3D1986%26author%3DR.%2BWatts%26author%3DJ.%2BZimmerman%26title%3DPositive%2BAccounting%2BTheory&doi=10.1111%2Fj.1475-679x.2005.00168.x&linkType=gs&linkLocation=Reference&linkSource=FULL_TEXT
https://www.wiley.com/privacy
https://onlinelibrary.wiley.com/terms-and-conditions
https://onlinelibrary.wiley.com/cookies
https://onlinelibrary.wiley.com/accessibility
https://onlinelibrary.wiley.com/publishing-policies
https://onlinelibrary.wiley.com/developing-world-access
https://hub.wiley.com/community/support/onlinelibrary
https://www.wiley.com/customer-success/wiley-online-library-training-hub
https://onlinelibrary.wiley.com/dmca-notification-policy
https://onlinelibrary.wiley.com/agents
https://onlinelibrary.wiley.com/advertisers


CONNECT WITH WILEY

The Wiley Network

Wiley Press Room

Copyright © 1999-2025 John Wiley & Sons, Inc or related companies. All rights reserved, including rights for text and data mining and training
of arti�cial intelligence technologies or similar technologies.

https://www.wiley.com/network
https://newsroom.wiley.com/
https://www.wiley.com/
https://www.wiley.com/

